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THIS TRUST DEED, made this 1St day of ~September o
.CLARENCE J. EASTBURN and LEITHA J. EASTBURN, husband and wife

OO ..., as_grantor, William Gganong, Jr., as trustee, and‘
L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably. grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath . County, Oregon, described

. between

Lot 18 in Block 1 of .SUNNYLAND ADDITION to the
City of Klamath Falls, according to the official
plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. ‘

“

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights. nasements or privileges now or
hereafter bolonging ‘to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heafing, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetion blinds, floor
covering - in"place such as walldo-wall carpeting and linoleum, shades and built-in appliances now or horoafter installed in. or used in connection
with the "above described ‘premises, including all inforest therein which the grantor has or may hereafiar acquira. for the purposa ‘of sacuring
porformgnéo ofdbch agreement of tho grantor herein confained and .the payment of the squE&X ﬁgu }"Pogplyg___lﬁgggg
{ ) Dollars, with interest thercon according to tha terms of promissory nole of even d‘ng [éci;m, payable lo the
benaficiary or order. and made. by the grantor, pringipal and interest being payable in monthly installments of §...E
bPer 18 76 o e

. _commencing

oc 19

-+ Thin trust- deed shall further sceurs the payment of such additlonal ‘money, acqulsition of (e property by the benetlelary after. default, any  baldiee: remaining in the
it Bny, a8 may be loaned herenfter by the beneficlary to:the grantor. or othera resersa accoint: shall e credited ‘to the Indebtedness, - It ‘any aulhorized reserse” account
having an.interest in the above- described Jnroperb{, as may be evidenced: by a - “for. taxes, assessutents, . Insurance. prembumg and other ‘charges {5 not sufficient’ nt any
note or notes, - If: the -Indebtedness sccure DA! this: trust deed Ia evidenced by - (ime for. ihe pasment. of such ehirges as’ they : beeome -due,  the - grantor shall -pay- the
more than one note,. the beneflclary. may- credit payments- received by it upon " _defielt (o the. heneficlary tpon demand, and 1f vot pald, within (en days -after such demun,
sy of said notes or:part of any payment:on one note-and-part on another, the ‘beneficlnry: nity at”Its opthon adi” the. amownt . of. such-deflelt to the principal of the
as the beneficlary may elect. . . obligathon secured hereby, . . . . -

E The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to kecp nnfr of the foregoing covenanta, then the

" hereln “that the said “premises” and prox(mrty conveyed by this trust deed are beneficlary may at lts option earry out the same, and all jta expenditures there.

“free-and . clear of all encumbrances and. that Lhe  grantor -will and . his hefra, for ghall draw’ Interest at-the rale specificd in the note, shall be repayable hy
exccutors and  administrators shall warrant and defend his sald title thereto the grautor on demand and shall he secured by the lien of this trust deed, In
agalnst: the claims: of all persons. whomsoever, . - . this connection, the beneflclary shall have: the right in Its. discretion to complete

. B : RRETRS o : any: improvements made on sakl premises and also to muke such repalrs, to sald

The. grantor covenants and agrees to pay. sald note according Lo the terms - property ns in Ita_xole_dizerctlon” It 7may. deeni Beceasil y- or - advignbie, - -

thefeof und, when due,. all Laxes, assessients and- other charges - levied: agalnst e R . . .
sald property; to kecp. eaid . property free from- all- cncumbrancen havingpre. The grantor further agrees to comply. with' all laws, ordinances; reguintions,
cedence over this trust deed; to complete al buildinga In course of construction covenants,. conditions and restrictions nffecting sujd property; to pay. all costs,
or hereafter constructed on. sald -premises  within six months - from the date fees and- expenses of “this trusi, Including - the cost of title seare 1, B8 .well as
hereo? or "the "date’ construction §s hereafter- commenced; to repalr: and restore . the: other costs and expenses of the -lrustre lneurred “fn - connection with or
promptly  and 'in’ good workmanlike manner any  bujlding - or mprovement: on -~ ‘in enforcing. this obligation, and. trustec’s and attorney’s: fees netunlly. Incurred ;
sald ‘property “which ‘may be damaged or destroyed an play, ~when : due, all to appear in and defend any action or roceeding. purporting to affect. the securs
costs Incurrcd therefor; "to. allow beneticlary to (nspect sal property at all” ity hercot or the rights or powers of the beneficiary or trustees.and to pay all
timea ‘during construction: to replace nn{ work or materlals unsatisfactory to costs. and, expenses, including: cost of evidence of title and attorney's fees in:
beneticiary “within fifteen  days after written. notiee. trom beneficlary of ‘such rensonable sum to be fixed by the court, in any such -action or- proceeding. In
fact; ool to remove or destroy nnK,bulldln% or Improvements now of hereafter  which the beneficiary or trusteo may appear and in any sult-brought by bene.
constructed on sald premises; to keep all buildings and improvements now or ticiary Lo forcclose. this: deed, -and -all said sums, shall e secired by this trust
hereatter erected upon . sald prow:rty n-good repair and to. commit or suffer’ . decd: . -

no waste of -8kl pretises; to keep all bulldings, prnpcrti' and Improvements :

now or hereafter erected on sald premises continuously  Insured .against Joss The heneficiary will furnish to the grantor on wrilten request therefor an

by firc. or such other hazards as the beneticlary may from time to time require, . annual statement. of nccount . but shall not be obllgated or required to. furnish

in" a sum:not less than the original principal sum of . the. note or, obligation any further statements of -account, - oo . o s

“sccured by thls trust deed, in n company or companles acceptable. to the: heng-- - : :

ficlary, ;mld to dellv'elr thlu urlgllnalfpollcy ?! tllmsux;,nnm‘;'lln corrctctz ;ordm nn&l wll{'h It 18" mutunlly agreed that: - B
approved loss -payableclause in-favor of -the hencficlary attached ~and with: 3 :
x'-’gmlum pald, ptoy the princlpal place of -bualness of - the: beneficiary at - lcast Lodn the event that any portion or ull ot sald property shall-be - taken
itteen days prior to cﬁe eftective date of any such policy. of . insirance, - 1f . - under the right of domain or lon, the beneflelary shall have:
said pollcy oP insurance Is not ‘8o tendered, the benellclary roay In its own the right to commence, prosccule in its. own uame, uppear-in or defend any ac.
discretfon “obtain Insurance - for: the beneflt of .{ho beneficiary, which insurance tion or l{:rococdlnxa, or-to make any compromise or settlement in connectlon with

shall be non.cancelluble by the grantor during the full term of the policy. thus - such tnking and, if it s0 elects, to require that all or auy portion of the money's .

obtained, o . I purnble ns compensatlon for such taking, which are tn excess of the amount re.

! ! . . ; . i quired. to A)ny all:reasonable costs, expenses.and attorney's fees neceasarily. paid

That for - the purpose of providing regularly for. the . prompt paymient of ail taxes; © OF incurred by the grantor in such praceedings, shall he' pald to the beneficiary
ussessmients, . and govermmentul cirges. levied or nssessed. agalnst the abave: deserlhed: pro- - snd - applied hy It first wpon mny rensonnble coats and cxpensen. anl. atlorney’s
perty aml Mgurancs premfum. while the inlebledness: secured” hereby s~ in" oxeess of 805 fees ""f"“"m‘m& pald """“”“"’-‘l" '3’ the beneticlary in sucl proceedings, nnd the
of the lesser of the orlginal purchase price pald by the grantor ot the tme the loan. was - "é"i‘{‘“ Applie .Ull_‘lnl l{cki[ldc)t'r ness secured herehy; and . the grantor agrees,
made - or. the heneftefars’s orighnal appentsal value of ‘the praperty -at the time the loan - ;‘ § own """’L"“I'L f’l“_“ ’“ﬁ‘ actions "l"d exccute such instruments an ahall

..%aa made, grantor will pay to the beneficlary. In additlon to the monthly pagments of r’: J’:ﬁ““y n_obtalnlng suc .compensation, promptly. upon. the . beneficiary's
principal and “Interest payable” under the terms of the  note -or obligation secured: herehy q g : e . . - -
an. Lhe: date- nstallments on' principnt and-intercst are payahle an - amount equal to 1 /12 2. At any time and from time to time upon wrltten request of the bene.-
of the taxes, nssessments, and other charges die- and puyable witl respect to sald property flelary,  payment of Its fees and preaentation of -this deed nm? the ‘note for en.
within each suceeedIng 12 months and- also 1/36:0f the Instrance. premium: payable with dorsement (in case of full reconveyance, for cancellation), withont affecting- the
respect o sald property “within ench succeeding thiree yeats while tids Trust Deed ‘Is n :labllity ot any person for. the pryment of the indebtedness; the trustee may (R)
eftect: ns estimated wnd- divected by the beneflclary, Benefletary shatl pay to the graitor " cotsent to theé mnking of -any map or F‘M ot said property; (b) joln |n granting . -
Interest- on_sald amounts at'a rale. tnt less' than the ldghest rate: authorlzed to be pald " any easement or- crenting and - reatriction thereon, '(¢) Join In any subordination
by banks “on thelr: open passhook accounts” mitnus 3 /4 of 155, If such rate s less than or other agreement atfecting thls deed or the lien or charge hcrco?: (d) reconvey,
46fh, the rate of Intérest pald shall be 465, Interest  shall be computed 'on the aserage. ~~ without warranty, all or any-part of the property,-The grantee in ANy reconvey-
monthly. balance ‘In:the account: and shall ve: pald quarterly to’ the grantor by-crediting . ance-may be deseribed as the “person or peraons legally  entitled thereto™ and
1o the eserow account the amount of the interest oue, Tl . the recitals” therein of any mntters or facts ahnll be concluslve proof of the

s truthfulness thereol, Trusleo's feea for any. of ‘the scrvices. [a this paragraph

" : k . shall bo $5.00,
While the. grantor Is-to pay any and all fuves; assessments ul -ylher clineges teved N . . : .
or. assessel ngadnst  sald : property, of-any past thereof, - before the same begin to hear conlln::inn%: ’},','"'L‘,,'{.’,",f";:ﬁﬁ‘{,’"ﬁﬁ ar?:]l:gor‘:;x;;::lyra;sﬂlﬁrllc!‘ ‘gnl(’lmer';ﬂ?:yo(!lu?hng the.
interest- and- also to-pay premims on ull Insurance polleles upon safd property, - such. pags, porty alfected by this deed and of nv;y mm;"m nronérty IOCI,I’MI’ ther ¢
o .mems are to-he made through the henefielary, as-aforesald. The grantor hereby  nuthorizes Rrantor Almllwlc{nult In the payment of any fndehtedness seoured hcrl&n' L
- the heneficlary to pay: any .and all taxes, assessmenls aml -ofher cliarges lested or imposed the performancs of any ngreement hereunder, grantor uhn‘ll have the m,yu? wi’
agninst sald property In” the nmounts s shown by the statements theeenf- furnlshed. by e joet 'all auch: ronts Isaunn, royalties and nro'ﬂ a earned prior W dc!nu?t they -
o eallevtar of “cueh: faves,” necevsmenta or ather” ehrees, and to pay e lorance Y hecomo: due and m\ynblc. Upan nrii default by the nun{or hereunder, (h:'heney.
in the amounts shown on' the statements” sumitted Ly the Insurance caselers or thele repe fielary may at any' e withoul nolice, elther In person, by agent, or by & r:-
tesetitatlies and to withdraw fho muns whicl may be requited from the reserve aceount, celver-to be appointed by “n court, and without regard {o the nidequacy of any
10 g, establshed for-that purpose, The geantor agrees I o event -to hold the beneflelry - necirlly for the Indebtednean hereby aecured, enter upon and take posseaion of
respoisitlle for faflyre - to have any. nsueatee weltten or- for oy loss or damage RIOWIIE " anfil property,- or any part thereol, in Ja own” name. aue for of otherwisn colleat
ouL af o defeet I nuy Inseance: polfey;” and the heneficlery fereby s authoclzed; In. the the . rents, Insues “and- profits, (ncluding thoae prst “due hnd “unpald, and apply
event: of “any s, [0 compromise and settle with. any Insuraice company and to apply any the anme, leas costs and:expenees of operation and collectlon, Including roason.
stieh lsieanee reeelpts upoiy the ehliglong seeared by this trust deed. (o computhig the’ . able attorney's. fees, upon “any. Indebtedness secured hereby, and In such order
amoant . of the Idebiedness: for payment * and - sattsfaotlon - ln- ol or upon sale or ollior as the heneficiary may . determine, X .
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4. The cnterlng uylun and taking possasalon of sald property, the collection © nouncement at the time fixed w the precoding postponemont, Tho trustee shall
of snch rents, [ssues au¢r profits or the procoeds of fire and other inaurance pol- * deliver to the purchaser his deod In form as required by law, couveying the q_m-
teien or com(mmnuon or; awards for m{ taking or damage of the property, and perty so sold, but wlihout any covenant or warranty,” expross or Jmplled. The
the application or relesse thercof, as aloresaid, shall not cure or walve any de- recitals Iu the deed of any niatters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or Invalidate any act doune pursuant to  truthfulness thereol, Any person, excluding the trusteo but Including the grantor
such notice, and the beneticlary, may purchase at the sale.

i

6. The grantor shall notify beneflelary In writiug of any sale or con. Y. When the Trustee acils purauant o the powers provided hereln, the
tract for sale of the above described Prupal’ty and furnish hensllclary ou a trustee ahail n:pl{ the proceods ¢l the trustes’s sale an follows: (1) To
formn supplled it with such personal Informatlon concerning the purchaser as the expensen of the sale including - the compensation of the trustee, and a
would ordinarily be required of a new foan applicant and shall pay beneflolary reasonable charge by the attorney. (2) To. the obligatlun secured by the
& service charge. trust deed, - (9) To all persons  having  recorded  lens subsequent Lo the

. interests of the trustee in the trust decd as thelr (ntcrests sppear n the

6. Tlme is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, | any, to the grontor of the trust
gruntor in payment of any Indebtedness secured hcrcl:{ or In performance of any deed or (o his successor In interest entitled {o such  surplua,
agreement hercunder, the beneficiary may doeclare all sums secured hereby fm.
wediately duc and payable by dellvery Lo the trusteo of written notice of default 10, For any rerson permitted by Jaw, the beneficlury may from time to
and election to acll the trust property, which notice trustee shall cause to be tluie sppolnt & successor or successors 1o any trustes nanmed hereln, or Lo any
duly filed for record, Upon delivery of sald nolice of defsult and clection to sell, successor trustee appointed herounder, Upon such appolutment and without con-
the beneficiary shall deposlt with ‘the trustee thla trust deed and all promissory veyance to the successor trustee, the lntter shall be vested with afl title, powers
aoles and {8 idenclng expenditures secured hercby, whereupon the and dutlea conferred upon any trusteo hereln named or appoltted hercunder, Each
trustees“shall fix the time and place of sale nnd give notlce- thereof as then such appointment and substi{ution shnll be made by written instrument execuled
required by law, E .\ by the beneficlary, coutalning reference to this trust deed and Its place of

3
3
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- record, which, when recorded in the office of the county clerk or reeorder of the
A 7. After default and . any time prior to five days before Lhe date set county or counties fn which tihe property Is sltuated, shall be conclusive proof of
by the ‘Irustee for the Trustee's sule, the grantor or other person Bo proper appointment of the succeysor {rustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11, Trustee nccepts this trust when tids deed, duly exeeuted and acknow.
in enforcing the terms of the obligation and trustec's and attorney's fees ledged is made a publie recurd, as I)mvhlcd by law. The trustee §s not obligated
not exceeding $50.00 each). other. thun such portion of the princlpal as would to notity any party hereto of pending sale under any other deed of trust or nf
not then be due had oo defnult. ocenrred and thereby cure - the default, any gction proceeding tn which the grantor, beneficiary or trustec shall be s
party unless such nction or proceedlng s brought by the trustee,

8. After the lapse of such time as may then be required by law followiny
the recordatlon of said notice of defanlt and giving of said notice of snle, the 12, This deed applics to, inures to the benefit of, and binds all parties
trustee shall scll snid property at the time and place fixed by him in sald notice hereto, thelr helrs, legatees devisces, administrators, .executors, successors and
of sale, cither a8 a whole or {n ncrmta parcels, and fn such order as he may de. assigns, The term “beneficiary” shall mean the holder and owner, nejuding
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herely, whether or nol named as u beneticlary
United Biates, payable at the time of. sule. Trustce may postpone sale of all werein, In cotstruing this deed and whenever the context so requires, the mas-
nnfy portion of said property by public announcement st such time and Elaoe of cullne gender includes the feminine and/or neuter, and the rlogular pumber (.
sale and. from time to thne theroafter may postpone the sale by publle an. < cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
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STATE OF OREGON
Counly of KIqmcxlh 8s.

THIS IS TO CERTIFY . that on this. / day of September 19 76 before me, the undersigned, o

Notary Public in and for sald county and state, personally appecred the within named e e
CLARENCE J, EASTBURN and LEITHA J. EASTBURN, husband and wife

to me personally known to be the identical individual.—. naméd in and who exocul‘ed the foregoing Instrument and acknowledged to me that

'(hafsgme freely and volunldrlly for the uses an therein expressed.

1 have hereunto sef my hand an»d:alﬁxed fny n axjcl seal the doy and year last_above writlen.

RO " - - - el e e S

1N ST = (e G

© " Notary Publi¢ for QOregon ) .
My commission expires: & | O —'|\ 3;"'7 S)

No. B . STATE OF OREGON | :
E i ... ... CounyofKlamath 5% |
. L : . ) L I -certify that thé‘within instrument

- M : was received for record. on the -2nd ..
day of .. SEPLEMBER . ...:.,"19.76,

(Do use THiS L ooat:9;19. o'clock “A: M., and recorded '
ron ',,ECORD.‘NG _ in book =M .76 on page 13726

oL Grantor _» 7 LABEL'IN COUN- " " Record of Mortgages of said Counly.
TO. TIES WHERE : : - .

3 FIRST . FEDERAL SAVINGS & . Leee : Witness my hand and seal of County
LOAN ASSOCIATION T affixed. :
¢ Beneficlary .

’ : . . < Do MILNE
Alter -Recording: Relurn To: . ) ‘ i ARSI A
' FIRST. FEDERAL" SAVINGS :

540 Main St.
Klamath Falls, Oregon

" FEE $76.00

PRV P B D

“' "REQUEST FOR FULL RECONVEYANCE " -
“ " To be - used: only whon obligations "have " besn pald; |

TO: Willlem Ganong. ceveeeners TrUSIOB

“The undersigned is the legal owner and helder of all indebledness secured by the foregoing trust deed. All sums secured by said trusl deod

. have been fully paid and satistied. -You hereby are diracted, on payment fo you of ‘any sums owing. to you under the ferms of satd trust deed or

pursuant fo stalute, lo cancel all evidences of Indebledness secured by sald frust deed (which are delivered “to you' herewith togother. with said

trust' deed) and {o reconvey, withoat' warranty, to the partles designated by'the terms of said trust deed the eslale now held by you under the
same, | : , . , TP : .

* First Federal Savings end Loan Assoclalion, Beneﬂclcxry ‘

. by..




