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THIS TRUST DEED, made this  1st
. } J. Sharer, a single man o L
Robert D, Boivin . -~ = ot
Albert W. Sehmeck or Vada 1. Schmeck’ 33 o
WITNESSETH- ‘
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as:

All

TRUST DEED

Jol. QY _Page

September 5, 1976 petween

, as Grantor,

day of

i VR T L , as Trustee,

and , as Beneficiary,

the following described real property situate in Klamath County, Oregon:

The Southerly one-half of the following described property, being situated in Agency

Lake, Klamath County, Oregon, being approximately 300 feet along State Highway 427 and
thence right angles to Shore of Agency Lake, the whole of said property being described

as follows: o

Beginning at a point 564 feet West of Northeast cormer of Lot 9, Section 7,  Township 35
South, Range 7 E.W.M., or on the North line of said Lot 9 and the Cast line of Dalles-
California Highway right of*way; thence West 469 Feet to the lake shore line; thence

West of South approximately 650 feet to the North line of 100 foot lot owned by Chas. Blair
Knight by deed dated May 23, 1936, approved September 9 , 1936, L-Adj. 13295 BDS; thence Cast
along North line of said 100 foot lot, 592 feet to a point on East line of Dalles-Californig
highway right of way; thence North 600<feet to the point of beginning, being all that porti
of Lot 9, Section 7, Township 35 South,.Range 7, E.W.M., West of Fast line of Dalles-Califo
highway right of way and North of the North line of the 100 foot lot owned by Chas. Blair
Knight by deed mentioned above. ' :

which said described real property does not exceed three acres, together with all and. singular’ the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contdined and payment of the

sum of . Nineteen Thousand Six. IHundred Twenty=-two and 99/100=~= " poiars, with interest

thereon according to the ferms of a promissory note of even date herewith, payable to beneficiary or order and made- by grantor, the

I
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Minal payment of principal and interest hereol, if not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:

L. To protect, preserve and maintain said property in good condition
and repair; not to remove or lish any building i therean;
not to commit or permit any waste of said property.

2. To: complete or restore promptly and in good and workmanlike
manner any building or improvement which may. be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor,

- To comply with all laws, ordinances, regulations, covenants; conii-
tions and restrictions affecting said propetty; il the beneficiary so requests, to
join in executing such. financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor. filing same in the
proper public olfice or ollices, as well as the cost of all lien_searches made
by filing “oflicers "or searching agencies as may be deemed- desirabl
beneficiary, -~ > e % g T e !
. <o To. provide and . continuously . maintain - insurance ‘on - the buildings

.- now or herealter. erected on the: said- premises against -loss or damuage by fire

or impr

“cand such other hazands as the beneficiary may, from time to time require, in”

an_amount, not less than §. DE e L UL writtenTin
i table to. the b v, .with loss payable to the
policies. of insurance .shall be delivered to the beneticiary; as soon-as insured;
if - the grantor shall fail: lor any .reason’ fo procure any such insurance and to
deliver said’ policies to the beneficiary at least filteen. days prior. to the expira-
tion  of . any "policy ol "insurance now’ or herealter -placed on said
the bheneficiary may procure the same af fgranfor's expense. The amount
collected under “any fire or other insurance policy may. be applivd by benefi-
ciary. upon any indebtedness. secured hereby and in such order. as. heneficiary

tnay. determine, or.at. option..ol. beneficiary . the entire amount . so . collected, ot

-~ any - part-thereol, may be released-to grantor. Such-application or release shalf
not cure or waive any default or notice ol delault hereunder or inyalidate any
- uct done pursuant (o such notice,

:5..To" keepsaid 'premises “Iree irom mechanics'. liens and. to. pay: all
taxes, assessments and other. charges that may be' levied .or assessed. upon or
against - said property belore any part ol :such. taxes, nassessments- and. other

hecome- past due or delinquent and promptly deliver ‘receipts therelor
to heneliciary; should ‘the grantu lail to make payment of any taxes, dasess-
mernits, - insurance premiums,’ liens or other charges payable by’ grantor, . either
by .direct. payment . or by - providing beneliciary - with' lunds . with' which’ fo
make . such payment,’ beneliciary may, at its option, ‘make payment thereol,
and the amount so paid, with interest at the rate set lorth.in the note wecured
hereby, together with the obligations ‘described in paragraphs 6 and 7 of this
trust deed, shall he added (o and become a part-of the debt secured by, this
frust’ deed,” without. waiver of any- rights. arising from breach' of any of the
covenants hereol and for such payments, with interest as aloresaid,” the prop-
erty hereinbelore described, -as well as’ the  grantor,” shall” be bound ' to the
samie extent that they are bound- for the payment ol the obligation herein
described, and all such payments shall be i iately. due and g bl he
out notice, and the nonpayment thereol shall, at the option. ol the
render all sums secured by this trust deed immediately due and payable and
constitute a Lreach of this trust deed.

6. To. pay aull costs, fees and “expenses ‘of this trust inciuding. the cost
of title search as well as the other costs and expenses of the triistee. incurred
in connectian with or in enforcing this obligation,” and frustee’s and attorney's

. {ees actually incurred, : . . ]
7.:To appeur'in-and delend any action- or proceeding purporting to
nffect the security rights. or powers- or- heneficiary or - trustes; and in ‘any - suit;

action or ‘proceeding in“which the beneficiary “or trusiee may. appear; including™ "
any suit for. the loreclosure ol “this deed, to pny all costs and expenses,. in-

~eluding evidence ‘of title ‘and. the beneficiary’s or trusfee's attornay's’ fees; the
amount .ol attorney's lees mentioned in this paragraph 7 in.all cases shall-be
fixed by the trial court and in the event ol an appeal from any judgment or
decree ol the “frinl court,” graator fusther wngrecs o pay such sum'as the ap:
pellate court shall adjudge r bie. ns the b ficiary's or trustee's atfore
niey’s fees on such appeal, -
It is mutually agreed that: :
&. In the event that any portion or all of said property shall be taken
.under the right of eminent _domuain or. condemnation, beneficiary shall have' the
right, il it so elects, 1o require that all or any portion ol the monies payable
as _compenation for. such “taking, which: are in excess-ol the amount. required
‘to pay all: reasonabli costs, ‘expenses and. attorney's fees necessarily paid or
incurred by grantor in - such proceedings, shall be- paid to beneficiary’ and
applied by it tirst upon any reasonable costs and expenses m_ui attorney’s lees,
both in-the trinl and appellate courts, necessarily paid- or. incurred by benes
ficiary " in such proceedings, and -the balance applied upon the indebtedness
“secured herely; and. drantce agrees: at lifs.own expense, o take such actions
and execute such instruments as -shall be. necessary in obtaining such  com-
pensation, promptly upon beneficiary's request. .

t any time and Irom time to titme upon written request ol bene-"

ficiary, payment_of its Iees ‘and presentation of this deed . and the. note_lor

The grantor. covenants.and agrees to and with the beneficiary and those claiming under him, that he'is law-

by th
YR Dthe: indehtedness her

latter; ail -

buildings,

fmnclicinry. '

L..the grantor and beneliciary, may. purchase at the sale.

. acknowledged s made o public” record Tas Fmvirlu-rl by law. Trustes- is not

September l’ L1017

endorsement (in case of full reconveyance, lor cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may
(@) consent to the making of any map or plat of swid property; (b) join in”’
granting any easement or creating any resiriction thereon; (¢) join in any
subordination ‘or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, alt'or any part. ol the property. The
drantee in any reconveyunce may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any. matters or Iacts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services inentioned in this parograph shall be not less thun $5, B .
10. Upon any delauit: by grantor hereunder, Leneliciary may at any
time without notice, either in pegson, by agent: or by a recetver fo be ape
pointed by a.court, d without regard “to-the: adequacy ot any- secarity  for
secured;- enter upon-and ‘take “possession ol “suid praps
erty:or any.part. thereol, in its own name sue: lor or otherwise collect. the rents,
issues and profits,. including  those -past - due. and unpaid, and. apply the same;

. less costs and - expenses of operation”and collcction, including reasonable attor.

s lees.upon any indebtedness secured. hereby, and in such order as bene-
liciary. may. determine, ) : ’ .
The entering upon and - taking possession - of “said property, the
collection of such rents, issues and prolits, or the: procveds of fire and ' other
insurance policies or compensation or awards lor any taking or damage of the
property,cand. the application’ or. release; thereol as’ aloresaid, shall not cure or
waive any: defoult or “notice ‘ol delault hereunder or invalidate .any act.-done
prrsuant to such notice, :
12, Upon default by, antor_in. paymient of ‘any _indebtedness secured
hereby or in his performance ol any agreement-hereunder, the: benelicinry may.
declare all sums sccured hereby j fiately due -and pay In.such an event .

benehiciury -at his election may - proceed- to- forecinse: this reust-deed - in equiry

as a mortgade in the “manner provided - by law for mortgage lureclosures or
direct’ the trustee to loreclose this trust’ deed by’ advertisement and sale. In .
the latier event the benelicitry. or the trustee shall execute and cause to- be
recorded his writfen notice of delault and his election to sell the said described
real” property to satisfy ‘the obligations secured  hereby, whereupon the trustee

“shall lix the time and ‘place- of sale, give notice” thereol as then required” by
~daw- and: proceed to loreclose this teust deed in the manner provided in’ ORS
< 86.740 to.8§6.795, = : N ;

13- After deloult at any time prior to live days before the date sel. by
the trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86,760, may pay:to the heneliciary or- his successors in- interest, respec
tively,” the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms. ol the obligation and trustee's and artorney's fees nof ex-
ceeding $50 each) other:than such portion of the principal as would not thern
be ‘due had no delault occurred, and thereby cure the delault, in which event
al I 1i shall - be dismissed by the- trustee.

losure f

14, Otherwise, the sale shall be held on the date and at:the time and
place designated in the natice ol -sale. The trustee may- sell said property cither
in' one parcel, or, in-separate -parcels and’ shall sell’the  parcel- or parcels at
auction to the highest bidder {or-cash, payable at the time of sale, Trustee
shall deliveér fo the purchaser its” deed in form as tequired by law conveying
the property so- sold,” but without any covenant ‘or wirranty, expresstor. im-
plied. The recitals in the deed ol any matfers ol fact shall be conclusive proof
ol the fruthfulness thereol.” Any - person,  excluding the trusice, but including

o] 5 When trustee - sells pursuant-to- the powers: provided: herein, trust
shall ‘apply the procecds of ‘sale ‘to payment ‘nf (1) the expenses ‘ol sale, i
cluding the compensation of ‘the trustee’ and -a reasonable charge by trustee's
attorney, (2) to the abligation secured by. the trust deed, (3} to all persons
having recorded liens subsequent (o the intervst - of the trustee in the frust
deed as their interests may -appear in the order ot their - priority- and - (4) the
surnllus, it any,; to the grantor. or. 1o’ his. successor in interest entitled to such
surplus, . - N E -
16. For-any reason. permitted. by law bepeliciary. may - rom’ time fo
time “appoint a wsucceswar or sieeesors to any (risstee named herein or to any
successor” frustee appointed - hereunder., “Upon such “appointment,. and - without

cunvepance to the successor tristee, the latter shall be vested with all” title,
<oipowers” and . duties. conferred upon’ any trustee: herein” named or” appointed

hereunder, - Ench: such appointinentand substitution shall be made. by written
instrument . excented by heneliciary, - containing. releconce o this. trust deed
and its ploce- ol record,” which, -when recarded . in the office ‘of the County
Clerk or Recordar of the county or-countics in which the property is situated,
shat! hr conclusive proot of proper. appointment of the successor (rusten,
17, Trustee s aceepts this trust when hin deed, “duly “executed and
obligated to-notify any party hereto ‘ol pending sole under any other deed of
truat ‘or ol any action or procecding in-which: grantor, beneliciary or trustee
shall be a party unless such action or proceeding iv-brought by ‘trastes,

fully ‘seized in fee simple of said described real property and has a valid, unencumbered !in' thereto

NOTE:  The Trust. Deed Act provides that the trustee hereunder must be either an uttorndy,” who “is an. aclive - member of the Oregon State Bor, @ bank, Itust company
g or scvings and loan assoctation . uthorized 1o -do business under the. laws of Otegon or the United States; or a title Insurance company authorized to insure title to

real property "ol this state, Its subsidiaries, afllivtes, agenfs or branches,




i
b , .
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repretented by the above described note and this trust deed are:

Ca)¥ primiacily for grantor's personal, family, houschold or agricultural purposes Csee Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes,

This deed applies to, inures to the beuefit of und binds all parties hereto, their heirs, legatves, devisees, administrators, execu-
tory, personal representatives, successors and assigns. The term bepeliciary shall mean the holder and owner, including pledgee, of the
conteact socured hereby, whether or not named as a beneficiary herdin, In construing this deed and whenever the context so requires, the
musculine gender includes the leminine and the neuter, and the singular number includes the plural.

 IN WITNESS WHEREOF, said grantor has hereunto set his hand the day g ny year first above written,

)
* IMFORTANT\NOT!CE: Delete, by fining out, whichever warranty {a) or (b) is ./ SI -~
not applicable; if warranty {a) is applicable and the beneficiary is o creditor o R -

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, if compliance with the Act not required, disrogard this notice.
{1 the signer of the above is a corpacalion, .

use the farm of acknowledgment opposite.)
{OKS 93.490}

* STATE OF OREGON, ) STATE OF OREGON, County of . ., L . o) ss.
Klamath Jss,
County of ... . . e, 19
( Personally appeared and

. . . .. who, being duly sworn,
each for himsell and not-one for the other, did say that the former is the

L L. president and that the latter is the

Personally appfared the above named
J. Share:

and acknowledged the foregoing instru-
is secretary  of
. .. voluntary act and deed. : N
) e e e e e . » @ corporation,
“and that the seal allixed to the foregoing insirunient is.the corporate seal
R of said corporation and that said instrument was signed "and sealed in be-
. half of said corporation by authority ol its board of directors; and each of
ﬁa am . them acknowledged said instrument to be its voluntary act and deed,
g R o s Before me:

ment . to e —

. - : ‘I.tf‘eto;'é: me: ,
'_C.C()FF(ICIAI,‘
SEAL) :

ilJVor::z;';r Public lor Oregon] . ’ (OI'I‘ICIAL(
Nolinry Public IurOre;,‘un o v SEAL)

My commission expires:

My commission expires:
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and recorded

A,
...on_page.
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CDepu

Grantor
Béneﬁdary
Hooo
13741 -

I certify that the within instru-

ment. was received  for; record on the

(2nd.

18491,
.‘.&f

.o’clock.. ?

K78
Witness  my ‘hand and seal . of

08
qunty -affixed.

.day of .

STEVENS.NESS LAW PUB. CO.,.PORTLAND, ORE.

TRUST DEED
&E&~Q"“~\‘. ey

County of "

5
book,
or as file number..

Record :of Mortgages of isaid- County-.

STATE .OF OREGON

m

atll ]

""REQUEST FOR FULL RECONVEYANCE
To bo.used only whan obligations have been pold,
..y Trustee

The undersigned is.the ledal owner and holder of all indebtedness secred by ‘the foregoing trust deed, All sums secured by said

trust deed have been fully. paid and satisfied.. You hereby are directed, on payment to you of any sums owl'ng‘to you under the ferms of -

said trust deed or pursuant-to’ statute,: to-cancel all evidences: of indebtedness’ secured by, said “trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of sm’d trust deed the

estate now held by you under the same. Mail reconveyance and documents to... ... . .

DATED:. ... y A9

- Beneficiary

Do not loto-or_dostroy this Trust Deed. OR THE NOTE which 11 socures.. Both must ba delivered to the trustca for flaifon before } will be made,




