'T‘m:‘@iw'cfsédn...kE‘NNETH....L.j .,TUTERH».andwCORIN»]E L_<r:.TU’l‘ER-, husband..and.......

w1fn g
| i mortgagcs to lhv.- 5 ‘ATE OF OREGON, rcprnsmtod and acting by the Dlxutar of Veterpny' Mmrs. puruuunl to ORS 407, l)JO lhe lallow-

I deucrlbcd rcnl propcrty locntcd n the State of Oregon and County of Klamath . :

The following deacribnd real property in Klamath County, Oregon:

. A tract of land situnted'in the Lot 11 AIlAMONIrSMALL FARM
~described as follows:

Beginning at the Southeast corner of said Lot 11; thence North

along the East line of said Lot 100 feet; thence West 350 feet
parallel to the South liune of sald lot; thence South parallel to

the East line of sald lot 100 feet to the South line of said lot;
thence East along said South line 350 feet to the point of beginning.

VEXCFPT THEREFROM any poxtion lying within the right of way of Avalon
Street,

i together wlth the tenemenls. heredlmments. rlghts, prlvneges, and a{)purtenanceu including rondu and ts used ‘| rion':
with' the' premises;-electric wiring and-fixtures; furnace and heating. system, water heaters, 'fuel storage receptacles; plumbing,
vent!lating, water and. irrigating systems; -screens, doors;. window shades and blinds, shutters; cabinets, built-ins, linoleums and floor.
coverings, built-in stoves,  ovens,- electric. sinks, air cunditloners, refrigerators,. freezers, dishwashers; and alt Tixtures: now. or hereafler
installed in or-onh the premises;-and any shrubbery, flora; or timber now growing or hereafter planted or: growing ‘thereon; and any
- replacements of any one or more of the foregoing items, in whole or in part, all ol which are hereby declnred to be appuncnam to the |
land, and all of the rents. l:sues. and pruﬂts of the morlgaged property. ) v : e ’

sito secur the payment: oi ne. thqusandsix hundred ASiXTt fiV and no/lOQ

y the following promissory B

I promise to pay to the S’I‘ATE OF OREGON“

1nterest frnm the dute of mltial‘disbursemcnt by the Statc of Oregan, “at the rnte of
unt{ time.as:-a’ dmerent imerest rate:ls: established pursuant to ORS 407 07

‘September 1"1976--—“----_____"‘
réafter, plus;. one—twelfth of——-—-—--....._

the' . ad. 'va) m' taxes’ for. i cessive. year on’ ihe premises’. deseribed’ in’ the mom{)nge. andcontinuing ‘until” th
amount:of; the : Prlnclpnl inter and :advances: shall bz, fully. pald. ‘such; paymen e -applied . first:as- interest” on
unpaids nrlncipa the remﬂinder on- the principn

the last payment ‘shall’be on'or;before 1 +2001

transfer: of “ownership “of - the premises or 2' part thereol. 1 will ‘continue’ to’ be: liable. for: payment
hall draw. lntcrest as: prescrlbed by’ ORS :407.070, from: date of .such’ transfer. ;15
the: t c t

The morumgor covemnts that- he owns the premiaes in fee siinple; has ;zood Fight: to mortgnge same; thnt thc prem!scs nre‘trce
from cmt:umbrn that: ‘e wlllhwgrrnm and. defend snm% f‘nrever ] &ln;jﬁ t}1 em. of all pe 50 th
nguishe o -

acant.or unoceupie; not.to permit.the removal or. demolishment’
10 keep; same “in -good repnlr to.coimplete “all’-construction: withln
ctwccn the- parties, herew ; :

>Mortgagee, s’ authorized: to:pay

‘advnnces’io bear.interest as pro e
Lis unceaslng insurcd durlng the: 'm.of.th: ‘y frecand s ofl rds

es:and:{n:such ' an-amount as’shall*be’ satisfactory. to the mortgagee deposit wﬂh thc mortgagee all buch

};owlng pgym%nt in tmll ali pren}h;mzr nll »such ms&: nei stannibcdmade pa)ablie to.the. mortgagee;

emp(lon ox




. o : o ‘, ol " e gL EE Rk PVl e 4 e
8/ Mortgogee shall: be_entitled o' gll compensation ‘and damages received under right of eminent domain, or for uny seeurlty volun= W [
tarily “released, sanije to be. applied upon -the, {ndebtedness; e 5 . T . . T R . i

9. Not o lease ‘or rent ‘the premises; or any puit of 'sumc,‘v‘vltho‘ufWi]-me_n'conscnbt of the mortgagee;’

10, "l‘o’prurﬁbtly nout;v 'm‘m'l‘uugee‘m writing of a trunsier; of ownershi of the premises or ‘uny part or interest in same, and to
furnish o ¢opy of the Instrument of trunsfer to the morigagee! a p?nrchnse p\ull poy interest as preseribed by ORS 407,070 on
all. puyments due” from . the date of transfer;. in-all other réspects this mor go shail remain An gull force and effect, ¢

B . . . " ‘ . ;

'he mortgagee may, at hig option, In case of default of the mortgagor, - perform “same | in” whole or - in part and all ‘expenditures -

. made.in so dolng (nelud ing the cm]ﬂoymcnl of un_ attorney to secure..compliance with the terms of the mort age-or the note shall

draw intergst at the rate provided. in the note -and-ull such expenditures shall be' immedintely repayable. by, the mortigagor. without
demand and shall be secured by this mortgnge, . 2 . ) S . B

. - fiE i SdE
i Default in any. of the covenants or agreements” hereln contalned: or the expendiiure of any’ portion ‘of the lofin - for I:urpusulx
other than those s{wcmud in" the applicatlon, except by written pernission of. the morigagee glven ‘before the expenditure s mad hy
shall eause the entlre indebtedness ot the optlon. of the mortgagec to become immediately due and puyable. without notlee and thlg
mortgage subject to-foreclosure. -, : 2 . . : . . - B

Che Ix‘lll‘urc of the mortgagee 1o excrelse ahy: options hereln set forth will not constliute a waiver of hny right arlsing from a
Bk brcnch of the covenants, . O R [ [ERN . . .

Y In case’ foreelosure {5 commenced, ihe mortgaéor‘ shall be Hable fdr the cost of u title search; attorncy 'lcca. and all other costy
incurred- in- connection with such foreclosure, R . . - : LR

~ Upon- the’ breach’ of any ‘covenant of tha mortgage, the mortgngee shall have the Fght fo enter the premises, tuke possession,

- collect the-rents, issues and profits and’apply same, Jcss reasonuble costs of collection, upon the indebtedness and the mortgagee shall

v hiive the rlgl)t to thc,,unpolntmenllot,,u recelver: to_collect some, R s e :

7 il o UThe ‘covenants'and. agreements herein. shall extend o and. be binding upon’the helrs; exécutors, administrators, successors and
« asslgns of the respective. parties hereto, .- o it . ) [ Bk ’ R

; I is«d‘ls‘tlnclly understood ‘and hgrecd that this note and mortgage ure subJ‘ect 10" the ﬁ}ovislons of Artlele XI-A' of the Oregon
. Constitution, ORS #07.010 - to 407.21¢ and any. subsequent amendments thereto and 1o ail-rules and. re ulations which have been. issted
+.Qr. may: hereafter be: )ssueq by the ‘Director of. Veterans' Affulrs pursuant to the provisions of ORS 407.020 RS

[ WORDS: The masculineé shall be ‘deemed o include - the feminine, and’the singular the plural. where. such. conhotations nre
“applicable heretn,. " .0 T TR TR T TR LA : M o

T

IN WITNESS WHEREOF, The mortgagors have set their hands ‘and seals this .

o
l




