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~.day of.. Augnst....
band and wife

Ay
....Mortgagee,
/100 .= =
“.Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in th County, State of Oregon, bounded ard described as
follows, to-wit: :

Lot 1 in Block 6 of Stewart Addition, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon ‘

Subject to any easements and rights-of-way of record

s e

’ Together with. all and singular the tenements, hereditaments and appurtenances t‘hereuntb belonging
. -or.in anywise éppertaining, and which may hereafter thereto belqu or appertain, and-the rents, issues and -
" profits therefrom, and any and all fixtures upon said premises at.the time of the execution of this mortgage
or at any time during the term of this mortgage. Lk R
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
,Jiheirs,‘éxecutots, qdministrato;s and assigns forever,. .. ...~ Tt B e ’
= This” mortgage isintended  to. secure _the. ‘payment - of - ‘ ";.,,kpromissokry"notg‘ . of ‘which the "

ollowing is. a substantial copy: i,

$.5,000000. oo .

I(or if more than ‘one‘mézker) we, jointly and severally?~ promise to pay 16 the order. of

‘PACIE_IQ.V.WES.T,._.MQRTGAGEN.CQ...;,.A an.oxegon. corporation
~ 3 NI Sl at . Btayton, Ore : ‘
¥ HOUSAND _AND NO/100. = = , . ' =% DOLLARS,
: wiﬂh‘ interest: thereon at. the rate. ot .. 9.a 9 . percent per annum' from . August 31, -1.976. until paid, payable. in
monthly - installments of - not. less than $.65 o80m any oneipaymyeht;' interest shall be' paid .., monthly Land

:m% the .minimum payments above. required; the. firsé payment to be miade on the...31st. . day of..". September:. ;-
Y1900, and 4 like payment on'the ..31st [ - -..day of. @ach.month. .= therealter, until’ the whole sum; principal'and ¢
interest_has'been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of.the holder of this note. If this note is'placed in the hands ol an. attorney” for collection,-1{we promise and agree’ to:pay holder's
reasonable attorney's fees and collection costs, even though no suif or action is. Liled hereon; however,” if a suit or an‘action’is tiled, the .
amount of. such. reasonable attorney's lees shall be fixed by the court,” or courts in which the suit or action,” including any.appeal therein,

o fs tried, heard or decided, : . SR MRl Rl ; L e AN app b

N 4 Strike- words not applicoble. T

e ffZs./.’m:en_;.D.A.,ﬂxallﬁoy..
' e Xellay

: T S e s g e e T »’ SN Sluvens-Ne!: klugv”f’vlfbllx/hlv)g Co.; Portland, O
The date. of maturity of. the dabt‘,'secured by ‘this moﬁgage is‘ the date on.which t_he lt_ut scheduled principal bay'niqn be- . ;
e, fo-wit} August. 3. ; 19,8105 L T REE L ;

-~ And sai :ﬁorlgnyybr‘covennnfsfb and with the mbr?gaééa,

his heirs, executors,

tee simple of said. premises and has a.valid, unencumbered title thareto .

and ‘will warrant and. forever. defend the same’ agairist all. persons;: that hoe will pay said note, principsl and Interest, according to

the terms thereot,; that while any. part of said note.remains unpaid he will pay. all taxes, assossments and other charges of every

nature which may belevied or asssssod against said property, or. this morigage: or the nofe above described, when due and pay.
able and before the same may. become delinquent; that he will promptly pay and-satisly any.and. all liens or encumbrances that ' .
he premises or any part’ thereof superior to the lisn of this morigage; that he will .keep the buildings
f t loss or damage by tire and such other. -

in’an amount ‘not less than the original. principal” sum of the note or-

Y or i ble to the mortgages, with loss payable first to the mort~

tdagdor as their respective Interosts may appoar; all policies of insurance shall be doliversd to the mort-

" gageo as soon’as’ insured, Now. if the mortgagor shall. fall’ for any reason to procure any.such insurance and. to delivar anfd policied
.« ~-to-the mortgages- at:lonst fittren days prior (6 the expiration of- any - policy - of insurance now or’ hotealtor placed ‘on’sald buildings,
“the: mortgagee. may: procure the same at morigngor's expenise; that he will keop the buildings and improvemonts on said premises -
in good repair and will not commit or suffor-any.waste of snid premises,” At: the request of the mortgages, the mortgagor shall
+ join with the mortgnges In oxecuting ons or more financing statomonts pursuant. to the Uniform Commercial Code, in form satis-
.- factory to the mortgagoe, and \will' pay for filing the same in.the proper public oftice or ‘oltices, as. woll as the cost of - all lien
" searches ‘made by tiling otticers.or searching: agoncios as may be desmod desirable by the, TOTLQAgos. ... o e




‘The mortgagor warrants that the proceeds of the

(a)* primarily for mortgagor's personal, tamily,

(b) for an organization or (even it mortgagor is
agricultural purposos. :

Now, therolore, it said mortdagor shall keep and pertorm the covenants herein contalned and shall pay said note uccording
fo its terms, this conveyance shall be void, but otherwise shall remain in tull forcw as a mortgage to secure the porlormarce of
all “of said covenants and the paysnent of said note; it being agreed that a failure to perfornt any covenant hervin, or il o pro-
ceading of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagoe shall have tho option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this miortgage may be fore-
closed at any time theroalter, And it the mortgagor shall fail to pay any tuxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ut the sume’ rate as said note without walver, however, of
any right arising to the mortgages tor breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums

I paid by the mortdages at any time while the mortgagor neglects to repay any sums so paid by the mortgdagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgugor agrees to pay all reasonuble costs incurred by the mort-
sagee for title reports and title search, all statutory costs and disbursements and such lurt{ler sum as. the trial court may adjudge
reasonable as plaintifi‘s attorney's fees in such suit or action, and if an appeul is taken' from any judgment or decres entered
therein mortgagor. further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney's fees
on such appeal, all sums to be sacured by the lien of this mortgagde and included in the decree of foreclosure.,

Each and »all of the covenants and agreements heroin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor and of said niortgagee respectively,

In case suil or action is commenced {o foreclose this moartgage, the Court, may upon motjon of rhe mortgagee, appoint a
receiver to collect the rents and profits arising out of snid premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment ol the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagoe may be more than one person; that il the

. conitext so requires, the singular pronoun shall be taken to mean and include the plural, the muasculine, the feminine and the neuter,
and that gdenerally all grammatical changes shall be made, assumed and implied to make the provisions hereo! apply equally to
corporations and to individuals, .

IN WITNESS WHEREOF, said mor dagor has hereunto set his hand the day 5:)(] year. first above

viter Lo PO

q

Neea

—
*IMPORTANT. NOTICE: Dalete, by fining out, whichever warranty {o) or (b} is not ap-
licable; if y {o) Is licable and if the morigagee s o creditor, os such word
is - defined in_ the Truth-in-tending - Act and Regulation Z, the mortgages MUST comply
with the Act and . Regulati, y making required discl i for this purpose; if this
instrument Is- to be o FIRST lien 10 finance the purchase of a €welling, use Stevens-Ness
Form No, 1305 or equivalent; if this instrument. is NOT to ba a fint tien, -use’ Stevens.
Ness Form No. 1306, or equivalent, R
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. Witness ‘my.. hand

H
~County affixed. *

"1 certify that the within instru-"
0.

STEVENS:NESS LAW PUB. CO., PORTLAND, oRE.

,Pécific‘West‘Mort

Stayton, OR 97383

STATE OF OREGON,
JAT

e ML DL MILNE

ment. was' rece

in
P.

PACIFIC WEST M

LOREN D

- STATE OF OREGOW, -

~'County of . Klamth ' e , _
* BE IT REMEMBERED, That on this.. . 25th. . dus o Augugt oo rong

-~ before" me, thé,yji‘mders:gned, &' notary: public in.and for said. e ‘withi
" named - oren D Kelley dand Mal.'.g..:,l:.e'Ke;leY . ‘

known'to 'me’ to be the identical indr{w'duél_‘“s‘..' described inand who. executed. the within instrument dnd
- acknowledged fo me’that they":.‘ss;,’,.,‘. executed the same freely and voluntarily, /"l e e
R AR '??ESTIMONY'WHEREOF,‘ I have hereunto set my 1,

RN R ) ‘official setl tHe day. and 'ear/ﬁze "aboye

e ‘Nofbry Public for Oregon. .
My kComymkissipn \expir'es‘,.lk 9119,

Op




