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" NOTE AND"MORTGAGE

THE MORTGAGOR, Douglas R. Reid, Jr. and Elsie Rose Reid, husband and

WLEQ, == cmm oo mm o o i e e e L S -

mortgages to the STATE OF OREGON, represented and ncting by the Director of Veterans' Affalrs, pursuant to OHRS 407.030, the follow-
Ing described real property lecated in the State of Oregon and County of .. Klamath . PO H .

The SE 1/4 of. Section 7, Township 37 South, Range 15 East of the Willamette Mexr-
idian, Klamath County, Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtcnances inciuding roads and casements used in connection
with the premises; electric wiring and fixtures: furnacc and heating system. water heaters. fuel storage receptacles; plumbing,
ventilating, water and irrigating systems,; screens, doors; window shades and blinds, shutters; cabinets, built-ins, tinoleums and floor
coverings. bullt-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or. growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercbyNec el iBe appurtenant to the
land, and all of the rents, issu%s.. gnd profits of the mortgaged property; k’

ift

Nine Thousand One Hun and ng/100
to secure the pasmbyl 0 2 XX LIRS IDDBEL: PR XX ERREX RRAX R A QMR XX XXX K K Rooars
$59,100.00--3 L P . , - - :
mxm and Interest thereon, evidenced by the following promissory note:

[ S
Yk‘;{' Fifty-Nine Thousand One Hundred and no/100-----
1 pmmlumtuy pay -to:the STATE OF OREGON].MMX&MXMM ; 2 3

_;'—°_7——' . -.. Dollars ( ﬁﬁwm}{ms’sgxlooﬁggﬁ'& )

o 1n(ﬂ;\,lj,dirshurf;(‘\mcht;h}{'_ the- State: of Oregon, at the rate.of . peTCENt, Per annum _until 'such time-as a: -
T different interest rate is, established’ puirsiant td ORS 407.072,” principal and intcrestto bepaigd-i ul: money of the- United -
i}@ig

States at the office of thi top.of )Veterans' Affairs in Sé}lem, Oregon, as- follows: \ §37 .00

== o of before - June 1, 1976 : A lst
- . thereafter, plus one~twelfth of=====-====The ad valorem taxes for each

succeysslve year on’ the premises deseribed in . the mortgnge; and continuing until the . full. amount of .the principal,- interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. : T o . E N | . .

i May.1,..2011

The due date of the last\payment shall be on or before

: In the cvent of transfer of ownership of the premises or any part thereof, I wlill continue to be liable for payment and
¢ the balance shall draw interest as prescribed by ORS.407.070 from date of .such transfer.

. This note is secured - by a mortgage, the'termé of which‘ are maq a‘part hereof. > {Q N &}\
Lakeview,  Oregon : gt N, (O 0

Dated: at \ » \Q
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June & , g e de? e ,4 A
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'i‘he mortgﬁgor or: subsequent oWner may pay a]l» or any pni‘t of the Joan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right fo mortgage same, that the’ premises are free
“'from encumbrance,.that he will warrant and defend same forever agalnst the claims and demnnds of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run wit the land. U e

MORTGAGOR FURTHER COVENANTS'A‘ND AGREES:

To pay all debts and moneys secured hereby! Joa X :

Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of -any buildings or im-
provements. how or hereaiter existing; to keep same In good repair; to completeall construction within a reasonable time-in
accordance with any .agreement :made: between . the  parties. hereto; - : : .
Not to permn the cutting or rqmdval of any timber except for his'own domestic use; not to comml} or suffer any wgstq; :

Not to permit tiie use of .the prc_mlses for any objectionable or unlawful purpose; : e

_Not to permit any tax, nssessmecnf, len, or encumbrance to’ exist at any time;

“Morigaree is aulliorlzed to pay all reall property taxes assessed ngainst’the premises and add same, to the principal,- each of the
advances to bear interest as provided in the note;

To keep. all buildings unceasingly insured during the term of the mortgage, ngainst Joss by {ire and such other hazards in such
company or companies and - in such an amount as shall be satisfactory to:the mortgagec: 1o deposit- with-the: mortgagee. all such
policies with receipts showing payment in full of all’ premiums: al such insurance shall be made payable to-the morigagee;
msurance shall be kept in force by the mortgagor in case of forcclosure until the pprlpd of rcdemptlon expires;
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ce shall be entitled to all compensation and damages received under right of eminent domain, or for any sécurlly volun-
tarily released, same to be applied upon the fndebtedness; .

Not to lease or rent the premises, or any part of same, wilhout written consent of the morlgagee;
. To promptly notify mortgagee in wrlting of a transfer of ownership of the premises or any part oy i rest In same, and to

furnish a copy jof ihe fnstrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments (lwc from the date of transfer; in all other respecls thig mortgage shall remain tn full . foree nm\ ret.

The mortgagee.may, at his option, in cuse of default of the mort, agor, perform sume in whole or In part and .al} expenditures
made in so doing lncluding the employment of an altorney to secure compliance with the terms of the mortguge 3arstne note shall
draw interest at the rate provided in the note and all such expenditures shall be immedintely repayable by the mortgagor without
demand und shall be sceured by this mortgage, o -

Defaull in any of the covenants or agreements herein contalned or the expenditure of ‘nny portion of the loan for purposes
other than those cified in the application, except by writlen permission of the morlgagee given before the expenditure is made,
shall cause the entire indebtedness at the optlon of (he mortgagee to become immudiately due and piyable withowt notice and this
mortgage subject to - foreclosure,

The failure of the mortgagee to exerclse any optlons hereln set forth will not constitute a walver of any right arising from a
breach of the covenants.

1u ecase foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in conneetion with such foreclosuve.

Upon the breach .of any covenant of the mortgage, the mortgagee shall have the right to enter the premlses, take possession,
colleet the rents, . issues and profits and apply same, le rasonable costs of colleetion, upon the Indebtedness and the mortgagee shall
have the right to the appointment of i receiver-to colleet same,

o The covenants and agreements herefn shall exlend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mottgage are subject to the provisions of Artiele XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amondnients thereto and o all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculing shall be deemed to include the femintne, and the singular the plural where such connotations - are
applicable herein, e “
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<) ¥ ~r ded b £ T in the payment amount
~_{) This instrument is being re-recorde ecause of an error paym
J\p‘\and the loan amount.

*é’ 7 This'is one and the same mortgage as filed for Arecording dated June 8, 1976,
© (((\ecorded June 11, 1976, in Volumé M76, Page 8675, Klamath County Mortgage Records,
Klamath. County, Oregon. :

IN WITNESS WHEREOF, The mortgagors have.set their hands and seals this é) .dayof L. June ey 1!76 ,
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. (Seal)

~ ACKNOWLEDGMENT

' STATE OF OREGON,

Lake ‘ : }“

County of

» Belore me, a.Notary. Publie, -personally appeared tbé within named ADOUglas R', Reld‘l Jr, "and ElSle e

..Rose Re id: . N his: wife, and acknowledged the foregoing instrument to be ‘.thelr voluntary

act and deed.

WITNESS'by hand and official seal the day and year last above wrlnén,ﬁ o
R . : ) '
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_ - Notary Pubtlc foi

: 'M}‘ Corﬁmlsslon éx;ﬂrcs N 9/19 /77 =

MORTGAGE

FROM ...i%, . . sl o ; ’_I‘b Department of Veterans' Affairs

MS"K‘ATE_OFVOREGON. ) . L !
KLAMATH }S‘

' County of ,'

1 certify that the within was reccived and .(iyuly recorded by me in i County Records, Book of Mortgages,

5 No.}‘;‘ ‘ ‘Pagesﬁls.’...‘.‘oﬁ thellth day of JU E.1] 1',,1,976 WM.D.MILNb KLN‘!A’I: I‘éo‘um‘vy' ‘C"L.ERK:., . ‘
- By Q’J& 'é/ ~.[97'£(é:;) "(’"" . Dcpuvty.v . C T ‘1 ' PP -‘ : ",:.m-lmm
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re-vecorded to correct error in payment amount and
loan amount

TATE OF OREGON; COUNTY OF KLAMATH;

‘iled for record at request of

SERLOAL llllflr. HN8..G0. .
this 3.9_(.1 day of BT E‘L,.”J' ! . Do9l 76 H

{
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duly recorded in Vol, _’_'L-Z.‘?_N., of . HORTGAGLS . on Page

Wm D, MlLN[ County Clert]
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