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THIS TRUST LEED, made this 12¢h doy of . August .
MICHAEL S..DEVLIN and CANDACE L, DEVLIN, husband and wife

. ’ ...y as grantor,” William ‘Ganong, Jr), a5 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,yOregon, a corporation .organized and. existing
under the laws of the United Stafes,as beneficiary;

, Jf:\//

, between.

WITNESSETH:

' it : : : : R :
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale,. the property

in Klamath County, Oregoh, “described as: ,
i

By

Lot 5 in: Block 3,'Tfact No. 1007, WINCHESTER, Klamath County, Oregon.

. P

which’ said "described real property is not currently used for agricultural; Hmber or grazing purposes,
together ‘with all-and singular the appurtenances, tonemenls, heredifaments.  rents, issuas, profits, water. rights, essements or privileges now or
hereafter belonging to, derived fromor in “anywise- apportaining 1o_the above described “premises,, and  all” plumbing, lighting, " heating,. venti.

lating, - air-conditioning, refrigerating, - watering and irrigation apparatus, oquipment and fixtures, together with all awnings, venstian blinds,. floor

covering in ‘place sich as’wall-to-wall carpeting and_finoleum, shades ‘and built-in" appliances now- o hereafter installed in. or used in' connection

with_ tho above  described . premises, including. allinfarest .therein which the granior has or may - hereafter . acquire, for the purpose’ of securing”
- performance - of ‘each agreement ‘of the grantr herein” cortained and the: payment of “the sum ofNINETEEN THOUSAND . g& HUNDRED
(819, 125:500..°) Dollars; with inferest therecn according 16 tha torms of o  promissory TWENMGIFJU‘,GE}\MR. NQ . 9 o T T T

beneficiary ‘or arder and made by the granfor, principal and interost being paysbls in monthly installments of §....0.47.,45....... ‘commencing
Clno.September. 25 1918, R AT

- Thia truat. d lﬁ}nl] further Secure the payment of such 18} mbhei,’
as-may- be-loaned hereafter by the beneficlary to”the grantor or others

V,:
h&vlng' a0 interest. in. the -above described property, ns mey- be evidenced by a*
8, ;' If the . indobtedness secured bgulh 8- trust -deed- Is- evidenced™ by

b .

+ note: or. nots
~more: than"one- note, the. beneficlary may. cre ayments - recelved by. {t upo:
. any. of suld: notes or pari of any.payment. on-ome note and part on

. as'the ben‘etlclnry,mnyVelect.J.’ TN ) i

.The: grantor herai)y eo\;enantn to and. with  the ‘trustee ‘and. th

nother,

beneflciary

. hereln that. the, said premises and - property “conveyed by. this trust- deed  are- -

free and clear: of -all encumbrances “and. that the grantor will.and his helrs, .
executors and. adminlstrators shall warrant. and defend: his’ aald". title . theroto

‘agalnst” tho claims” of all' persons whomsocver, i ) - B
The grantor’ covenants: and- agrees to pay sald note according to the term

whe: .all taxes, asacssments_and other charges.levied . againat.

P b keep” safd. property- free. from.- ali- encumbrancen - having pre.:
cedence over. this trust deed; to compiete all bulldings. in course: of .consfruction
or hereafter ' constructed- on‘sald gremlses within® six" months - from - the - date

hercof or the. date construction: s N
promptly: and . in good workmanllke manner any building . or improvement . on

sald . property which- may be damaged or: destroyed- an pl:jy. when = due,. al}*
B

- c08t8 - fncurred : therefor; “to - allow beneficlary. to fnspect:sal roperty at - all
times. during . construction;:to replace any work or materials unsatistactory: to
beneficiary . within fifteen days- after written notice from beneflclary of ‘such
. fact; not to' remove. or- destroy nnK buildin;
‘constructed: on'sald premises; to: keep all buildinga- ond: improvements now: or
hereafter: erected upon asatd pro{:(erty in - good repatr  and
no waste ofeald - premises;- to- keep: all- bulldings,” propert;

- now “or’ hereafter’ erected on_sald premises continuoualy
° by flre or such other haxards a8 the beneflclary ‘may from:time. to .t

and - improvements

88~ payablé clause. in

pald, to. the. place:‘of of
?rlnr'tn the - effective” date: of - any such

policy: of- insurance Is nct-so  tendered, the: benel lclary -muay in-its own
discretion ‘obtaln” {nsurance: for the benoflt of the beneflelary, -which insurance
fatlu)zlll h% non-cancellable by-the grantor durlng. the full term “of. the policy thus’
obtalne ) - - : ; Ll

at least

<1 Thist” for : the " purpose: of “providing regularly: for.: the prompl. payment : of -all - taxes, .
nssessmients, and governinental cliarges  levied - or assessed agafnst’ the bove. deseribed -
perty. and. insurance. premifum_ while. the - indebtedness: geeured. hereby. 19:in excoss of 809
f.ihe.lesser- of - the. orlging) - purchase. price paid by. the grantor- nt- tho time tho. Joan " 'wag”

mada " of the beneficlary’s. vriginal appraisal value. of the property at. the time {he loan
wag' made,s grantor. will- pa;

within' each succeeding 12 months and .nlso 1/
.-respect to. mald . property. within' each - succeeding . three - yoats - while: this “Trust Deed 18" in
eftoct: ay. estimated and, directed by the beneficinry,- Beneficlary: shall pay -to the- grantor

Interest- an-snid amaints at-a-rate not ‘less than the highest rateauthorlzed to be. pajd”

by banks ov thelr open’ passbook accounts minus 3 /4 of 19 If such ‘rato; Is less, than

4o the rate of Interest” pald shall be 465, Titerest” shiall be computed on the averuge

monthily . balance - in. the -uccount: and- shnll ‘e pald - quarterly to the grantor by erediting
= Lo the_esceow. ueeount the.amount of the interest ‘due, L AT

While the Vgnmlorﬁ to' pay “any- und all tuxes, - assessments” and other vhiarges levien.

= or - hasessed againat “sald ‘property, “or any pnri: thereof,” hefore ‘the same begin: to bear

interest- and also .to pay: premiums on. all” Insurance pollcles upon sald property, el pay- .

ments are-lo.he. made- through ‘the “heneflelury;® s aforesald,” The “grantor. hereby - authorlzes
the benefielary” to- pay any: nnd ‘all taxes, assessmenta and: olkier ehinrges: levled. op Impaosed

against. sull property- In-the -amounts”ns shown by - the'statements : thereol- furnished by. the lect-all such. rents,’ Isaug

- eollector- of - such - taxes,” nsscusnients' or ‘other charges, nnd to pay l!mwlnsnrnucu premiums
in“tho. nmannte ehown “on ‘the “statomen(s ehmifted by the Incitraies “Cirrless. o1 thelr. 1
resetatives and o withdraw” the: stans which miy e’ required . from the resepve aceount
It any, established. for thil. purpese, The giantor-ageees fn no event to hold the beneflefary.

Joresponstible for fallure. to hnve. any : Insurance weitten or' for. any loss: or damage’ growing

out ‘of a defeet. In any insurance - potley, -and - the heneficlary. hereby -3 authorlzed,. . the . :

eient - of - any*loss, ‘to. compromise - and settte: with “iny nsirance” compuiny and o npply. any
such Insurance “receipis tpon - the “obllgations” secured by this- trust deed, In computing the
wamount ol the fndelitedness For “paymient” and satisfaction In - full “or- upon sale, or. other

g tthor " of. the property. by the l;encuclnry

“ obllgation secured: hereb,

herenfter commenced; to. repair: and - restore .

i1ty hereof or. the rights or powera of

or improvements now.or hereafter .
to commit: or’ suffer -

nsurcd - against: loss -

¥ R
olicy of- Insurance,. If the right to

- balance: applied- upon - the-indebte:

to- the- beneficlary In_nddition: to-the ‘monthly: payments-—of -~ b
principal “and- Interest payable vinder  ihe terms of -the “note “or” obligntion : secured - herely -
on_the dnte Installments on” principal “and inferest. dre payable an amount aqinl to.1 /12

-"of: the' taxes; nssessments, and other charges -dueand pryable’ with respeet’ to- snld ‘property

G of the Insurance” premium: payablo .with

<shall.bo $5.00.

-continuance -of thesc trusts ‘all rents;. fsaucs,

-~ decurity for the fndebted

dum‘ult,; ahy lmlhnco'renislnlrig‘vln the
reserve account . shall - be credited - to the fndebtedne:
for. taxes,: i 5 1 and _ other - chnrges  Is . not - su’ficlent ot .any.

time: for’ the - payment - 'of - such. charges “as: they become - due, * the . grantor: shall pay” the

(deflelt to the Leneflclary upo demand, ‘and if not pald within' ten’ days after sucli’ demanl,:

the beneficlary may at' its optlon add - the ammint of sueh defleit to- the principal of the
: of ‘the toregolng covcnants, then the

‘Should the 'gr'z:ntoriml‘l to. keep- an

»rh'unetlclnry may- at its option:carry cut d)x'c same, and all {ts expenditures thers.” -

for. shall . draw’ interest: at the rate specitled tn-the note, shall ‘be repayable by
the grantor on-demand: and shall be secured: by the llen: of ' this: trust deed. In’

this connection, the bencliciary shall have the right In ita digcretion to complete

.- ANy fmiprovements made on stid premises and also to make such repairs to satd.
- property - as- in-ita sole: discretion It may“di

ry: or - advis

>+ “The grantor further ggrees to comply with’all {nw
covenants,. conditions" and  restrictions” nffecting ‘said property; -to r -
fees and expenaes of thia-trust, including the- cosi of title. search, “as - well . aa
the other costs and’ expenses: of - the: trustee . incurred - In connection - with or:

‘In enforcln‘g this obligation, and trustee’s and. attorney’s . fees actually fncurred;
n:

to appear in.and defend nny. action.or Ymcccdlng purporting to affect the secur. .-

the beneficliry “or trustee: and to pay all
costs “and:expenscs, including cost of evidence of  title:and attorney's fecs jn o
reasonable. sum- to be fixed by: the: court, In’ any such  action o proceeding . In
which' the beneficinry: or-trustce may- appear.and in any -suit. hrought by, bene.
fdlclnlry to’ foreclose this ‘deed, and all sald sums shall e secured by thf; trust
ced. . . ; . . . e ; F s nn

‘The- beneflclary: will - furnish 10 thc‘grnuw'r on written réqunst therefor: an -
anpunl statement . of -account but: shall not- be obligated “or required to: furnish
any further stutements. of. account, i sal T e sl i :

it _lsyt mutuiliy: ngrccd"lhﬁ

1. In the.cvent” that any portion or-all’ of sald property.. shiall
under the:right ot eminent domaln or di , the b shall have
In.its own.nama, appear in.or defend any ac..
tlon or procecdlngs, or:to. make any compromisc or se .
such tnking and, If: it so clects, to require that all. or any portion of the money's -
pn{nhln as compensation for such taking, which are in ‘exccss of.the amount re.
quired to ‘Yny all reasonable costs, expenses and attorney’s fees necessarily pald
or Incurred by the grontor.In such proceedings,  shall: be” patd to the beneticiary -
and: applied by It first upon. any 7 coats nnd e and sttorney's
tees necessarlly- pald or incurred I:Iv tha. y Inanch proce g4, and the
ness'. accured “hereby; and. the grantor Bgrecs,
at its own expenae, to .takc such actions and exccute such lnstruments. as shali
ry in " obtal ,‘auc)y promptly upon: the heneflelary

he
request,

- 8,7 At 'nny time and: from time. to tlixm uron written ' request ol the bene.
flelary, payment of ita fecs and presentation of this deed nm‘il the note: for en.

dorsement "(In “ense of full reconveyance, for cancellntlon), : without affecting ‘the - s

tlability of any person’for.the payment of the Indebtedness, the Lrustec may: (a).
consent-to the making of any. map or piat of sald property} {b) Joln In-granting
any_ easement or creating and. resiriction thereon, (¢)” join in anfv subordination
or.other agrevment nffecting this deed.or the len or-chargs hereo i (d) reconvey,
without warranty,. all-or. any part of the property. The grantee {n Any.reconveys .

ance may be: described ns.the’ “person. or porsons io ally. entitled thereto” and:
the recitals  therein ‘of any matters or-facts: shail. bie: conclusive’ proof of . the
truthfulness thereot, Trus{ee's feca- for' any. of ' the services In thfn'xmrnsrnph

3. -As-additlonal sccurlty, grantor hereby assigns to beneficlary during the
royalties “and- profita”of the pro.
perty affected b,

frnnwr shnll “defnult’ In the: payment of any: indebtedness accured “hereby or In
ho performance of any agreement hereunder, geantor shall. have the right” to col
- royalties-and profits’ earned frlor to default-as ihey

become due and: payahle,: Upon any dafavit hy: the: grantor he ander, the. bcas

ficlary: may: at any: time’ without notice,” elthés in person, by.agent or by a re.
‘eelver to be appolnicd bly o totlrd,. and without regard to. the adequacy of any" -

ness-hereby. secured, enter-upon: and take possesslon of

property, or ‘any purt thereol, “In Its own name sis for or otherwise oollect
Issucs: nnd -profits, - including - those  past’ due and unpaid, A N

css: costs and- expenses: of operation and collection, including reason.

‘s fecs, upon any. indebte s ‘secured. hereby, and In such order

as the. beneflclary. may. determine, -~ 5 o b

I ‘any | authorized reserve: account ..

b’ taken .

this deed, and of ‘any persohal proporty- located thereon, Untll. "




4. The enterlng upon and takin poescasion of "uld broperty, the collection  nouncement at the tima fixed by the preceding postponement. The trustee ahall
.of such rents, {ssuce sod profits or the proveeds of fire and other [nsurance pol:  deliver to the purchaser his de_og in form as required by law, oonveylng the K
cles or cumpensation oy awards 'for any taklng or damago of the property, and porty 80 sold, but without aby covenant or urunt{. exproas or Impl ‘he
the application or relvage thereot, as aloresald, shall not eure or Waive any ‘do-  recltals In the deed of any matiors or facts shail be conclusive proof of the
fault ‘or notice of default hercunder or . {nvaildate &ny act. done pursuant to truthfulness thereof, Any person, excluding the trusteo but ncluding the grantor
such notlce, and the beneticlary, may purchase at the sale. -

8, The. grantor ;shall uotlfy. beneficiary la writiug of any sale or con. 9. "When the Trustee solls pursuant to the powers provided hcreln! the
tract for sale of the above desorlbed proporty and furnish beneficlary on - a trustce shall nypl{ the proceods. of the trustee's sale. as follows: (1) To
form -supplied 1t with such personal {. t he h as the expenaes of the sale includlog the compensation of the trustce, and a
would ordinarlly be requirod of a now loan applicant and shal) psy beneflolary - reasonnble charge by the " attorney, f!) To the obligation secured by the
a sorvice cliarge, g s trust deed. (8) o all persany - hay) uent 10 the

§ ! . - Intercats of the truatee In tho trust deed- as their intereats appear [n the
8. Tlme {s of the essence’ of this Instrument ‘and upon default by the - order of their priority,  (4) The surplus, it nn{& to the grantor of the trust
grantor in %uyment of any [ndebtedness socured hereb. or o performance of any deed of to Mis successor in Interest entitled such - surplus,
agreoment hereunder, the beneficlary may doclare all sums secured hereby fm- . R
medluwl{ due and payable by dellvery to ‘the trustee of written notice of default 10, For any remson pormitted by law, the beneticlary ‘may from time (o
and clectlfon to scll the trust property, which notice trustes shall cause to be  time appolnt a BUCCCOROr or BUCCLstora to any trustes named hereln,. or to an
duly filed for record. Upon delivery of ‘sald notice of default: and election to sell, successor trusteo appolnted hereunder, Upon such appolutment and without con-
the beneficlary shall deposit with ‘the trusteo this trust d and all promissory veyance to the successor trustee, the Iatter shull be.vested with ull title, powers
notcs. and- documents evidoncing expenditures- secured hereby, whereupon . the . ang duties conferred upon nntv truateo hereln named or a{molnh.-d hereunder, Bach
trustees shall fix. the time. and place of sale and give notice thereof &8 then such appointment and substl uilon shall be made by written Instrument executed
required by law, . by the beneflclary, contalnin reference to this trust. deed and ita' plaoce of
. 3 : record, which, when recorded In the oftice of the county clerk or recorder of the

7, After. default and any time prior ‘to’ flve daya’ before the date set county or counties in whicn the property is situated, shall be cenclusive proot ol

by the. Trustee for . the . Tristec's sale, . the grantor or other person .so proper appointment of the siccessor trustee,

rivileged may pay the entire amount: then due under” this trust deed and

he ohligations sccured therob: (Including . costs and expenscs actually. Incurrad o AL Trustee ‘accepts this trust when this deed, duly exccuted and: acknow-
In enforcing tho terms of the obligation - and trustee’s and attorney's foes ledged 1s made o tmbllc record, as rrovlded by law, Tho trustes is not obligated
not exceeding $50.00 ench). other thun such portion - of . the principal as would to uotify any par y hereto of pend ng snle under any other deed of trust or of. .
not then be due had . no defnult oceurred and thereby eure the default, - uny action or proceeding In whicl the grantor, beneficlary or trustee shail be a
purty unless such actlon or procevding . {s brought by the trustee,

ch time as may then be required by Jaw following

of dofault and glving of said notice of sale, the © 12, This deed applles to, (nures to the-Lenefit of, snd binds all partien

at the timo and place fixed by hlm in said notlce hereto, thelr liekes, tegaters doviscos, administrators, cxecutors,- successors and

0 urnrlte parcels, and in such order as he mu?' de. nssignd, The term “heneficiary” shall mean the holder and owner, Including

tormine, at publio auctlon to the highest bidder for cash, {u flawful mouey of the pledgee, of the note seeured herehy, whether or nob named as a beneliciary

Unltod States, payable at the time of. sale. Trustos mal postpone sale of all or hereln, 1o construing this deed and whenever the context so requires, the mins.

any portion of sald property by public announcenient af such time and glnu of cullne gender Includen the feminine and/or neuter, and the singulur number- in.
sale ‘and from time to time thereafter may postpone the sale by public an. cludes- the plural, . g (e

IN MTNESS WHEREOF, sald grantor has hereunto set his hand and séal the day and year first above written,

(SEAL)

R T it {SEAL)
STATE OF OREGON )~ ' " " S o ! o
County of Klamath y ) : R L
THIS 1S TO"CERTIFY ‘tha o thia / f S iday of . AUgUSE ‘ 19,16
Nolary ‘ Public in‘emid® for "sald_county and state; personally . appeared the within named. S —
e MICHAEL 'S, DEVLIN and CANDACE L. DEVLIN, husband and wife
Y - L ) be !holidaﬁntical individual .S named in and who exe‘culedb- the foregoing instrument and acknbwledqed lo me that

um; ir}aély and volunterily for the uses and purposes therein axpréssgd.

, belore me, the undersigned, a

. 1 have hereunio set myhand and "d{(kéd_xﬁy

2.~ Notkery.: Public for Oregon
PR ‘My, mmission” expires:

2L certify that' the “withis' instrument .

" was teceived for record on the - L8t
el o ; ; .- SEPTEMBER 5i019.076
* (BON'T_UBE THis e 57 5%le © M. and recorded -
o TS i book MLT6. . on pe 13690
B : ol Grantor el LABEL "IN COUN. +*" Record' of-Mortgages of said County. .. -
L 1O NIRRT oo TIES. WHERE .. .. ST S e LT
(FIRST FEDERAL SAVINGS & =~ | = . = wsey S Wiines
“"ULOAN ASSOCIATION )~ U offixed.
L - Beneficiary - N : S N

s my hand and seal of County

After Recording ' Return’ To: e
i woFIRST. FEDERAL ' SAVINGS
i no540 Matn St :
Klamath Falls, Oregon

SRS A it A s i i g

. REQUEST FOR FULL RECONVEYANCE =
To. be used only jyhon‘qblvlgqup”nq have been’ pald,

. TO: Williom. Ganong.—.___, Trustee "

: The undersigned:Is the leqal owher and ho

- have been fully ‘paid and satisfied, * You:hereby are directed,

. pursuant to slatute, to cancel all evidences of indebtedness secured by 'sal
. trust’ deed): and' to reconvey without: warranty,

First f-‘éderdl Scirines
ATET S

R




