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REAL PROPERTY MORTGA
ABQ&@ ; e
THIS MORTGAGE, Mmutm&_zz__du of AUGUSt 19 76 by and between o

PHILLIP GOFI JR. “ND EDNA L, GORIG huigand as’ Mortgagors, ané OREGON TELCO CREDIT
I .

“UNION -an Oregon corporatmn. a8 Mortgngte.

: WITNESSETH: ' That said Mortgagors, in consxderatlon of the sum of $_2. 0 10 them paid by ‘
!Morlgagee. do hereby grant, bargam, sell and convey unto said Mungagee, ity suceessors and assigns, that certain’ real: property -
d crxbed as followr : :

The following deseribed real prOperEy»in Klamath County, Oregon:

A tract of 'land within that parcel of real property described in
‘Volume 255 at page 626 of Deed Records of Klamath County, Oregon,
‘said tract. being more: particularly described as follows:

\.Beglnning at a point on the Northerly boundary of the S*Nw% of
Section 21, Township 39 South, Range 9 East of the Willamette
Meridian, from which the Nothwcbt corner of the SWENWYL of said
‘Section 21 bears South 88° 50%' West 1481,0 feet; thence South 0°
10’ West 608.3 feet, more or less, to the South boundary of said
parcel described in above said Deed Rec¢ords; thence South 89° 40'
East '157.6 feet along said South, .boundary; thence North 0% 10' East
613,45 feet, 'more or less to the Northerly boundary of the said SiNwk.
‘of sald Section 21; thence South 88° 50%' West 157.6 feet along said.
“boundary to the point of beginning, being in the S/Nw% of said :
~Section 21,

And;if sunAor action'is, commenced 1o collect this note, or any pan of xt. I promxsc to pay, in dddl on to thc co
“disbursements provxded by law;such’ furthcr su
o allowed .in such suit: or. action.’
The. Mortgag‘or warrants” that ” the “proeceds * of 'the Tloan :
represented by the.above "descr bed note’ and thx: mortgage :
are; (indicate, whieh)':
Y primarily” for-Mortgagor'
or agricultural purposes;”

ThlS mortgage also secures. all other sums provndcd for hcrem and shall be dccmcd to sccure all fungx
future advanc 3 made by the Mortgagee to Mongagors :

or ma ,bfecome hens on n the premlscs, r. any part thereof ;superior to the lien of this mortgage that they. wxll ke p“ih
mgs now on, or- whxch may. be hercat‘ter erected on, ‘said premises’| insured in favor of Mortgagee against loss or damagi Sj}“
the sum of not: han $29v 750,00 n such compames as Mortgagec may. d

ohcxes of i insurance, made payable to. Mortgagee ds'its' interest: may appear, to Mongg




RGN

Together wrtll all and smgular lhe tencments, hereditaments and appurtenances thercunto belonging .or. in
1 se\apperlammg. and" which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom; and any
n all ﬁxtures upon’ sald plcmlscs at the time of exccuuon of this’ mortgage. or at any time durmg the term of this mortgdge,

TO HAVE AND TO HOLD the sand prcmlses wnh the nppurtenances unto said Mortgagee, ils_succcssors o

and- assigns; forever; 7 e X

This mortgage is mtended to secure, and does secure,’ the paymem ofa promxssory nole ol' whnch lhe follow-

mg is a substanual cogy to-wit, S :
Fa sz o7 Klamath Falls, OR" dm 29 197
O . I‘OR VALUL RLCE!VFD 1’ promise to puy to the order of ' OREGON TBLCO (,RLl)I'l‘ UNION, at

l’ortland 'Orcgon, the sum "fTWENTY NINE“THOUS-AND SEVEN- HUNDREQL '\_&S},g Jawful money of .
afe o

e the United Stales of ‘America, with interest thereon, and decreasmg balanccs lhcrcof at the'r: percent

’per annum from date hercof, until paid. .
: . And T agree to pay.said prmcrpal zmd mterest in monthly ms(allmcnts of not less than $. 234_5_§._each
The ﬁrsc of such- monthly mstallments of - §. 234_:_5L___each shall be. due and payable on the.: 1St - day of
October - 22, 19:76:  and a like paymcnt or more, shall be due and payable on the 15t day
sof each monlhg-theredf(cr, until the full amount of principal and interest. shall have. been paid. Each of sald monthly
ied first ;tointerest accrued and unpaid; and. the balance shall be ‘applied; to principa

If any momhly mstallmcnt shall’ not:be "paid ‘on the due date of such’ mstallmcnt. lhcn, at the option- of the -

~holde; ‘of . this note,- thc entlrc sum, principal and mteres{, unpaid’on . this’ note, shall bccome ‘at“once due and payable.

or'actlon is. commcnccd to collect this ‘note, or any part of rt I promise to pay, in addmon to thc costs and -
' ‘drsburscments provrded by hw. such furlher sum as the Courl shall ad}udgc to be rcasonable as: attorneys fees to be -

-the’ proremk of ’the loun P .
”‘ ! ‘ d notu mnl t nortgage o /S/ Phllllp Gorl, Jr

ily” for Mnrtgngor o family, “house e -
cultural purposes;

(b). for an organization or’(even if Moy gngor is u natura
puson) wmmercml purpose; other: than  agricultural,

~:This mortgage also’ secures all other sums provrdcd for herem,
o future advanccs madc by thc Morlgagcc to Mortgagors.

to, cxccpt for !he usual printed exceptions: and eascmen,

-and that' they wil warrant and forever. dcl’end md itle agamst all persons that they . will pay, said note, rincipal and inte; cst. accord-
ing’ to the terms thereof' that while any part of said note remains’ Unpaid, thcy will pay all' taxes, assessments and othur charges of
- every. nature whrch may.: be Tevied or assessed agamst “said: property, or this mortgage, or.the note above described, when due and pay-

: (its. ucc ssors an assrgns that thcy‘arc lawfully cxz('d in fcc

able, and before the same mny, bccome delinquent; and- -that they will promptly pay: and satisfy any and all iiens or; cncumberanccs %

that are, ay become liens on'the. :premises, or.any, purt thcreof  superior to.the lxen of this mottgage; that they: will kecp thé build-
ings now o , or-which may be hereafter erccted on, said premrses msurcd in l'avor of Mortga 4 loss:or: ‘damage by fire, wit

.. extended v ,-in the: sum of not-less than$- 29 750,00~ iy n such compames as Mortgagec ‘may dt.slgnnte, and

Lwill, have all: polrcrcs of insurance’ made puyablc to Mortgagee as its mtcrest _may appear, and will deliver all polxc'es to Mortga
soon-as msured "and that they wxll keep buildings and i mprovemcnts on said premises m good repair, und will not suﬂ‘cr
! saxd premises : )




SR NOW, THEREFORE
“shall pay ‘said note according to its terms, thi
“i'Seeure the performance of al] o

nant herein, or institutio ¢ 3 i said premises, thereof, shall give Mortgagee
" the Option to declare the whole amount unpaid on said note, and on this mortgage, ‘ut once due and payable, and thig mortgage may
be foreclosed at any time therenfter. And i Mortgagors shall faij 1o pay any taxes of charges, or any fien, encumbranc
ance premium as above provided for, Mortgagee may, at its option, do 50, and any payment g
“a part of the debt secured, without waiver, however, of any right arising to
be foreciosed for prfncipul. interest and all sums so pg; ‘
altorney's fees provided for in said note shall be inc Notwithstangi ng anything
) thé”cbntrary,ﬁ this mortgage  ma , Or assigned to a thir “party,
B ‘ Qgch and all of the co erein’ contained shall apply to and bind the heirs, exccutofu, adminis-
“trators and assigns of Mongagors',‘and the successors and assigns of Mortgagce.}‘ TR s T R RN
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of Mortgagee, appoint a
and:-apply the same (o the
ses attending the execution of said trust, -

o In case suit or action is commenced to ‘foreclosey this. mongﬁéc,
. receiver'to ¢ rents and prefits arisin, ’

- - In construing this mortgage, if is 1 nderstood: that the mortgagor may be only one person: that if the context so requires,
al pronoun shall be taken to mean the singular, the masculine, the feminine and the neuter; and tha

t generally all grammatical-
! c‘hah'gé;,shall be made, qssum‘:d and implied to make the provisions hereof apply to one individual, ’

s the dayand yéar ﬁ‘rk's_(‘kabo"vek‘written,

"IN WITNESS WHEREOF, bsa‘id: Mo‘:'tg“ag;r.s;héi'g hereunlo se!thclrhands .‘andv seal

affixed.
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