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{This contract d;;u}:{\p‘gqcvjwl “in triplicote, acknowledged by seller and Tecorded In the deed Tocords, 4 d“"'j":‘ oy ‘

N TEnEy Yal, 7(‘/4 Page “P0ds
THIS CONTRACT, Made this. .. 18t . day of.. . . July ... .7 77976, between
Haril W. -~ SOregon 97621
. FE O S VUV IO PRI | SRR , hereinafter called the seller,
and .. vided;l/2 interest). and John H. R% ketts .
(Undivided 1/2 interest) 813 5.Flower St.Santa Ana,Fﬁ»m;gm gmkdihcbwwn
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the huyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. Klamath = . County, State of. . QOregon. ..., fo-wit:

Southeast 1/4 of the Southeast 1/4 Section 25 Township 35
South Range 12 Last of the Willamette Meridian 40 Acres - M/L

Subject to easements, rightS'of way of record, and roads
apparent on the land.

.............. === ... Dollars ($.14,000.00.)
Three. Thousand-==-- ==
Dollars ($ .3,000..00.. ) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the ryé:nainder to be paid at the times and in amounts as follows,
to-wit: ’ :
The balance of $11,000.00 shall be paid by Buyers to Seller as
follows: Not less than $133.47 per month including interest
at the rate of 8% per annum. Interest shall begin and accrue
as of July 1, 1976. The first monthly payment shall be. made
on or before the.lst day of. each and . every month thereafter
until the full purchase price, both principal and interest, is
paid in full. First payment due on or before 1 August 1976.
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per cent per annum from
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until paid,: interest .m be paid . At i y being, incladed in .l e 7::n|n|unt reg
ular payments above required. Taxes on said premises for. the cutrent tax yenr shall - be prorated between. the parties bereto as of this date."

The buyer warrinis ‘10" and covenants with the selier that the.real. property. deseribed in this contemet. is
$(A) primarily lor ‘buyer's personal, lamily, houschold o .agricultural purposes, § R
< (BY dow ani-oedan e Lasgui i s irbisouh Jrwi e bt

) The buyer shall be entitled 1o possession of said lands on 1.Jul 1976, and may retain such possession so long as he is not
in"delault - under the.terms ol this contract. The buyer agrees that at all timés he will" keep -the buildings on said - premises, now”or herealter. erected,
in good condition and repair and will not sulter. or permil_any (waste or strip thereol; that he will kecp said premises free from mechanic's and all other
liens and save the seller harmless” therelrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any such liehs;
that “he will pay all taxes herealter levied ngninst said property, as well as all water sents, public charges and municipal licns which hereafter lawtully
may. be imposed upon said premises, all promptly” belore theisame. or_any part. thereol become past due; that'at buyer's expense, he will “insure - and
keep ' insured “all- buildings” now " or* herealter “srected on  sajd premises’ against loss or dumage by fire (with eatended coverade). in an amount . not . Jess

than. $ 0 PRI | B B pany’ or” co; H ! y. to the seller, with loss payable lirst: to the seller and then' 1o the buyer
as “their respective interests may appear- and’ all policies_ol " insurance to_be. delivéred as.soon.as insured to the escrow adent -heremafter named, Now '
il the-huyer shall -fail "to”pay”any” such Ticis, ‘Cosls, waler rents, tazes, or-charges or-to procure and pay “for such “insuratice,” the 'séllét” miny du 56 and
“any payment ‘so_made shall be added. to and become a. part of the debt secured by - this contract:and shall bear interest at the fate aloresaid, without
waiver, however, of any right arising to the seller jor huyer’s breach of contract. ~ . .
he seller has exhibited unto the buyer: a- fitle insurance policy. insuring marketable title in and to:said premises in. (he seller; seller’s  title
has been examined by the buyer and is accepted and approved by him. . . : 5
ontemporaneously herewith, the seller’ has executed n dood . and " sulficient deed (the form of which hereby is approved by the buyer) convey:
ing the above described real estate in lee simple unto the buyer, his heirs and assigns, frce and clear of incumbrances as of the date hereol, excepting

the easements, building and other restrictions now of record, if any, and..‘..tho se..comnmon torealestate 1
i the.area y bt L L y i and has placed” anid- deed, together with an. executed copy of this contract
and the' title insurance policy mentioned abave, in escrow with .Moun.tain..\T.i.tle;; Company Ll 3

escrow. . agent, -with instructions to. deliver said deed, together - with the lire and title insurance policies,"to the order ol the buyer, s,
upon the payment ol the purchase price and full compliance by the buyer with the terms of - this agreement, - The buyer agrees to pay the balance of
said  purchase price and the respective installments thereol,” promptly .at " the times provided therelor, “to the. caid: escrow agent lor the: use and benelit
- of the seller, The escrow fee of the escrow ‘agent shall be paid by the seller. and buyer in equal shares; the collection charges of said agent shall be paid

by the' Sellersii o :
. And it is understood and -agreed. between. said parties' that time is-of the essence of this contract, and in case the buyer shall- lail to make the
payments above -required, or. any’ of them, punctually - within- 20 days ol the time limited therelor, or Iail to keep any agreement herein contained,
then the seller at his option shall have the following rights: ‘(1) to’ declare this contract null and void, (2) to declnte the whole unpaid principal’ bal-
ance ol said purchase price with the interest thereon at once dite and payable, (3).to withdraw said .deed and other documents irom escrow and for
(4) to foreclose this contract by auit in ‘equity,. ard in any. ol such cases,” all righte and- interest created or then existing in favar ol the buyer as
‘against the seller hereunder shall utterly cease ‘and determine” and the right. to. the possession of  the. premises ubove: described ‘and all- other rights
acquired by the buyer hercunder ‘shall revert to and revest in said seller without any- act. of re-enfry, or any other act ol said seller to be . performed:
and without any right of the buyer ol return, reclamation or compensation for moneys paid on account of the purchase ol said property as absolutely,
{ully ‘and perfectly as_if this contract.and such payments had:never been made; and-in -case ol - such delault  all paymients  theretolore . made on. this.. .
contract are o be refained by and-belong -to-said: selfor -as the adreed and reasonable_rent ol said . premises” tup fo the time of . such . delault, And- the -
said .seller, in. case-of such detnult,” shall have the ‘right " immediately, or at any time therealier, to. enter upon the land aforesaid, without any- process
ol law, and take'} i possession thereol,” together with all the improvements and : appurtenances thereon or thersta belonging, - :
- he buyer further agrees that tnilure by the seller at_any time to require perlormance by the buyer ol .any provision hereo!. shall in no way’
_atlect his right” hereunder to cenlorce the same, -nor _shall any waiver by. said. seller of any breach ol any - provision ‘hercol be held to be n waiver of
any succeeding breach ol any such provision, or.as a waiver. of the provision - itaell, : : 14 000 00 i T
The true-and actual consideration paid for this transler, stated in terms ol dollars, is $43 1 ¥ (DHoweres the acinat comideration
asists-ol orincludes—ather—p wibart proemisedd L-..%'g“g’{s;(ﬂ iderntion- €ind hicteh. @ g s
In- case suit is instituted to loreclose’ this contract or to enlorce ‘any - provision’ hereol,” the buyer. adrees te pay such sum as the trinl court ..
may adjudge reasonable as atforney’s leos to be nffowed plalntil ‘In said suit dnd il an appeal is taken drom any judgment .or: decree of such: trial
court, the buyer lurther. promises to pay . siuch:sum as. the appelinte court shall -adjudge. rensonable - as plaintiff's nttorney’s fees on such appeali-=- i
i In-construing this confract. it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so
requires, - the sindular. pronoun - shall be -faken- to mean and include ‘the plural, the masculine, thé leminine  and the neuter, and that generally. all
grammatical changes shall be made, assurned: and implied : 10 make .the provisions: hereo! apply - equally “to corporations and 'to individuals,
This agreement shall bind and inure to the brnefit of, as the circumatances ‘may. require, not only: the immediate parties hereto but their re-
pective " heirs, s,- administrators, 8- in interest and assigns as well, v

IN WITNESS.WHEREOF, said: parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate 'seal affixed hereto

by its ?{'}&s cjj}i ag}O/g’ed %@zto by order of its board
Ty ,///_:,,E..{:‘:ﬁ; £on il bttt s o
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by lining aut, which phrase and y {A):or {B) is ‘not applicable : NOTE: " Tha sentence between the symbols (i, if
ranty (A} Is applicable, Stavens-Ness Form No..1308 moy be used for disclosures under Jhe Truth.in- ! not applicable, should be deleted;.toe Orogon Ro-
Lending - At ond Regulation Z ‘unless the contract will becoms & firti flen 1o finonce tho ‘purchote of o vised Statutes, Sectlon 93,030, {Netarial - acknowl-
dwelling in which event Stavons-Ness Form No. 1307 may be used. . S * -odgment on reverse). ;

Until a change is requested, olf
tax statemants -shail - be- sent . fo
the following. name_ and .addross
St "




RECEIVED PAYMENTS ONV WITHIN CONTRACT. AS FOLLOWS:

INSURANCE | INTERLST INTLREST | PRINCIPAL PRINCIPAL DATE INSURANCE INTEREST INTEREGT| PRINGIPAL PRINCIPAL
OR TAXES PAID TO HALANCE OH TAXES PAID TO BALANCE
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STATE OF CALIFORNIA, ‘ Z
: ss
county or_ QRANGE

on__ JUNE  26th ' T
before e, the undersmned a Nolary Public in and for said State, personally appeared

HN V. "SUMRALL " and_ JOHN 3. RICKETTS -

! - , known to me,

1o be the person whose name S subscribed to the within Instrument,
and acknowledged to me that h.t.he Y. executed the same. )

OFFICIAL SEAL
i 'W rf.xr F MEDOTOSIAN WITNESS my hand and official seal,

T | Aalen V-
o ARUE GO, "MARVENE-F NEGQIHOSIAN'

¢ Notarv Public im"an

19:76, 1

at 115.04....0'clock. pM., ‘and recorded

ithin instru-
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(FORM No. 854} |-
BETWEEN ..

Witness my" hand véhd seal of |
D {TINE

County affixed.
AF"I%ECORD!NG RE%’RN TOo

I certify that the. w
- ment -was received ‘for .record ‘on the

STEVENS.NESS LAW PUSB. co.,

CONTRACT

book '34..76......on page 13732....c

- Record of Deeds of said County.

‘Cotymty of KL

STATE OF OREGON,

A

nd--..day of _..g
in

B

'STATE OF OREGON, =~~~ " | STATE OF OREGON, County of w..........
County ’oi /i’_ /((,7770-5( /,(

Pers Ké: J -abov Ll = i) ) u'ho, bemg duly sworn,
J, 777 . each lor lumsell and not one Aor rhe other, d:d say that the former'is the

pres':dcnt and that.the :latter :s the‘
he loredoing instru- secretnry of ... NS

1 ) d s =y & corporation,
vo un ary act-and deed, and thnl fhe seal nthxed to the !oregoua ins rument is the corporate seal
of said corporation and that said instrument. was signed and sealed ‘it be-
halt of said corporation by authority of its board of directors;: and each of
them acknowledged said msfrumenl to be_its voluntary act “and -deed.

: Be/ore me:. " . : o

s / P
Ngta y I‘ubh Iur Orcgon
y/commission expires: C) /47 77

[P SRR S (SEAL)
ublic for Oregon . .

. My commission expires:




