4 L6

59- /:).37 B L w R o f{/ ] . ;
18450 S (7 13852
o . : - R \I’o "»——/-ls Page T
THIS AGREEMENT, made and entered into this<{5 ¥4 day of - August 19" 76 . by and between
JUDITH L. SCHERZER, formerly J g L. LONG'
ed SR el LO |
ereina IEI" C¥ [ g e }nd[‘ OLFH ZOZULENKO )

. ’ - hereinafter called Buyer, (it being understood that the singular
shall include the plural if there are two or more sellers and/or buyers), ’ c B g

8

W 5

WITNESSETH
i ' : . .
Selter agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the price and on the terms and conditinns
set forth hereafter all of the following described property and improvements situate in Klamath County, State of Oregdn,

to-wit:

All that certain real property more particularly described and set forth

ggrgg?ibit "A" which is attached hereto and by: this reference made a part

SUBJECT 10: 1976-77 real property taxes which are now a lien, but not yet
pagable and-all future real_propertK taxes ‘& assessments; rights of. the
publi ,of governmental bodies in that portion of the above g
i of Williamson River &
Jregon in that portion-lying below the high
thereof; regulations, including levies,gasSessments,'water & irrigation
rights &.eaSements for ditches & canals, of Modoc Irrigation District;
reservations, restrictions, 'eagements ahd rights of way of record, and
‘those apparent on the land. : . ' g :
The purchase price-thereof shall be the sum of § 18,000,00 . , payable as follows; $ 15,000, 00 upon the

execution hereof; the baance of $3,000,00  shall be paid in monthdy  instaliments of $ 61.00 .
including interest at the rate of * 8 % per annum on the unpaid balances, the first such installment to be paid on the
C,?Sé/,, day Qf September, 19 76, and a further and Iike installment to be paid onor b\efore‘the q,?‘.j“t/g_,‘day of:
every’ . month :

" thereafter until the entire pui’chase price, inqluding both principal éngi interest, is paid m full.

L

Buyer shall have the p
date of ayme :

523, Buyer shall ‘pay_promptly ‘all indebtedness incurred by their which may become & lien 'of purported lien, upon said
) 'prope!'ty, and shall regularly and before the same shall become delinquent; pay all taxes, including adjustment of same for
assessment :
“provided, all suich taxes, assessments and charges for the current year shall b pri dasot’“date hereof. B
- .and in-the event Buyer shall fail to 56 pay; when due, any siich- matters or amounts required by Buyer to’be paid hereunder!
orto nd pay seasonably for insurance, Seller may pay.any-or-all such-amounts and any such'payment shall be added.
. he purchase price of said property on'the da “sich’ by:Seller and such'amount shall bear interes
“the 'same rate as provided ‘above, without Waiver, however, of ‘any’right arising to Seller for Buyer’s breach of contract:-and; " -
t bal :

ens, pur, orted liens, and enctimbrances of whatsoever kind affecting s d property after this date,

in such event or events; the escrow. holder. is hereby directed and authofized to's add stch-amounts to.th
upon being tendered a proper; receipt therefor; : A R i

-+, 4.:Buyer shall.keep the.buildings on said property insured. against.loss or damage by fire or other.casualty:in an amount’ .
not: fess.than the insurable value thereof with loss payable'to the parties hereto and the interésts herein reflected, if any; all, .
as their interests appear at the time of .| all Uninsured. losses I 'be Buyer, on'or af;e; the date Buyer becomes “i
entitled to"posséssion; i T T : W : : PR

5. Buyer agrees that all.improve ‘ntsfndw:ltjcated or which shall hereafter. be placed on the property;
of the real property and shall not be.removed at any time prior to the expiration of this agreement withou
_sent of Seller. Buyer shall not.commit or suffer any.waste of the property; npri ereon,; or.alterati
of, and shall'maintain the property, improvements and zlterations thei in good.condition- pair; provided; Buyei
*- not make- or cause to be made obtaining the written co

- satisf h “escrow holder that when; and ' if,Buyer shall have
paid the balance of the purchase price.in: accordance with the terms.and conditions of this contract, said escrow hol y
deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall; on demand, s

" Seller; B G e e S T

7., Nunti,l a ‘char\zge is requested, /éll tax statements shall bg sent toftyhé following aydd’re‘

‘ 5 . »o0oleh Zozulenko
3423 West 188th St,

: Torrance, California -




o y

PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punctually and upon

‘the strict-terms-and at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time

of payment and strict performance being.declared to be the essence of this agreement, then Sellershall have the following

~rights: (1) To foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due

-and payable; (3) To specifically enforce the terms of this agreement by suit in equity; {4) To declare this contract null and

“ void, and . in any of such cases, except exercise of the right to specifically enforce this agreement by suit in-equity, all the

“right and interest hereby created .or then existing in favor of Buyer derived under this agreement shall utterly cease and de-

~.. termine, and the premises aforesaid shall revert and revest in Seller without any declaration of forfeiture ‘or act of re-entry,
“-and without ‘any other act by Seller to be performed and without any.right of Buyer of reclamation or compensation for

-

.. money paid or for improvements made, as absolutely, fully and perfectly as if this agreement had never been made. v
% Should Buyer, while in"defaiilt, permit the premises to become vacant, Sélle‘riihay‘téléé'pbééés'sidr{‘é'f same for the purpose”
of protecting and preserving the property and his security. interest herein, and in the event possession.is so taken by Seller he.
shall not be deemed to have waived his'right to exercise any of the foregoing rights,. ... S S
. vent suit or action is instituted to enforce any of the terms of this contract, the prevailing party, shall be entitled to
«'recover 'from the other party such. sum ‘as the court may adjudge reasonable as attorney’s fees at trial-or on appeal of such ..
it.or.action, i ;addition to. all othter:sums, provided by law." B Ao : PRSI
ver. further agrees that, faily e by. Buyer of any pro

way. affect Selfler’s r under- force the same, nor. shall.any.waiver. by. Seller.of any bréach of any'p

be held to"bie & Walver. of any-succes ing brea any. such, provision, or as a waiver.of :the provision itself,
This agreement shall bind and inure to the b of, a5 the circumstances may. require, t

spective helrs, executors, adminlistrators, successors and assigns, subject.to_the. foregoing

ds_of the parties the day and year first harein wr tt‘eln‘» i
NN e o ! <

s Sellor D

L CALERORNIA R
STATE OF GO, Couny o, — 272022 ) s, _huguat 25
'Por‘ﬂqn‘nl')k' hbrﬁﬁéred the above ‘hamed ".Jk QDI'TH;‘ L. SCURRZER iy ’4 :

and ackf| @\fm\'} %ﬁ%ﬁ%mﬂgi{fﬁtﬂb i 3}3‘ I')Aa h,?" vo

: o i ’ - Moo cevrioe - patbre mer

1y -Gommiaslon Exp!rcs March 8, 1978 © o Notary Pubtle for ety C e
IR i TR i My Comimlsslon oxplres: . .3/&/?9"17")1

Personally. appeared the above named = OLEH O2ULENKO

S Sk

instrument to be ftheir“'volt‘lntﬁa‘ry‘yédt an

loclhg.

NotarylPublic Tor
My Commission exp




EX/HIBITv "A“

13694 |

The following described real property inKlamath County, Oregon:

A tract of real property in Government Lots 32 and 29 in"Section
16, Township 35 South, Range 7 East of the Willamette Meridian,
particularly described as follows:

Beginning at the quarter section cormer on the South boundary of
Section 16, Township 35 South, Range 7 East of the Willamette -
Meridian; thence North along the center line of Section 16, a dis-
tance of 1320.0 feet, more or-'less, to the Northwest corner .of
Government Lot 33, which corner is monumented with a 3/4" iron pipe;
- thence East along the North boundary of Lot 33, a distance of 323.30
feet, more or less, to-a point on the Easterly right of way boundary
of U.S. Highway Number 97, which point is monumented with a 3/4" iron
Pipe; thence South 2° 22' West along said right of way boundary a dis-
tance of 333.30 feet to a 3/4" iron Pipe marking the Northwest cormer
of that parcel of land recorded in Volume 363 at page 58, Deed Records
of Rlamath County, Oregon; thence following along the bounds of said
parcel of land, North 62° 07' East 629.30 feet; East 454,20 feet;
South 95,00 feet; and East 107,27 feet; thence leaving said bounds
and bearing North 41° 03%' East 155,48 feet to a %" gteel rod; thence
North 51° 10" West '56.0 feet to a %" steel rod; thence North 45° 50"
East 265.4 feet to a %" steel rod; thence North 23° 36° East 330.0
feet to a %" steel rod marking the true point of beginning of this 5
description; thence South 55° 397 East:671.3 feet more or less, to = -
;W&thejwaterline‘of'Williamson~niver,*marked with a 3" steel rod; thence
~..;along said waterlineJupstream,?tb'theﬁNortheaat'cornerfof Government =
.. Lot 29, marked with a 1" steel axle; thence West along the North
- boundary of said Lot 29 to a point which bears North 55° 39" West o
.~ from the true point of begimming of this,deSCription;:thence~south’55°,7
- -39¢ EQSt to'said:ttuéfpoint:of,beginning, ~_ L e T

ALSO?tﬁéffighE‘ﬁé;déé:én&fdéintéiﬁ&aﬁfékiéiiﬁg';6é&;ay,for ingress.and:
j’egfeSG_tO‘and‘frqm“the land above described from U. S. Highway #97, . .-
- the centerline of said roadway being,particularly_described~as,folloWe:'

Rt S b T : ; L FEE T D

. right of way boundary hway #97 and the North  boundary of -

Lot 33, Section 16, outh,-Range_7_East,of‘the,w;llamette

‘Meridian; thence.South»2°w22'~West~along.saidjrighthfﬂway.boundary‘a
distance of 178.4 feet to the true point of be '

E ﬁéginnihg”at a 3/4" ifon”pipe;at the interséctioh)df;thé‘EéStefly}[  e

rth boundary of Lots 33 and 32 a distance of .
2 ‘eet;;thenge1North'45’~50'*East“335;34”féé€§‘thencekNotth 23° ..
36 East 330.2 feet, . . o B L T s

S I RS NS
- STATE OF OREGON; COUNTY OF KLAMATH ss. 0 om0 0

| her:ieby certify thatnt’hewi‘thirfii iﬁstrurﬁent v@/asﬁre‘(:eiv‘ed and filed ’fo”r krecord,on'}th’e'_‘;lér__'_‘day of‘ it

(SEPLINBER AD. 1976 at3iSl ook 5 M., and duly recorded in Vol_¥ 76 _,
of DEEDS. - onPage. 13692 e A
WM, DUMILNE, County Clerk

ef IPan




