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“THIS MORTGAGE, Made this
Stanley.larson and Funice.

;... Mortgagee,
Fifteen Thousand. Eight. Hundred and
Dollars, to him paid by said mortgagee, does hereby
gagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath ) County, State of Oregon, bounded and described as
follows, to-wit:  ° ; ’ : oo : "

Lot 4, in Block 1 of HOMELAND TRACTS, according to the offidal plat thereof on file
in the office of the County Clerk of Klamath ('ounty, Opegon, EXCEPTING THEREFROY
that -portion conveyed tot he State of Oregon by and through 1ts State Highway Com—
mission in deed recorded June 25, 1964 in Volumn 354, page 123, Récords of Klamath
County, Oregon, : ‘

Together with all and singular. the tenements, hereditaments and appurtenances . thereunto belonging
or in anywise: appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and’
profits therefrom, and ‘any and all fixtures upon said ‘premises at the time of the. execution of this mortgage
or af‘any ;ime during the term of this mortgage, . o e . .

”TO" HAVE AND TO HOLD the said premises with the appurfenances unto the said mortgagee, his
" heirs; executors, administrators and assigns forever. Y ~ N T
G TR mb;tgage,

"is .intended ' to ‘secure the ' payment of. 8. ;,.‘.A.‘.pr‘dr'ﬂissd’ryf‘.fnotef.. “of “which the "

I R

- .15,800,00 o : ith £alis, Oregon - 0 . Jeptember 1.
: I' (or if more than or‘;e-‘maker) we, jointly and severally, promise to pay to the order of .. B \
caordana A, Ohlong ; : : e L T s L s e
2 el at el ion. 381, P8 ORIy SN Gy
E R e A e Y S Teell ; war DOLLARS,--
F ’ ) ‘ e Jeptw%b@r 1, J_L)76 ~until pél:d, payable in
installmenti‘o[' not less: than 315,:300. in any one payment; interest shall be paid b mz;bdrigy.,f.;“. and
the minimum payment& above ' required;” the. first. payment to be made on the.. Ldstc day oot Docambar -,
., arRRERXAP RN LUK, : 5 S ; . - FRSKANES until the whole sum, pkini:yipal and

" .interest. has. been paid; if any. of said installments is not so paid, all principal and ‘interest to become immediately due: and collectible at the
optiont of the holder of this note. It this nofe is placed in the hands of an attorney. for collection,” I/we' proniise. and agree. to pay -holder's
reasonable _attorney's fees and collection costs, even though. no.suit. or. action-is filed hereon; however, it a suit or “an’ action.is tiled, the

-amount of such reasonable attorney's lees shall be fixed by the court, or'courts in-which'the suif of action, including any appeal therein,
is tried, heard or decided, B g : . o s L TR . L

| ooy ey,
[ -Ramath Falls, Vregon, YTOUL

x

“Bta nley Livs od

X

The' date ‘w‘wmatunt,vwo - the, debt secured by: this
‘comes’ dite; to-wit December 1976 ; : g
And.said miortgagor covenants to and with he‘morféngda, his helrs, oxie fors, ..dm:'nis‘.r'rtifnrs'qnd assigns, that ho is lawially

i

. seized in fee simple’ qltsafd’premviseu a éw s a valid, unencumbered titlo theroto cepi? at’ mortgage ‘of ‘record -
~ . under Preliminary . o}gmMo ain Title Co ) ble Savings &-Loan A
_ a%dl wl}I‘ vPaIr‘m%t an lomxor ?d?anﬁtha samo agm'lrlz?rtnlljﬁuonﬁl r?mt Im. w’il pay said: nofb, pr%?};&iﬂ nr;t'l inﬁ?&r,%cnrﬁ&n}' ?o n .

the terms- thereot; that while any part ol said note remalns unpald ho will pay all taxos, assossmonts and othor chargos ol avary
naturo. which:may bo loviod-or assessed ngainst snid-property, or this mortdago or tho note above dencribed, when due and pay-
“able and belore the aame may- becomo delinquont} that he will promptly pay and satinly any.and all-lens or encumbrances that
are or. may, becomo lens on tho promiises or.any part- thorool stiparior- to the llon of thin inortgngde; that he will keop the bulldinga
now. on or which. herenltor. may bo erocted on the said promians continuounly insirod ngninat loss or damage by fire and such other
harards. a8 the mortgagos mey. from (imo to timn require, In_an-amotint not -less_than the otiginal -principal sum of. the note. or §
obligation. secured-by. this mortgnge, In a or pani ptablo to tho mortgngden, with loss payablo Hest (o the morts .
Angoo: and: then fo the mortgador a3 tholr roapective inforosts may apponr; all policton of insurance shall be dollvered to the niotts

- #ndeo an-aoon a insured. Now il the mortdagor shall inll for any ronson o procure any.such Insurance and to deliver sald policion
fo tho mortgages af loant filteen days prior to the sxpleation ol any poliov ol Insueanca nme or - harenftar placed on sald bulldings,

v the ‘mortgdagoee- may procure the snme at mortdngor's oxpoasa that ho will-kaep the bulldinds and Improvements an snld premiang

An good repair-snd will -not-commit or- suffer any wasto of saild promisos,  Al-tha_roquest ol tho mwrtdades; the. mortgagor. shall -
Join with”the mortdngee In- oxecuting one or more financing statonients’ pursunnt to’tho Unitorm Commercial Cods, in lorm patin-- -

. factory’ to the ‘mortgngeo; and will pay lor tiling the same in the proper “publlo “oltice or. olficon, ns.woell “ax’ the cost of _all’ lon -

e \soarches mado by liling olticers or searching agoncies as may he ‘doamod doesirable. by the mortgnges. -




The mortgagor warrants that the proceeds of the loan re

4 )* primari

ly for mortgagor's personal,
IR AP ReAeT S99 900

9.

farnily, household or agricultural

Fegdon et yoerp ek

presentod by the above described note and this mortgiige are:

purposes (see Important Notice below),

; Y s . ; :
/ Now, therefore, it said martdagor shall keep and porform the covenants herein containe
its terms, this conveyance shall be void, but otherwise shall remain in 1ull force as a mo.

d the payment of said note; it being agreed. that a failure. to petfor,

all of said covenants an
ceading of any kind be taken to foreclose any lien on sa
declare the whole amount unpaid on said note or on t
closed at any. time therealter, And if the: mortgagor shal
premium as above provided for, the mort,
a part of the debt secured by this mortga
‘any right arising to the mortgagee for breach of covenant,

paid by the mortgagee at any time while the mortgagor neglects to repa

suit or action being instituted to foreclose this mortgage,
gagee for title reports and title search, all statutory costs
reasonable as plaintiff's attorney's fees in such suit or ac
therein . mortgagor further promises to pay such sum as

'dagee may at his option do so,
de, arid shall bear intersst at t

T b i3ISV IIVY
: 3
d.and shall pay said note according
rigage to secure the performance of
m any_covenant herein, or if a pro-
id premises or any part thereof, the mortgagec shall have the option to
his mortgagde at once due and payable, and this mortgage may be fore-
| fail to pay any taxes or charges or any lien, encumbrance or insurance
and any payment so made shall be added to and become
he same rate as said note without walver, however, ol
dage may be foreclosed lor principal, interest and all sums
y any sums so paid by the mortgagee. In the event of any
the mortgagor agrees. to pay all reasonable costs incurred by the mort-
and disbursemerits and such further sum as the trial court may adjudge
tion, and  if an appeal is taken from . any judgment or decree entered

And this mort,

the appellate court shall adjudge reasonable as plaintifi's attorney's fees
on’ such appeal, all sums to be secured by the lien of this mortgade and included in tho decree of foreclosure. .

Each and all of the covenants and agreements herein contained shall a
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or.action is commenced fo foreclose this mortgage,
receiver fo collect the rents and profits arising out of said premises d
after: first deducting all of said receiver’s proper charges and expenses, fo the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be muade, assumed and implied to make the provisions hereof apply equally to
corporations and ‘to individuals. .

pply to and bind the heirs, executors, administrators

the Court, may upon motion of the mortgagee, appoint a
uring the pendency of such forecl e, and apply the same,

IN WITNESS

WHEREOF, said mortgagor has hereunto set his
written. - ’ ' .

hand .the day and year first above

by i O
unice

*IMPORTANT NOTICE: Doleto, by lining" out, whichever warranty {a) or (b} {5 not op- larson

licable; if y {o) is licable and if the mortgagee is a creditor, as such word

is defined - in the Truth-in-Lending Act ond Regulalion 2, the mortgagee MUST comply

with the Act ond Regulation by making required disclosures; for this purpose, if this
instrument s te_be o FIRST lien to finance the purch of o dwelli ] N
Foim No.: 1305 or equivalent; -if - this instrument is NOT fo
Ness Form No, 1306, or equivalent. S .

o (ling, vso
be a first lien, use Stevens-

g
—t——

T

19.:76.,,

at23;10. . .oclock P.M., and recorded

13661

- I certify that the within instru-

- 'ment ‘was received for ‘récord ‘on 'the

t

Bi
L.

18430
i..

(FORM - No. 1054)
LERK .. Title.

-

SEPTEM
GOUNTY.:

KLAMATH |

PSSP oot leysdeaaiinid

Witness ‘my, -hand and . 'seal "of

: Cbunty ,‘a‘ffiXed. .

‘S;ta‘nley larson'

‘Eunice larson.
Frank #, Ohlund &
Jane A4, Ohlund

book.:M: 76 . .on page

Coiznty of.

Record of ‘Mortgages of’saic’i County."
e WM D ML

.or‘as file number..: ..

mn

. STATE OF OREGON,

1st:....day of ..
‘Return To:

. BE IT'REMEMBERED, That on’this', 1 .day of...
before me; the undersigned, a riotary public'in and for said county and. state,

" named ;,...‘..STANLEI..LARSON,,ahd.LEUNICE,.LARSON,’..hueban’d.a.nq.wifd,,'.

| 1976,

cared the wifln'n

p¢rSoilziIly PP

ment ‘and .-

D I PP TP IN SIS SRR SISt 34 RSN B T P PSS N .

known''to: meto" bo' the  identical individual 8. described in and who_executed the wil’hin‘insr
ackiiowledged to-me that... sbhoy=: . exvcuted tho same-frecly and voluntarily, L S
TN e g e UINCTESTIMONY WHEREOR, L have: hereunto sot my-hand-and- aftixed -
i s e lm_l‘i'olh'n‘nl sonl-the dpv-and. yen Inat - above writteno

un

(o

N'Ofa"r;}’ubli '”[or Oroygv;)n.f e :
sion oaplresd?-.u??,/?7f :




