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THIS TRUST DEED, made this 1S t=gay o™ emlsert : 5, between
..DARRELL D. WICK AND JUDITH A. W sband and Wife ¥ :

. as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized: and existing

under the laws of the United States, as beneficiary; = .
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Qregon. described as:

3
3

e :

A tract of land in the SiSE{NW{ of Section 11, Township 39 South, Range 9

East of the Willamette Meridian, Klamath County, Oregon, described as )
follows: : )

N

b 1.

Beginning at a point on the North line of the SiSEiNWL: of said Section

11 and the West line of a tract conveyed to Klamath County by
deed recorded March 25, 1965, in Book 360 at page 314; thence

South 0° 17' West along the West line of said Klamath County tract a
distance of 92 feet; thence _

South 89° 59' 30" West a distance of 138.72 feet; thence

North 00° 06' 30" East a distance of 92 feet to the North line of
» said SiSEINWL; thence '

S \{ £ 8 ° ' L . :
whicﬁrsai? des%ribseg rga 'pro%gsytis ang'ion?rerﬁe id dS!%Uth c}&ﬁj}af, 'hambdlStanc'e of L@o feelfiilo the*

cu use ragri er or| drazing purposes;

together with all and singular the appurtenances, ienements, hereditaments, rents, -issues, prefits, water rights, cssements or. privileges now or
heroafter belonging to, derived from or in anywise appertaining to. ihe above. described’ premises, and all plumbing, lighting, hesting, venli-
lating, "air-conditioning, refrigerating, watering and irrigation apperatus, equipment and fixtdres, togethar with oll awnings, venctian blinds, flasr
covering ‘in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafier iostalled in or used in connection

with- the above” described premises, including all inferest therein which the grantor has or may hg"ﬂ{ifwm’[ﬁkﬁﬁ pwﬁtfégﬁﬁnq

porfcrﬁwaqﬁe of ‘each ‘agreemont of the grantor herein’ contfained and the payment of the sum &f

($3 50.0 ) ‘Dollars, with interest thercon according to iha terms of a promissory note o

bengficiary wor order, aud made by the granior, pringipel and interest being payable in monthly instaliments of §$...
Hcother 18° ™ remer B8

This trust decd shall further sccuro the payment of such additional money,

. it any, as may beo loancd hereafter by the. benetlelury to the grantor. or others ..

having an latereat in the above described propnrtf, as may be evldenced by a

note ‘or notes, .1If the Indebtedness secured b{ this trust deed s evidenced by

more than-one note, the beneficlary ‘may’ credit’ payments recelved: by it upon

any. of said notes. or part of any payment on.one note and part on another,
” as the benefictary may elect. * B

The grantor hereby covenants to and with the trustee and the beneflclary
hereln: that tho. sald premiscs- and property - conveyed by this trust deed are
free and clear of. all encumbrances. and that.the grantor. will' and  his heirs,
executors and sdmloistrators shall warrant and defend his sald: title - thereto
agalnst the claims of: all- persons. whomsouver. . .

The grantor covenants and agrees to pay said Hote acéording bo the: terms
thereo! and,” when due, all taxes, assessments: and othericharges levied against
anid property ;- to- keep anid property free-from:-all- encumbrances having -pre.

cedence over this trust deed; to complete all bhulldings In course ‘of construction ™~

or hercalter. constructed on said' premises within six months from the date
hereof or. the date construction fs hereafter commenced ;. to repair and restore
promptly “and - In- good . workimanlike manner any. bullding or improvement on
sajd - property ‘which may be damaged: or destroyed and pay, when due, all
costs Incurred therefor; to allow: beneflciary to Inspeet aald- property at- all
times during construction to replace nn{ work or materials unsatistactory to
benefleiary -within fifteen dnys after written notlee from beneficlary of such
fuct: not to remove or .destroy MK buitding or improvementa now or herenfter
construcled on eald premises; to keep all huildinga-and lmprovementa now or
hercatter erected upon sald progcrty In good repuir and to commit or suffer
“no” waste of sald premlses; to keep all hulldings, pronert*’ and improvements
now or hereafter. crected on sald premlses contlnuously insured against loss
by fire or. such other hazards #s the beueliciary may from time to time require,
“inia sim:not-less than the original pelncipsl sum of the nole ar obligation
secured by this.trust deed, In a company or companles ncceptable to the bene.
ficlary, and. to deliver: the original poliey. of {usurance In.correct form and with
approved loss- payable- clause -in - favor. of:-the beneficiary- attached - and:-with
gremlum pald, to the principal place’ of business of thé heneficinry nt least
tteen days prior to.the effective date of any such Pollcy of Insurance. - I
said  policy of insurance {s not g#0-tendered, the beneflclary may. in- {ts own
diacretion obtaln insurance for the benefit' of the beneficlary, which Insurance
ulln:ll' h% non:cancellable by the grantor during the full term ‘of the pollcy thus
obtnined. B oo . . s :

LTt “for the purpose of providing . regularly for the prompt payment of all tuxes, -
. nssessments,” and goverumental charges levied “or_assessed agalnst the - above deseribed . pro-
* perty wel Insuranee premum while the indebtedness secured herehy Is In excess of 8004

o of-the lesser of the orlpinal plrchinse priee pald by the geantor at the time the_lonn wag

miide” of the Lenefickiey’s orleinal “appruisnl value of the’ property at the time the loan
was_mude, grantor wlll.pay 1o the beueflelary . in addltion to . the .monthly. puyments - of
principel and Interest. paynble uidier the terms of ‘the note ur obllgation - secured | bareby

- on. the. date-fnstallments on principal and interest are payabdle an amourt: equal to 1 /19

“oof the taxes, nsgessments, and other: charges due and payable with respect - to-safd property
within each miceeedIng ‘12 months and ‘nlso” 1 /36 ‘of ie Insurnnce premiinm . payable with
respect to sald property within each succeeding three. yems while this Trust Deed s in
effect a3 cstimated and divected by the effebury, - Beneflefary shall pay. to “the grantor
interest. on suld amounts at-a rale not Tess. then the hlghest rate authorized to he pald
by bauks .ub thedr. open passbook nccounts mimis 3 /4 of 165, I such rute Is less (han
A, the rate of Interest. pald shall be 4 07, Interest: shalt be compuled.ob the mernge
monthly balance i the account snd shall. he pald quarterly to the grantor by erediting
to the escrow account tho amount. of the interest due,’ S g

While (hegrunter 15 to pay sy and all tases,” assessinelits nnd other: elarges’ Jovied
or . arsessed ngidnst” snd property, or any” part thereof, before the same bLogin to bear
futerest and olse to pay preminma on ll dnsuranee potfeles unon sald “property, such pay-
wients wre to he made through the benetlclurs, as. aforesaid. ‘The grantor hereby authorizes
the_ beneflclary to-pay any. and all taxes,. usscssmenis and other -charges. levied. or ‘{niposed
agatnst suld propecty I the amounts s shown by the stetements - thereaf furnished by the
collector ‘of such - taxes, sments or. other charges, and to pay the - insurance - premlums
In_the amounts shown m tatements sutanitted by the Insuranee earrlers or thelr rep. .

tesiitathia and o, Wl froli . Lhe Teserve . aceuuii, .

i bl
It nv.-ostabIshed For-that piepose.: The grantor agrees- I no event to halid the: henefielary -~

responsilide for faflure to hae any Insurance written or for any loss. or damage. growing
out of n defeet Incany bsarance polley; and the henefielary. bereby 19 wathardzed, - n the
éenit of any_ loss, to compromise and settle with any Insurahce company aud. to apply nuy
stich [nsurance recelpts: upi the obligations secured. by this trast deed, . In computing. the
mmount. of, the - Indebteduess for payment - and satistaction In )l or upon sale or other

*point of beginning.

" flelary, payment of [ts fecs and prenentation o

© shall be $5.00,:

even ercg"bh. ray

commencing

ucqulsition_of the: property by the beneflelnry after -default, any halanee remalning in the

reserye account shall--be: credited to the indebtedness. . 1f.uny- anthorized - reserse. account

for faxes, assessments, insurance premiuwma and other charges Is et sufficient at any

time for- the payment of such “charges us they: Lecome, due, the pgrantor shall pay - thy

deflelt to the benefleiary upon demand, and if not: paid within ten days after. such demaml,

the benellelary may ot s opdlon “add. the gmount . of “such deflelt. to the prineipal of. the
abligation seeured hereby. .

Should the grantor fail to keep nue' ol the foregoing covenants; then the
beneficlary may ot its pption carry out the anme, and all ity expenditures there.
for-shall draw intereat at the- rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the llen: of thia trust deed. In
this connectlon,: the heneficiary shall have the right in ite-discretion to complete
any improvements made on sabd promjges. and also Lo mske such repairs W sakl
property as-in s sole diacrotion . it may. dectnnecessary. of -advisabte, g

~ o The grantor further agress to comply with-all-Inwa, ordinanees;: rognintions,
covenants, conditlons and restrlctlons affecting said property’” to pay’ all costa, =
fees and expenses of this: trust, including the cost -of "Utle. serrch, ns well ‘as
the ‘other costs and - expenses of the trustes ineurred In connection with ' ar

~in enforeing this ohligation, and. trustee's and attorney's: tees actually: Incurred;

to appear in and defend any. action or proceeding purporting to affect the secur. -
ity hereot of the rights or ‘powers of the beneficiary or trustee; nnd to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees in o
reazonable sum to be fixed by. the court; in-any such action or proceeding In
which the beneficlary or trusteo may appear and:In any suit brought by bene-
flciary to foreclose this deed, and all ‘sald. sums shall he secured by this trust

L deed,

“The heneticlary will furnish- to the' grantor on weillen request therefor an
annual statement of account bukb shallonot be obligated or required to furnish
any - further statements of uccount. .

1t s mutually agreed that: <. :
In the event that ‘any portion or. all of snld pmncrt)' shall be taken
d tion, the & el

L
under the right of luent domain or shall have
the right to commence, prosecute In its own name, appear in or delend any ac.

- tlon or fmcocdlnns, or to make any compromise or scitlement In connection with

such taking and, It it so clects, to require that all or any portion of the mioney's
pnrnlrle ns compensation for such taking, which nre In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees neceasarily pald
or {ncurred by the grantor in such proceedings, shall be pald to the beneliclary

_and applied by It first upon any rensonable® costs nnd cxpenses .and  attorney’s

fecs necessarily pald or Incurred by ‘the heneficiary In such proceedings, and the

.-bulance applied upon- the- indebtedness sccured herely; and-the' grantor. agrees,
- at jts own expense, to take such- actions and exccute such- instruments as sha}i -~ -

e nec"nssnry In o);tnlnlng such compcnsation; promptly tpon the bencticlary's
request. - - - : ‘ :

2,5 At any tlme and from tlme. to time urm\ written re[?unt of the bene.
this deed and the noto for en.
dorsement (in cape of full reconveyance, for cancellatlon), without affecting. the
lability of auy person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) Join In granting
any eascment or:creating and restrictlon thereon, (c) Join [n any subordination
orother ngreement nffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property.. The grantee In any reconvey.
ance may be described as the “person or persons legally entitled thereto and
the recitals. thereln ‘of any mnatters or facts ahall be conclusive ‘-roof of the
truthfuinesa. therenf, Trustee's - fees  for any “of - the ecrviees in :thls paragraph

3. As.ndditional sccurity,: grantor herehy. assigna to beneficlary during the
continuance of these. trusts all rents, (ssues,” roynlties - and profita” of : the pro.
perty affected by this deed and of any peraonad property located thereon, Until
grantor shall ‘defnuit In the payment of any indebtedness secured herehy or [n
the performance of any agreement hereunder, grantor shall have the right to ool
lect oil such rents, |ssues, royalties and profits earncd prior to default as they
hecoma due and payable. Upon any defauil by-the grantor hereunder, the bene.
tiefary. may- at any- time.without notlee, ‘either. in peraan; by arent or hy a-ra
celver to he appointed by. -n court, and without regard to the adequacy of any
security for the jadebtednees herehy “secured, ‘enter upon and take posscasion of
anltl property, or.any part thereof, ‘in ita own name sue for or otherwiso collect

the, rents, lasues’and profits, Inciuding those past due and unpaid, and apply

the same,- tess. costs and expenses of ogerullnn and. collectiof, thcluding roason.
able nttorney's.fees, upon any indebtedness sccured hereby; and In such order
a8 ‘the beneficlary may determine, -

'"S‘EYEN“'IggggRED “FI E‘b’EY‘fOAﬁD NO/1 C‘




4. The cntering upon and taking posseasion of sald property, the collectlon
of sach rents, lssues nund profits or the proceeds of fire and othor insurance pol-
leles cr compensation or awarde for any taking or damage of the property, and
the application or reloase thereof, as aforesald, shail not cure or waive any de-
luu;’!. or Inm,lce of default hercunder or Invalidate any act done pursuant to
such notlce,

f The grantor shall not!fy beneficlary In writlng. of any sale or con-
tract for male of the above described property and furnish beneticiary on a
form " supplied it with such personal Intormation concurnlnﬁ the - purchaser aa
would ordlnarlly be required of a new. loan appllcant end shall pay benefloinry
& service charge,

6. Thne {5 of the casence of this Instrument and upon default by the
grantor in payment of any Indebtedness secured hcreb{ or in performance of any
agieement hereunder, the beneficiary may declare all sums secured hereby lm.
mediately due and ruynhle by delivery to the truatee of written notice of defauit
and clection to sell the trust property, which notlce trustee shall cause to be
duly flled for record, Upon delivery of sald notlce of default and electlon to sell,
the beneficiary shall deposit with the trusteo this trust deed and all promlssory
notes - and - d ta liturcs secured hereby, whercupon tha
trustees shall fix the tjme and place of sale and give notlee thereof as then
required by law, .

7. . After defauit and any time prior to five duys before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire’ amount then due under this trust deed and
the obligutions secured Lhcrchz (including costs and expenses actuslly incurred
in enforcing the. terins of the obligation and trustce's and attorney’s. fecs
not extecding $50.00. each) other than such portion of the princlpnl s would
not. then be due had no defauft occurred and thereby cure the default.

8. . Aftor the lapse of such time s may then be required by law following
the recordation of sald notlce of default and giving of said notice of sale, the
trustee shall scll sald property at the time and place fixed by him in said notlce
of sale, either #8 a wholo or in mfnmta purcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale,. Trustee may postpone sale of all or
apny portion of sald property by public announcement ai such time and glucu of
sale nnd from- time. to thne thereafter may: postpone the sple by public an.

13747

nouncement at the Ume fixed H the precoding poco?onemont. Toe trustee shall
dellver to the purchaser hils desd In form as required by law, conveylng the E‘ro-
perty 80 aold, but without any covenant or warranty, exprees or lmplled. The
recitals in the deed of any matters or facts shall be conclusive proot of the
truthfuluess Lhereof. Any person, excluding the trustee but lucluding the graotor
and the benefleiary, may purchase at the aale.

8. Whon the Truates sella pursunnt to the powers provided hercin, the
trustee shall apply the proceeds of the - trustee’s sale as follows: (1) - Te
the expenses of the sale including the compensation of the trustce, ond s
reasotiable charge by the attorney, (2) To the obligation aecured by the
trust deod, (:% Yo all persons  having recorded llens - subsequent to  the
Interests of the trusteo In the trust deed as thelr interests appuear Ju the
order of thelr prlority. (4) The surplus, if ""{{, to the grantor of the trust
deed or to his successor in luterest entliled such  surplus, -

10. For any reason permitted by law, the beneflclary may from time Lo
thne appolnt 8 succesaor or wuccessors o any trusice ammed herein, or to any
succesdor truatee appointed herounder, Upon such appointinent and without cnn-
veyance to the succeasor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustes hereln named or appolnted hercunder. Bach
such appointutent and substilution shall be made by written Instrument executed
«by the benefictary, contalning reference to thls trust deed nnd jts place of
record, which, when recorded in the office of the county clerk or reeorder of the
county or countics In which the property ts situated, shall be conclusive proof of
proper appointment of. the successor (ruslee,

1L Trustee nccepts this trust when this deed, duly executed and acknow-
ledged Is made a public record, as provided by law. The trustee is not obligated
to notify apy party hereto of pending sale under any other deed ol trust or of
any action or proceeding fn which the grantor, beneficiary or trustee alinll be a
ity - wnbess such’ netion or proceeding fs- brought by the trustee,

12 This deed applies to, (nures to the benefit of, and hinds all parties
hereto, thefr heirs, logidees dovisees, administrators, executors, wuccessors and
asslgns,  The term *‘beneticlary” shall mean the - holdor and- owner, including
pledgee, of the note secured herehy, whether or not named ns a -bencticiary
iereln, In construlng. this deed and ‘whenever the context =0 requires, the fima
cuiine gender includes the feminine and/or neuter, and the singulur number lo:
ciudes the plural, o

IN WITNESS WHEREOF, said grantor hcxs"hereunto set his hand and seal the day‘and yﬁm first above writlen.

STATE OF OREGON

County of Klamath 8s. 0)// .
. THIS I8'TO CERTIFY that on this / Zollday of

September

-

s

e (SEAL)

<./ (SEAL)

19.76

before me, the undersigned, a

'

Notary Public in and for sald county and state, personally appeared the within named o [,

DARRELL ‘D. WICK AND JUDITH A. WICK, Husband and Wife

to me pel:s%ﬁ'&liy‘k’riétvn:jc/ibé the identical indlvlduul.i named in'and who executed the foregoing instrument and acknowledged (o me. that

ey"‘sxeculed the same’ frecly and voluntarily for the uses and purposes therein expressed.

IN/\T?STi‘MO .Y ‘}VHEREQF, 1 have hereunto- set my hand and aifixed my

otarial seal the day an ar- last 'above writlen.

Notary Public! for Oregon .. .
My commission: expites: 111278

| I;de% No. V : j -

A

Grantor LABEL

: TO .

" FIRST: FEDERAL® SAVINGS &
‘LOAN ASSOCIATION
S Benoficiary

A:’:;r Recording Return To: % .0 s
FIRST FEDERAL SAVINGS

Lo S8-S0y 5 (Y

s Klameth FallsyOpegont = - :

;- (DON'T  USE THIS
SPACE; RESERVED
FOR . RECORDING

IN' COUN.

. TIES WHERE

UsED.)

FEE . 6,00

SIATE OF OREGON |
County of Klamath. . {.°

I certify. ‘that the - within instrument
* was ‘received. for' record on the .. 2nd -
day of - SEPIEMBAER. .
“at 2113120’ clock.., A M., and recorded
in' book M:76.". . - lon page. 13746
Record of Mertgages of said County. -

Wilness ﬁly hand ‘and 'seal of County
affixed. ‘ : g
County C.}érk> -

Deputy

" _REQUEST FOR FULL RECONVEYANCE
To bo - used ’only when ‘oblkjcucns huyo beon pqld, ;

TO: Wllilam Ganong f Trﬁslos

The undersigned 1s the legal owner and holder of all indebledness secured by the forogoing {rust deed. " All sums socured by sald trust deed

* have besn fully paid and satisfied. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
-pursuant o statute, to cancel all evidences of indobtedness secured by said trust deed (which: are: dellvered o you herewlth togother with said
trust deed) and to reconvey, without warranty, fo the poriles designated by-the terms of sald trust desd the estato now hold by you under.the

scxme.'_

First Federal Sa&hqfs and Loan Association, Beneficiary

by..




