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Ervin James Thornton and Elsie Deane Thornton, husband and wife

hereby mortgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a chcral Corporation, here-
inafter called “‘Mortgagee,” the following described: real property, situtated in Klamith County, State of Oregon, and all interest
-or -estate therein that_the mortgagor. may hereafter ‘acquire, together with the Income, rents and profits thereof, towit:

Lots 8, 9,.10, 11 and 12, and the Southerly 1

foot of Lot 13, All in Block 13 of INDUSTRIAL

ADDITION TO THE CITY OF KLAMATH FALLS, Xlamath
County,. Oregon, '

. 'together with all heating - apparatus (mcluding firing units), thlmg,,plumbmg, water ~heater,” venetian - blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be. construed. as’ part of
the realty, to secure the payment of:a certain promissory note executed by. the.above named mortgagors for the. principal sum’ of

Thlrty Flve Thousand and No/loo————————-___ﬁ______-_-_____*~~_____--
e hefore

he 20th day of each calendar month.

mmmoam,Januarv 20, 1977, ¢

and to-secure the payment of. such:additional -money, 1f any, as may be loaned hereafter by-the mortgagee: to the ‘mortgagor or
others having an intcrest in the above: described property as may be evidenced by .a. note or notes. F the ‘mortgage indebted-
ness is-evidenced by. more than one: note,-the mortgagee may. credit payments received. by it upon any of said notcs. or part of
any payment on one note and.part on another, as .the ‘mortgagec may elect.

: The morigager. covenanis lhat he will_keep tho bulldings now, 01" hereafter erected on . said. monququd propertly conunuously insured

against loss b}g fire ‘or other in such as the mortgagee may direct, In an’amount not less than the' face of this mortgage,
with loss pa lo- first. {0 the mortgages to the full of said.- in and. then lo the mortgagor: all, policles. to bo held. by 310
morlgages. he mortgagor hereby ‘assigns to the mortgagee all right in all policies of insurunce carried upon. sald properlg and in case of
loss or damage .to.the property” insured, the mortgager hereby . appoints the morigagee as his agen! to sottle and adjust such lons or damage
and “apply: the proceeds,  or so. much' thersof- as. may bo ‘necessary, {n-payment of: sald:indebtodness.: In the event: of foreclosure: all right
of 1:hia mortqagor in. all pol(c:es then .in force shull puss-to-the ‘mortgagee . tharoby q\vtng said- monquqaa the rlqh! to asslqn and - tru'naler said -
poces.~ A e . .

Sremoved or. demolished. without  the written. cansent .of - the. mortguzee,. and to- complete sll: bulldings . i course -of " construetion ” or.. heventter: construcied * thereon ; within alx -
months . from: the date hereof or. the date construction Is héreafter. commenced, - The mortgagor. agrees to- pay, . when  due, -all - tuxes,” assessments, - and - charges “of . every: kind

= levied or nesessed agafnst: sald premines, ‘or. upon: this morigage or the note. and-or the indebtedness which. it secures ‘or any transactlons in' conncetion therewith or -any other

<llen- which: muy be adjdged to be prior to-the Tien of. this mortgage or which becomes a_ prior. len- by - aperation of law;" und to-pay- premitums on. any -1ife Insurance polley
which- may be assigned us further. securlty. to mortgigee; that for. the purpose-of providing regularly. for the prompt payment.of all: taxes,” nsscssments and governmentsl:
charges: levled or assessed against the mortgaged property and’ Insurance premiums: while. any. part ‘of: the inmhudnm _secured . herehy " remnlng” unpald,” mortgagor . will-

~opny tothe mortgagee on the dute: installments on” prineipal” and’ interest " are” payable: an- amonnt equal, to "1 /12 of *sald . yearly, churges, . No. Interest - shail , be paid : mor-

; ll..urnr nn suld .mumn(, and \.xltl 'mmuum nre lwrrl:y nlrllwl (n nmr(gnur ns ekl lonyal” vrrurl() for lll(‘ pyme m of this mnrtgngr nnd lhr‘ nnte hrrlhy =('(ur|-d ‘

u}uld the nmm\u;.nr tail to keep uny of “the fureguly Ve 'mmls, lhun nn- nmrtu.n, ‘muy ||ernrm them; \\Illmlll \\nl\lng mw ntlwr rluhl or rvmedy hmln glven ror‘ .
uch hreach: andall-expenditures: in - that hehalf- ahnll. be - xmlrwl Iry ﬂxls mnrtunu- nml mull In‘.nr intorest- In nrmrdmw \Allh the tnnn< ur - rw(nlu nmmlwon‘ nnlc of
date hcrc\ll(h .md hc rcnu)nhlc by the mnrtangnr o’ tlcnmnd ; - . . -

:Incase’ o! default 1n lho pa mem c( any lna(cxllmem ol said debl, or of a breach ol any cf the :ovenun(n horetn or conkxlnod ln tha
uppllcanon for . loan: executed o mortgagor, then - the: entire . debt heraby secured shu]l ut !ho mcnquqees opuon, become lmmedlulsly
due - without' notice, and th(s morlquge may . be, tcrnclosad., L ;

Ths mor(qagor shull pay lhe mor(quqee a rausonabla sum. as’ ul(orneya laes ln cmy sult whlch the morlqaqen ds[anda or prouacu!ss lo
‘prolacl the len -hereof-or lo foreclose this mortgage; .and shall pay the costa- and “disbursemenis. allowed. by -law. and- shall . pay. the cost -of
searching records and abstracting. same; . which'. sums shall be: secured hereby. and may belincluded in’ the decree of foreclosure. pun bringing

* action o foreclose: this. mortgage or: at any: timo while such:procoeding: is pending,’ the morigagee, without notice, may - apply  for- and .socure
Iha cppoimmanl of e rocaivar (or the’ mortgaged. praperly or any’ part ihnreof and - the " income,” renis - and ' profita tham(rom

B The- morlquqor censenis to'a pursonul detlciancy 1udqmonl for uny parl of ihe dab( homby secured which shall nc! be puid by tho mlo :
o mlcl properly.

nl Words used in (his morlqaqe In the prasenl tense shall include lhe future tensa and in the muscullna shull lnclude h' !exntnlno Lmd
neuler qenders, ‘and-in- the slnqulur shall - lnclude the plural; cnd ln tha plural - shall include the- singular. - :

. 'Each’ of “ the ' covenants - and - agreements hereln’ shall” be btndinq upon ull succensors. In ‘intorest of each of |ho moriquqorn, and om:h
lhull inure to the banem of - any - successors in | interest _of .the mortgageo

lst ;;, L : September

; _Dutad ql'K]amclh Falls; Orngon.‘ this i i . - e day: of

(SEAL)

STATE. OF- onsc-on ‘;5 -
“’Coumy a( Klamalh e

September

THIS 7c%n'rmss, that. o, this 1o Lo e day of
’ he undersigned, ‘a No!ury Public. for scdd state persanully u-p

ERVIN JAMES THORNTON and LLSIE DEANE gHORNTON, husband and w1fe

P
B ‘.unh, i

“o-me known lo ‘be’ lhe ldenﬂccl porsuns‘ 'dancribed in. and who sxeculod lhe“‘m'lhln insl{umenl
_oxecuted tha same {re sly and volunladly (or lhe purponos |heraln exp

’IN 'I'BSTIMONY WHEREOF, 1 hcvo hnmunlo ust my, hund o'n o(ﬂcial

“Prblie «lnr tha - Sterte - of - Oparo
§ Reald 6\'5! lﬂcmtmh I-'allu, Oroqon., ol
‘JXy conmlnsian explres:

K “vu-"

l} LR

The mmluuxur mrlhcr coummlu !hnt llu. bulhlhu. or hulhllm.s now oi or Hereafter crecfed upon “sald prcm!m shall be. kept ln zoud rcpnlr. o nllerul cxlcndm LR
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
© " KLAMATH PALLS =

‘ Klan:ath Falls, Oregon
i Mortgagee

8§

STATE OF OREGON 5
_County of ‘Klamath

Filed for record at the request of mortgagee on

(SEPLEMBER st 1976

'aLksyo ‘mi"n’utc‘s past..:?
'nnc;l rccbr&cd in Vol.,
e 13687
page. i

WM. D, MILNE

Es<t oo ) Doy

CMallte
FIRST FEDERAL- SAVINGS AND LOAN
ASSOCIATION. OF KLAMATH _FALLS

3 Klamath' Falls, Oregon. :

~Records of said Coun;y“y

.+ County. Clerk, -~




