TRUST 'DEED

day of . August

and KATH

FIRST FEDERAL SAVING
under the laws of the United States, as beneficiary:

LEEN RAE OCHOA, husband and wife

Vol 70 Poge 13675

L BT VAT NS B

19 76

., between

, as_grantor, inlliam Ganong, Jr., ashirusfee. and
th. Falls, Oregon, a corporation organized and existing

 WITNESSETH:

The grantor irrévocably grants, bargains, sells and conveys to the trustoe, in trust, with power of sale, the p}operfy

in" Klamath - County, Oregen,. described as:
' W

Lot ‘5, Block 13, 4th Addition to Cypress villa,

N
~ -

Klamath County, Oregon.

" which said described ‘real property is not currently used for agricultural, timber or - grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents, .issucs,  profits, water rights, ecasements ar privileges now or .
hereafter belonging to, derived from or in anywise sppertaining 16 the above described premises, and all plumbing, lighting, heating, venti- -
lating, ' air-conditioning, refrigerating, watering and irrigation - apparatus, equipment and fixures, fogethor with all awnings. venstian” blinds; floar
covering - in - place such as wall-to-wall carpeting and linoleum, shades -and built-in- appliances now or hereafter installed in or used in ‘connection

with the above described premises, including all iniorast therein which the grantor” has or may heroafter acquire, for the purpose ‘of securing
porformance of each agreement of 'thé' grantor. herein contained and the payment of the sum ofT.

2]

($.:.260.4 QO.QO) Dollars; with-intorest thereon according to. tha terms of a: promissory - note  of - even' date- herewith, payabls to the

beneficiaty “or.order. and. made by the grantor, principal and interest” being payablo in monthly installments of §:

T:nn:vy 15

19 .77

L fhli teust deed shall further secure the paymient of such nddlzlonnlvmanef,
it any, na-may be loaned hereafter by the beneficlary to the grantor or others

“heyving ‘an ‘Interest in the’ abovo described dmi;)pen , B8 may be evidenced by a” "

».note oOr notes,-:If the Indebtedness secure this trust deed 1s- evidenced by

ore” than one .note, the beneflciary: may - credit - payments rgcclved by it upon..::

any of sald: votes or part.ol . any.
- a8 the bencflplary .may glect -

< The

yment on.onenote: and -part’ on . another,

free and clear -of. all “encumbrances and- that- the “grantor will ‘and- his - helrs,

executors” and administrators shall. warrant and. defend -his aaid: title thereto.

... against: the, claims of. all. persons’ whomsoever. .,
otor covenants and agrees to pay:safd note according to tho tcrms

. The gra
thereo! nn%, when_due,: all taxes, assessments and other. charges levied -againat -

‘sald . property ;. to. keep said. property:free. from . all . encumbrances . having.. pre.
dence- over- this-trust-deed; to complete-all buildings-in- course of- constructios

or: hercafter -constructed  on said premises: within:six' months from: the date .

hercot or_the date construction s hereafter commenced; to repair and restore
2 promptly “and- In - good : workmanlike manner any - building or
-::aald - property which. may. be damaged or destroyed ‘and pay, when - due, all
- costs -incurred - therefor; to -allow- bencficlary to: Inspect . sal pru{wrty at “all
:times "during construction; - to. replace nn{ work - or materials - unsatistactory to
-beneficiary - within - fifteen : days after  writt
‘ facti not: to remove.or descroytgnx buildin
(1

:"constructed on:sald: premises; ep all-bulldings and improvements: now: or

hereafter: erected. upen - sald goﬂerty in_good repair and to commit: or suffer :

no - waste  of - sald - premises; eep - all - bulldings, pmpcrt{ and improvementa
. now "or “hereafter erected: on said “premises “continuously In;

Jin-a sum. not lessthan- the orlginal princlpnl sum of - the note or obligation
secured by this trust deed, In o company or companles: acceptable to the bene.
ficlary, and to deliver. the. orlginal policy of . insurance In.correct. form and. with
.approved : loss. payable clause. In. favor. of . the. beneflclary  attached . and - with

remium - pald, to the princlpal. place” of - business of - the: heneficiary: at “lenst
?Itteen days prior: to:the effectlve’ date of any such policy of :{nsurance.” It

aald policy of Insurance is not so tendered, the benoficiary mey in its own:’

*- discretion -obtain insurance: for: the benefit -of- the beneficlary, which. insurance
s)lnlnll' h% non-canceliuble by the grantor durlng the full term of the policy thus
. obtalned, . T i ‘ R L s

- That r&r “the purpose’. of: providing ° regularly for’'ihe’ prompt payment . of all tikes,’

ussessments,: and- governmental charges - levled or assessed ngainst” the .above described pro-
perty .and insurance “premium while- the indehtedness- secured  hereby 18 In excess of -804
w: of the -lesser: of the: orlginal purchase price.paid hy the grantor at-the time ths loan: wns

*. mado “or *the" benerlelary’s “original appratsalvalue: of “ the  property “at” the” time the o "

waa " made, grantor . will \,{' to the beneflclary “in- additlor to the monthly - payments .of
principal- and” interest- payabl

- respect - 1o “said property- withln esch: succeeding . three  yems - while this: Trust Deed:fs in
effect ‘a9 catimated “and- directed by the’ heneficlary. Benefletary shall : pay :to: the grantor
Interest on suld amonnts at a rate not less  than the highest rate authorlzed to: be pald

by banks op thelr “open’ passbuok accounts minus 3 /4 of 165, X such rate Is less than

-4¢f,, the rate _ofInterest’ pald. shall be 4 %.  Interest shall be computed on the’ average
. monthly balance -In the account amd. shall be pald quarterly-to the grantor. by, erediting
“ - o the escrow aceount tho amount of the interest due T RS

While the 'urumnr [s-'to pay any and ‘all taxos, *wssessmentss ind othﬁr eliarges levil

or _nssessed : ngainst - sald” property, . or-avy. part- thereof,” hefore the. same - begln - to.: bear.

interest and also fo_pay premiums on. all fnsurance polieles upon’ sald property, such pay-
. ments_are to, be mnde through: the: beneficlury, - s aforesald, . The grantor. hereby. authorlzes
- the benellclary. to pay any -and .all. tasces, asscasments and . other. charges. levled or. Imposed
< “ngalnst snld property In”the nmounts s ‘shown by the statemenls. thereof. furnishied by the
collector of “such’ taxes,” ussessuients” or-other charges, and. to® pay -the: Insuranco. premlums
i the nmounts shown on the statements ‘suhmilted by, the Insuratice carelers- or. thele, rep
Cresentathes. and to]withdraw the. sums. which, may be. required. from the. resene ” uecount
o A0 nays extnhllshed for: that porpese.. The ‘grantor. agrees -fo no event-to- hold the. heneficlary
>, responsdible for fallure. to hme -nny [nsurance weitten or for -any loss or damage growlng
“out of -w defectin-any - fusurance. policy, and-the beneficliry” hereby s authorlzed, in the
o esent of any loss,to compromise ‘and settle:with any. Insurance. company and: to “apply: any
“gueh Tusirance . recelpts tpo” the obllgntlons secured” by. this . trust decd.” In. computing - th

amount of, the: Indehtedness for.. puynment’ and, Amllxhlctlon‘ In full “or” upon sale - or: other-:-

: antor hereby covenants to and with the tévstes and the bé’néﬂclnry‘
-~ hereln that- the .said premiscs-and. property. conveyed by thia trust deed are

mprovement .on:
1o appear
_ity hereof or the rights or powers of the benollclarr or {rustee; and to pay.-all

en--notlce . from beneficlary - of “such
or improvements now. or- hereafter .

sured - against Joss”
by. fire or such- other hnzards as the beneficlary may from time. to time requlre, .

RN y perty ahial
under the right of ‘eminent domain or condemnation,” the huneﬁcln
“g}ne tlght to comutence, prosecute in" Its own: name, uppear. in. or defend any ac.

o tlon or

¢ inder - the - terms™ of - the - note “or “obilgation  sectired : herehy
on the. date Instellments on’ princlpal and- Inferest are payable an amount equal-to 1/19:
of the taxes, nssesaments, and other charges due and paynble: with respect to sald- properly -

o Q)
- ficlar, nyment of - {ta fees and presentation’ of
“within eachsucceeding 12 'months and slso 1736 of the Insurance premium payable with i Py D

;shall bo $5.00,

ML ' commencing

acquisition of - the property: by-the beneflelary: after defnuit, any -balunce. remaining n the -
seservo. account shall be' credited. to. the. ndebtedness. . If. uny.. buthorized - reserve.. sceount
for taxes, assessments, Insurance premiunis and - other charges $s nol sufflelent’ at any
time for the: payment” of* such charges. us Uhey. become due, the grantor -shall puy the .
defleit to the beneflelory. upon-demand,  and i not: paid - within: ten days after such demang,

“ the beneflelary . may ‘at its option-udd -the ‘amount of such: deffelt to the principal of jthe. . .-
- oblgation secured herely s e x e

Should the ﬁ;nntt;r fall tovlu:enpnuf’ oi the’ fb’rcgolng covenants, then the®
henefleinry may at Its option. earry out the same, and all {ts expenditures there.

_for shall draw interest . at the rate-speclfied. In the note, shall be repayable by

the grantor: on:demand: and shall' be securcd: by. the lien' of this - trust:-deed. In -

“this connection, the heneficiary shail: have: the right In its discretion” to completa. -

any {mprovements made on said premlses. and . also to muke such repalrs Lo sald...
property.- us in-lIts sole d»l:u:n.-t‘lon it may -deem necessary- or- ndvisable,

‘The grantor further: agreer-to comply with all Inwaz: ordinanees, regulatione -
covenants,” conditions “and restrictions - affecting sald propertyito rny all "coste
fees and. expenses: of thistrust, including:the cost of title scarch, as well a
the other costs and expenses. of the - trustee incurred -in- connection - with or: -
In cn!orcln]g this obligniion, and trustee’s and nattorney’s fces actually incurred;

n-and defend any- actlon.or procesding purporting to: affect the. secur-

costs nnd - expenses, including cost of evidence of title and attorney's fees In. a
reasonable sum-to be fixed by the court, In* any’ such action or proceeding In
which tho beneflciary or trustee may appear. and In any’ suit: brought’ by bene-
'fjll:lnrykto toreclose: this  deed, and - all sald sums - shall: fie seeured . by th; trust

The benetielary, will furnish’ to the grantor on written roquest therefor nn
annual: sintement of - account but shall not. be obligated: or -required. to - furnish:

any : further statements: of account. ..

CI 18 mutunlly agreed. thati oo :
In ‘the event that any portion ail of “anid’ proper|
shail: have
rocecdings, or-to make any compromise or scttlement In connection with -
such iaking and, If- [t a0 elects. to require that all or any portlon of the money’s
pnyable ns compensatlor for. such taking, which: are In: éxcess of tha amount re.

- qulred-to 'Yny all-reasonnble -costs;” expenaes and: attorney's f‘fea necessarlly paid -

or Incurred by the grantor in such’ proceedings, shall be paid:to the beneficiary
and applicd by It first upon. any reasonable costs and expenses and attorney's
fees' neceasarlly. paid or {ncurred by the beneficlary in such proceedings, and the
balance - applied .upon the. indebtedness-secured. hereby ;- and - the Brantor’ agrees,
ab Its own expense;-to take-such-actions and-execute” such- instruments on: shall”

-be-necessary in obtalning such compengatlon, - promptly. upon the beneticlary's .

request,

At any time ‘and’from time:to- time upon written request of the bene. -
tlis deed ‘and. the note for en.
dorsement " (In cnse of full reconveyance, for cancellation), without affecting.the .
linbility: of any person:for the payment of the. Indebtedneas, the trustee may. (a).
consent to the making of any map or plat of said property: (b) Joln In’ ranting
any casement or creating and reatriction: thereon, (€)' foin . fn' any. subordination
or other agreement affectlng this deed or the lien or charge hereo 3. (d) ‘reconvey,

without warranty, .all.or;any part of the. property. The grantee:in ANY Teconvey. - oo

ance. may be described as-the “person or persons legally: entitled- thereto™ . and
the recltals: therein:of - nny. matters or facts. shall be conclusive ‘proof of the
truthfuiness thereof,. Trustee's: fees: for any:of: the’ services in: thls paragraph

. 8. ‘As additlonal sceurity, grantor herehy. asslgns to beneficlary during the
continunnce .of - these trusta: all-rents, lsatics,- royaities and profits” of- the pro.
perty. affected by thls deed and. of any. personal ‘preperty located: thereon, Until
grantor shail default in' the' payment of ‘any Indebtedness. secured herohy or Ini.

_-tho performance of any agreement hercunder, %rnntor shall have the right to col

lect all such.rents, Issucs, royaltics and. prolits. earned
become' due -and: payablo. -Upon any default by the gran
flciary may -at:any time

rlor to default.as they"

r hereunder, the benc: -
vithout.. notice, - either In prernn; hy aesnt :_;r h ge?»-ﬁ, -

- colver. to-be appointed l‘)l) cr's‘ court, . and ‘without regard 'to’ the.adequacy’of any .
nes

security for the indebte hereby secured, enter Upon mnd {ake possession of -
snld property, or any- part, thereot, 'in Its own name sue for:or-otherwise colloct
the rents,”{asues and. profis,” including. those past: due and unpaid,” and apply
the. same,less costs:and. expenses -of ‘operation’ and collection, - including ronson.
able-attorney's. feea; upon:any indebtedness secured hereby, . and in:such order.
as the heneliclary may deterinine, s . v

WENTY..S IX. THOUSAND. AND._NO/100k

b bo taken.




4, The coterlng upon and taking posseasion of asld property, the collestion - nouncoment at the time fixed Id the preceding pomonemont. Tho trustes shall
of such reuts, lasucs and protits or the proceeds of fire and other insurance pol- - deliver to the purchaser his deed in form es requl by law, conveylng the gro«
lefes or componsution or awards for any teking or damage of the property, and ~ perty so sald, bhut without any covenant or wnruntg, express or implied. The
the application or release thereof, as aloresnld, shall not oure or walve any de- recitals in tho deed of any mattors or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalldate any "act done pursunnt to truthfulness thercof. Any person, excluding the trustoe but including the graotor
such notlco. a and the beneficiary, may purchase at the sale, o~

8, The grantor shall potify beneflciary in writing of .any. sals ‘or con: 9. When the Trustee sells pursuant to the powerts provided horeln, the
tract for salo of the above desorlbed roperty and furnish- benetlclary on & .. trustee shall nppl the procecds of the trustee's sale an- follows: {1) Ta
form auplﬁllod it with such personn| fnformation concerning the purchaser ax'’ . the expenses of the sale including the compensation of the trustce, and a
would ordinarlly be required of a uuw loan applicant and shall pay beneflolary = reasonable icharge by the attorncy, iz) To the obllgation secured hy the
a scrvice charge, { trust deed.  (4) Lo ‘all persons  having- recorded liens subsequent 10 the
o . : Intercets. of tho trustec in the trust deed as thelr Intercats -appoar in the

8, Time is of the ecssence of this Instrument and upon default by the order of tholr priority, (4; The surplus, it an
gruntor in payment of any indobtedness socured hcrub{ or in performance of any . deed or . lo hls successor In
agreement hercunder, tho beneficlary may doclate all suma secured hereby ini- .
mediately dus and payable by delivery to the trustee of writton notlco of default 10.. For any reason permitted by law,- the beneticlary muy from time (o
and ¢lec the trust property, which notico trustce shall cause to be  time appoint o successor or succeasords to any trusteo named hereln, or to any
dul . Upon delivery of said notice of default and election to sell,  successor tristee appoluted herounder, Upon such appolutment und without con-
the beneficlary shall deposlt with the trustee this trust decd and all promissory veyance to the successor tiustee, the latier shall be vested with all title, powers
notes and documents . evidencing expenditures sccured hereby, - whereupon - the and dutles conforred upon any trustee herein named or appointed hercum.far. Each
trustees shall fix the time and place of sale and give notice” thereof as then  such appointment and subati utlon shali be made by wrliten instrument executed
required by law, . by the beneticiary, contuining roference to this. trust deed and ts- place . of

. ‘ . . record,- which, when recorded n the office of the county clerk or recorder of the

7.0 After default and any time prior to five days - before the -date sct county or countles in which the property s sltuated, shiall be concluslve proof of
by the  Trustee for the Trustec's anle, the  grantor -or other  person - 8o proper appolutment of the. suecessor trustee, L
rivileged may pay the entlre amount then due undor: this trust deed and . i . N
e obligutions secured ulerch (Including costs and expenses actually incurred 11, Trustee accepts this trust- when this deed, duly exccuted and acknow-
in enforcing the terme of the obligation - and trustee's and attorney's fecas ledged s made a public-record, as valdcd by law. The ‘trustee fs nol obligated
not exceedlng $50.00 ench). other thun such portlon of the. principal as. would to notify any party Mereto of pendiug safe under any other deed of .trust or of
not then. be due Bnd no defnult -oceurred and thereby. cure: the default, any action or proceeding in which the gruntor, beneflclary or trustee shall be a

. P . . : . party nless “such action or proceeding iu brought by {the trustee,
8.. After the lupse of such time ns may then be required by law following .
the recordation of sald notice of default and giving of sald notice of eale, the 12. This deed applies to, fuures to the benefit of, and binds all parties
* trustee shall scll said property at the time and pince tixed by him In said notlce hereto, their helrs, - egntees devisees, administrators, ‘executors, successors and
of sale, elther ae a whole or in lo{mrate parcels, and in such order as he may de-. assigns.. The term “‘beneficlary' -shall mean the holder and owner, Including
termine, at public auctlon to the highcst bldder for cash, In lawful monoy of the ledgee, of the note. secured herghy,. whether or not nnmed as a benceflelary
United Btates, payable at the time of. sale. Trustee ma{ postpone eale of all or ierein, In construlng this deed and whenever the context so requires, the mus.
nnf' portlon of sald property by public announcemcnt at such time and place of culine gender includes the feminine and/or neuter, and the singulur humber In.
sale and from time to time thereafter may : postpone the sple by public an- cludes the plural, . .

v to the grantor of the trust
interest ecutitled to such surplus,

IN-WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day year first above written.

" %7%/4///@40 &414— i ~(SEAL)

o C?’ﬁ%//k;» Lo Z/Z /}at/ ... (SEAL)

"STATE OF OREGON t R
.- County of Klamath R - : T ! : L.
o THIS.IéF'l"(’) CERTIFY that on lhlnﬁ&ﬁ__ﬁdw of August 19 76 before. me, the undersigned, a
T k) MOV sty N . ) .
Notary \Pu‘blic'h-mﬂéj‘fon,suld county -and - state, -personally. appeared. the  within named :

¢ RXARTHUR. BLENO OCHOA and KATHLEEN RAR QCHOA, husband and wife

_:ié.m.(s p\oe'ib‘n‘;ﬂ'])f.i%vv‘q Yo be. the identical individualS.. named in and Who executed the foregolng instrument and dcknowledged to me - that
tlﬁ,.ey‘..ﬁ-mcmd he Eaali:q freely and voluntarlily for the uses and purposes therein expressed, ’ i

.

culg gy i .
Mg)}ﬁ‘ WHE‘?EOF 1-'have hereunio’set: my. hand and affixed my
Y . . S S st "
- § i SN

3 NP, , i i IR

i Notdky Public for Oregon o PR
My commission expires: = &S = /‘/"JO -

 STATE OF OREGON | _
County,,,of:chmath.: of s

T <}:"é‘rt1'fy that the \‘Nithini instrument -

- was recetved for ‘record .on- the -..1st:
ot - day of SEPTEMBER. . .. . 190

{{DON'T- USE THIS scorded
SPACE} REBERVED N | 3 B c -
FOR. RECORDING ' M2 Oon page..1.367.5

e Granor " LABEL IN' COUN., . Record of Mortgages of said :County. ™
=TO : - TIES" WHERE B R s T - o

 FIRST FEDERAL SAVINGS & | . . . wweon o Wit s b o s o Gt
LOAN ASSOCIATION - - |~ T g, ARG and seal of County.
Bty | | S BRI

r"\fier Recoréing Rélum‘To:', ! o el S Bt e LA
" FIRST FEDERAL SAVINGS' - P e 4 Counly Clerk

540-Main St " / / : -‘%VC__.

;’;Klamctth,‘ Falls,’ Qregon;‘; PN

FEE.§ télooob

" “REQUESTFOR FULL RECONVEYANCE "'
““To bo ‘t‘xmv)(dld‘nl‘y when obligatlons have ‘belenfpa‘id."

"/ The underslgned is:the legal owner. and holder of all Indebtedness secured by the foregolng trust doed,  All sums seciired by said trust deed
have been fully-paid and satisfied. - You hereby are’ directed, on payment to you of any sums owing lo you.under the.terms of said trust deed or - :
pursuant fo statute, fo cancel all evidences of indebiedness secured by said”irust doed (which:are .deliverad lo you herewith together with' said
trust. deed) and {o reconvey, without warranty;to the -partles designated by the terms of sald. trust deed ho estate. now hald by.you under the <.

fus kil
y m}:imn




