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mhiﬂ \-‘(_Agr&ment, made and entered into this ¢\ day of ‘N nd (\ijf"‘ .19 706 by and between
-MILLARD M. BROWN,

heralncz(lar called lha vendor, and

) LOREN D. KELLEY and MAPGIL KELLEY, husband and wife,
hereindtar called the , vendoe. ‘

WITNESSETH

~Vendor ' agrees 1o esll' fo tho.vendse S and the vendee S - agrees - to buy from the vendor: ', all of the
!ollowinq described property situate in Klamath Counfy, State of Oreqon, to-wit: : : : i

Lots 5A and SB in Block , RAILROAD ADDITION to the- City
=+ of-Klamath- Falls, .Oregon, raccording to the off1c1a1 plat
thereof on file in the office of the County Clerk of

Klamath County, Oregon

s

.ot and: for. a’ price’ of $: 13 5 500,00 ~o 0, payable as follows; fo-wit:

§ 3 500.00 at - the lime of ths exscution
o& lhis qgresmen(, the recelpt of which 1s hareby acknowladged' 1 0 000 OOWRh interest -at lho rate of 8 %
‘per_annum’ from : date of. contract’ " payable in lnaiallmsnls of not loss. than' §; 150 00
month ., 1nclusive of interest, the first installment to be paid on lha lsth day of Scptember - )
18 76 cnd a furlher 1nstcxllment on the lSth dcy of overy, month ~.\hereafter until- the full balance and interest
qro pcid B " o . e RER A, TR R T

Verdee " agrees " to ‘make sald pcxymon(s promp\ly ‘on’ tho daton nbovo namod to the ordur of tho. vundor, or lhe
survivors of them, at the Pirgt Federal Savnngs & Loan Assoc1at10n L L
L : - - - o Kiamath Ballsy
Or gon; to l'eep ‘sald property atall llmas in as qood condlﬂon as the sama now are,. thut no lmpmvemen( now.on or whlch

may- hereafter be pluced on. said propeny shall ‘be remova:l or- destroyed be(ure the- entire purchcse price has been pcxld und A

: that said . property will ‘be kapl insured tn compunles apprcvad by vordor " against loss or damcqa by ﬂm 1n o sum not
; less than 'Bg full ins.: Value with loss_payable to . the parties ‘as  their respacuve interesis may appsar, sald
" polley. or policies of insumnce to. be held . Vendor copy to Vendees ol !hat vendee' chall ‘pay. regularly
“rand seasonubly cnd be"ore the ‘same  shall become subject. to’ interest chcn‘qea, all taxes, ussesnmanls, lens  and :incumbrances

. of whalsoever nature and kind | " Taxes Lo be prorated as of_date of;contract.

and agrees: not to suf!er or permll any; part- of - said property to become subject_to any taxes, assessments,” llens,” charges:or
incumbrancaa whalsoever ho‘vmg precedence over r!gh(a of ‘the’ vendor;.n and to suld properly. Vendee shull be enmled to -
lhe possess.on of scxid properly as Of September 10 1976

. . Vendor will - on khe execuucm hereof make cmd execule Ln favor of vendes good and sufficient warranty deod conveylng Qe

“foe - slmp‘a title” tc said prcperty froo” and “clear as”ef" this *date of all* incumbrances whaleosver, “excepl ”‘I‘(’SCI‘V&thHS >

~restrictions,’ -easenents. and rlghts of way of record and those appar——‘h;
ent upon the\land S S

< which vendse ussumes, rmd wﬂl place eaid deed

loqelher wuh one of theso aqroemenm ln escrow ut tho I‘1rst rederal Sav1ngs G Loan ASSOClﬂthn,

. at Klamuth Falls, Oregon, and’ shall entor  into" wrmon encrow

lnstrucnon in lorm mllstcxctuxy 10" said escrow : holder, Ina!rucﬂnq aald escrow holder thut when, cmd i, vendes shall: have

", paid the balance of tho. purchase price. in accordanco’ with ‘tho  torms_and condltions  of thia_contract, sald  éscrow: holder ‘ghall .,
dellver  said: instruments. i6 - vendee,  bul. that “In . case of Jofault- by "vendoo ‘sald ‘esciow holder: shall, on’'demand, nurrondor

: 'euld Instrumenis 1o vondor.
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Escrow fees shall be. deducted from the' first paymént made - hereunder. The escrow hol‘dér"may’ deduct cont of necéuury
fevenue stamps from final payments made hereunder, : ‘ o REERE

In the event vendes shall fail to x:nukev' tﬂe :p"uir'nanh (‘:Ioresaid, or any of them, punctuét!lly' and ﬁpon ‘the etrict terms cz;d
at the times above specified, or fall o keop any ' of the ‘other terms or. conditions of this agreement,  time of payment “and
uirlct,parformance being declared to be the of this agr ,- then vendor shall have - the {ollowing  sights: - (1) To
foreclose this confract by strict foreclosure 1n equity; @i declare the ful] id - balance ‘i diately ‘due ‘and payable;
(). To" specifically , enforce ‘the: terms of this agreement by auit in equily; "' (4 To.declare this coniract null and vold, and in

" any ‘of sich cases, except exerclse of the right to ‘specifically enforce this agresment by -sull in’ equity, all, the right and in.
<terest hereby created or then exisiing in favor of ven&ee ',dérivod under this agreement shall uttérly ‘couse and determine, and
“the premises’ dféresald shall- revert and‘revest in vendor without any declaration” of forfelture or .acef of saentry, and without. any
e ,l;uxiy;rlght-otl vendee ‘ of- reclamation “or compensallon” for’ money . pald or ‘for
‘fully ond’ perfectly 'ag i thia agreemant. had never' béon made, v

Should vendee, while in"defoult, rermit the premises to. bacome vamﬁf, Vendor may take possession of same for the pur- :
‘pos‘e,of prolectingand: presetving the property and’ his security interest “therein, and In the event possession is so taken by
vendor he shall not be. deomed to have walved his right to ‘exorcise any of the foregoing rights, i

And in case" suit- or ucﬂox; is" instituted to foreclose this contract or to enforce. any of the provisions hereof, vendes “agrees
to pay reaeonable co;t of title' report and title search and such sum as the trial court may adjudge reasonable as dﬂorney's
fees to: be allowed- plaintiff lfx sald | sult’ or “action, | and i#.an appeal is icken from ahy Judgment or decres of such Irig} court,

. the vendee further promiees to ‘pay “such - sum as’ the appellate cout shall adfudge reuaoncB]e as plcxinﬁ({"s ﬁllorney;s fees on
such appeal, . : : : - ) o

 Vendee further agrees ' that: failure by yendovrj at’ any . time. to. require performance by.vendes of any provisions hereof shall
In‘no_ way: affect’ vendor's- right hereunder fo enforce. the - same, nor - shail any waiver by 'vendor of such breach of any pro-
- vision' hereof be held to be"u'wcxh)'_ar of any ‘succeeding breach of any - such provision, or ' as”'a: waiver. of ) lbe_' proviston: llsél{.

+In" construing: this- contract, - fs. urderstosd that  vande: or the’ vendes may' be imore‘l’hc'm' onie “porsom; ihat I the' context
- 80 requires the” singular’ pronoun- shall be taken tc mean cnd include the plutal; the, masculine, the feminino, end the neuter, .-
Cand that. generally -all. gr fcal changes shall be made, assumed and impkuad’ to. make’ the provisions . hereo! . apply equally

! d - inure 15" 1 eﬂbsx’iqﬂitvqf,."uru’ the
administrators’ am assigna, ‘

- It'is understood and agreéed by the partics het hat |
a.certain-Contract of 'Sale dated October 2, 1972 between Frank:[:
McCornack and Helen M. McCornack,

‘and~-Frances- B Brown;

" STEVENS-NESS LAW PUB CO,: PORTLAND, ORE

be tkhekidenﬁcal individual § escribed ) ‘ f
" acknowledged to me that. they. .. «...executed the same freely dnd voluntari v o
R : ... IN TESTIMONY WHEREOF,IH h o 'y hand and aftixed
L m official‘seal the day arid Yeantlist above written.

st

dav bf .

hereby certify that the within instrumont was received and. filed for record on- the

___SEPTIMBER p D. 1976 ot 2344 _o'clock__F__M., and duly recorded in Vol_ﬂ.(’___
: e R fo'h*Pzige ]3ﬁ6&,~. e L s :
- o o WM D, MILNE, Count

A A Deputy
g -




