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THIS TRUST DEED, made this 15T 4qy o September
VERNON L. WARD AND LAVILA WARD, Husband and Wife

9 76,

between

. el . . »as granter, William Ganong, Jr., as trustce, and
FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION of Klamath Folls, Oregon, &

under the laws of the United States, au beneficiary;
b

WITHESSETH:

corporation organized and existing

The grantor irrevocsbly grants, bargains, solls

sells - and conveys to the trustew; in drust, with power of sale, the properyy
in Klamath County, Oregon, deseribed as: ’

The South half of Lot 5, Block 1 of HOME ACRES, according to the official plat
~thereof on file in the office of the County Clerk of 'Klamath County, Oregon.
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which said- described real property is not -currently used for agricultural, timber or  grazing purposcs,

together with all

and singurer the appuriesan teghle easemends o piiviiodes row or

heraaiter belonging to, derived fram ar i i an:d Tall

ubing, - Highting, hoating, veoti.
s toaethor wit b, venehinn blinds, flo

EERIRNL T

covering in place such as waildowall carpeiin RIS Liealter e RN IIe
with ‘tha above described promisss, inctuding all ipleroal

peglarmango of cach agresment of the grantar he
20,000,060 "

JUDeilirs wilh iniarest dhereen g

shorotn ki

bag e miay hegealior acmuios, [:,; the rurpose
v i TWENTY THOUSAND "AND

puntiitaocs anle wl avies

securingG
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thi

- emmancing

cortained sod the paveoar of  the

Griding 4 dhe doren Gl

brresith paypably s

Srantor, poinsisal and febaosd e nmanthly snsialiments of & D 5

Rk 7

< This trust deed shall further nerure the payment of atieh " nd Jariad ity vhe B B
If sny, as may be loaned: hereatier by the . bencliciary ta the grantor-ne: otheis alt e eredited 4o fle indebtesdiess,
having an Interest jn.the. above described propeely, -as - puay-be evidenced by o s 3 insoranes” pitenilona s - piber
noto or-notes. - If ‘the indebtedness wecurcd by thia trust deed s wvidengud Lyl 3 b siieh ek
tore: than. ene note, -the benotleiary may eradli. paymenty re¢elvedd by -4t upsn 1) the Benefivkary upon detahid, w
~any. ofsald: notea or part -of any paymient o ene wote. and parl o atiothier, Siehiry muy e wption wld M gmanne of
as the benetclury may. elect, . sringt] Taereles

S A REAR I Rin o alt i vop evaluiog .l the
e et Hany nutharlzed . resorve aecount
ehurpes” i3 uot surficlent, at.-any
oy beeome dup) the - prantor shall pay. the

add Wil fen fass after sueh demand,
e defleft to the prinetpaloof the

; The grautor hereby covenanta to and with the'tenster and bhe beuettelnry
herein that the said -premisessaml property copveyed by, this trust
free: and telear of “all encumbranees “nnd it the erantor will and
exeettors and “ndmintstrntare el “warrant and difend B epnf 400n ponnty

against - the. elnims of Al -peraoss whorpsneser . - . {

el the geactpr fail to-heop any of the forégoing covonunis, - then. the

Jary iy aboits oplion enrryoout the sute, and gl {te cxpenditures there-
far abadd v, Bnterest b the rite gpecified - in the note,” sbadl he repayable hy
P poantay o ’ Ll wtod iy the ihite Leust deed, In
1hiy vl Lunefichary aiiatl Bave fhe awli in it discretion o, camplete
any_mprovenients mude ob sild promigses and. ajso to meke sneh repal i
preptaly Las.dn e sole di tion 3 sy deenic peecessnty

Lite lvaad

The grantor covennnts and wgreed to pay, salil uate acfording, to the ternis
Aktreof g AU ST W) + PRy
< sald property; o keep snid property f catpihrances hnving pre-
cedence over thie trush decd; to chaplats g}l b gy I eourse ol coustructinn
or herenfter: construeted on. sakd ‘promdaes within six - wiotitks from  the date
hereof or “the date constructlon Is berealter' comueuced ;Lo repuir - and restore
promplly and do” good  workmanlike snapner any. buthling or- improvement
sald - property. which - may be damuged - or destroyed nnd pay, when @ due, Lo apgiear dn ot defend any action or procesding purpiseting 1o affeetf the securs
costn - Ineurred - theretor; "to allow beneficlary o fospeet said propeity at Ity Wercol orthe fighis of ‘powsrs of D beneflelary o tritstee; and Lo pay al
tmes: during constructlon ;| to- reptaee auy work or raaturils npsntisfaetary to costs el expenses, inehvlitg eust of ‘evidence of ({10 nod attorney's fees i a
© benetichary within fifteen days after written gatice from beneflefary “of such wnable, gt (o die fixed by the irt, inoany csueh oaetiom or. proceeding In
tnct: not to’remove or destroy any. baillieg e f Frovements now. or hereafter iclary or frdsber cmay appenr and in atiycstE hrought by hene-
constructed on. anld. premiaes;” to-keep all Hudldis mnd Lmprovementa: jow or o foreadosa this deed - amid ) sndd sutns . slall D seeured hy thiy trust
horeatter crected. upon said property- n ool pepair and to -eimnlt or suffer : -
1o waste of sahl premises; 1o keep” all bulldings, property. il Cimpirovements .
now or: hereafter erectail on - anld premises eontlpuensly . buardd  ageinat Ioss The freseticlary ol fursich ta e grantor o
by fire or such other hazards s the beneficlary ey frotithue fo Lime regitice, sepnai rintement of aveount
in'a swm not less Ghan the oviginnd principal s ol the note ur Jebligation
secured by-this trust deed; In a-company or compatles seceptabler o the bine. L
ticlary, and to deliver the orlginnd policy of bstrance: 16 eorreet, form npid - with
approved logs . payable. clause In. favar” of - (e beuelichiry: atfnched’ shd -with
Frcmlum pald, - to the l)rlm'l o place of buritiess Gt Phe henefidiary. ot jeast,
Hteen days. prior to the. cffective dnie of —apy wieh polioy of jushranee, - 1f
tald policy. of insurance fs not so tenderad, the beueflelnfy mny. In Its own
discretlon “obtaln insurnnec for. the benetit of ‘Lhe henefieinry; whisls fnsuprnnes
shall be son-cancelluble by, the grantor dusie the ull 5 oof the poliey Hins
obtatned. :

‘Che grantor further ggrees 1 eotmply with all Taws, ordionnees, regulntions,
covenants, conditions and resteietions sf g i} property ;. to-pay all costs,
fees il gxpenises of this trust, Leluding the eosh, of (e wearch, ag well ns
the other cosfa. and . expenses of the trustee fpearred fn connertion’ with” or
o enfaretng this ohllpation, and truatee's and aitormney's. fees aclually Incurred;

wiitieit reqbest therefor an
bulahall not’ be obligated:or required to furnish
auny further stalements, uf neconnt., . : .

He ol mntnadly . agreedd thats

. Inthe event that any' porton or all of sald vroperty shail ba taken
tinder the right of etainent doniin. or condemnation, the beneficiary: shall’ have
thie richt Ao vomwence, prosecute I it own. name, appear-in or defend any nc.

© Hon pr procecdings; or to make any compromise of acttioment fn connection with
such taking wd, 11 B s elents, Lo vegiive that all or Any portion of the money's
payable ns compensation. for suchstaking, whieh are Bt cgeess ol the ninount re.
quited to pay all reasonable cosfs, expenses amnd attorney's-fees necesasarily pald
orlneurred. by thie geantor In- ol proceedings, shall be pabd to. the treneficiary

Lo appticd by 1 firsd Spou asy ressonable eosta.and expenses g attorney's- -
sbs idetioat iy pakid. wr incos tod e the - beneficinry -ln- such- procerdings,” and- the -
balanee appiled upen the. tndebtedoess syerod fierehy; and the grantor Rgrecs,

Thal for- the puepose -of proshding - cosplarly for e prompt et nf il taxes,
essents,” amd goseonieital charges: Jesiad oagdusb e alove deseriled pro-
an{ ;ulnl,lnsmr:m;'uwmgn ‘ { {le j\lv]\b“{'b;n\}'“ ?"l!unl i i ,,,, B
of the desser 0f the originad purchise price pald by | the fime ki oy w .

0. O heneticlary s sinl appralssl valie Cbripwely v e e - L ity 0w eapergi, 1o take such netions and exeeute suel instrunients ns shal
et L B Sl B B e R i, ol o he bk
peincipal” and -foterest payahle under. the verma of the tete ar alidigativn seetred. feeehy - TRAUCHL . .
o the date” fnstalluients on. prinedpal aud Inteeesic are. prable-an amout o ol f1 COUme At any thme and from thne 16 UmE upon written requeal of the bene-
of the taxes, o suicnts, and. orier eharges due mid pryable with sespoct ta - gald peoflerly }

ficiary, -payment of 4ts fees and presentation of: this deetd npdd the note for ens
within: eacli sucecedlng 12 months and’ nlsn 1067 of Ahe surmee prembun. pavable - with
respeet. Lo, gald property - wlibin: eacds suecerding: three yrms whiie. this Trst Deod ls T
effect. u3” esthimated sl directed. by fhin benefielare = Renefistary shall paye o fhe oot
interest on- sakdLamomts at-n-ratespot, Tess that the bighieat - rate authorized o be pall
by Battks -an thelr open - pasclingk: aeenante mfmec S 18 Gt L er O ik sdn B0 ey Thn
A€ the rate of. interest patd shadl be- 1000 Interest shadt e eompuled. o O metase
- monthly: balasee it {he - acconnt and. shilt: e paid guartedy. (o e grsntor by ereniting
o the escrow aecount tho amount. of, (he Interest o .

While the grantor 87007 uay iy und wil tais, nsscssments il atier harses: Todet:

or assessod igding satbd pperty,orcuny o part sheeeof, . before the “samo bepli fo Jweas
futeresteanl also 1o pay promiums ou- nll- Besnronee - podieies: pon privierty,” guch “pay-
ments ace to be. ninle” theodeh the heneffebay, as -aforesalid, " The _geantor herehy “authirtzes
the Beneflelary’ to - piy any and all Toses, sients and other changes Tevied or imposed
aginst Satd propeety b e anounts as shons by the stotements thetesf  furnlshed by e
callector: ofsich Laxes,” nssessntente: ar: othie - ehnegra; stk fa” e the Inoesies - senims
ih-the amounts showt on the
resentater el 190 SN Wt B il Toin e G avvand,
1t sy, established for that qepose. She gramor aagees- ln o evens Bl “the beneflelary
Srespotistible” for Talture s (o7 lime iy Insarane wilten or for any cur dintigge - prowhig
ot of o defeet p-ang Instratee” potey,and- the henefickary berekise e anthorzed, g e
event of any Juss, tocompramizé and st Qe b g istisines etnaly ghd toospply Tany
sieh Inswnie reeelpts spa G bliationi seeored by this tust dead T quputine the
amatint of the Indebteduess for pagtient - nod: satisfaetton - by falb or Mok Kale” or. othei

“tontinvance of these . trusts all - aents,

1 : ? J I
B ettnenig il whd iy ables Gpon -any. delault
atestents st tert by the Imnm:wn varrlers  or thelt vip: iy s ! ¥

y ) . :

dorsement. (In ense of [ull reconveyance, for cancellatlon), withant aflecting the
ilabifity .of any person for the payment of the Indebtedness; the trustee may (n)
eopent tathemaking of aoy. s ur i,rnL of sall lroperty () join In granting
any - easetient orereating and resteietion” thereon, () Jolo- In. an suboridination
or sther apeconiint affeetdag this dved ar (e Hen or chirpe hereof; (d) reconvey,
without warranty, ali ot any part of the properly, The grantee fn nny reconvey.
ance. may - He: deserfbed ascthic“person-or-persona. legaity” sntiiled thereto and
the: peeitals thereln-of any ntiees or facts shall be conclusive proof- of the
truthfulavss thereof, Truxiee’s fees . tor any: of the scrvices In this paragraph
shuil e $5.00, . .

A As additional securlty,. grantor hereby nsslgna 1o heneficlary. during the

isaues, - royalties and profita of the pro.
perty atected by this deed and of any personal property located {hereon. ntil
grantor shadl defapit dn-the payient of ‘any. indebledness. secured herehy or In
thie performance of oy ngreem~nt hereunder, grantor . shatl have the right to col-
Teed, all. such . rents, fssics, toyulties and profita earned prior.to default A thay
! by the: grantor hereunder, . the hene.
fiedury v ol any tine- withont Notlen, oither fp peraan, hyagend or by o re.
cefver to be appointed by aeourt, and withool regard {o-the adequacy of any
seenrity fie tha ndebtednicia herehy accured,  enter upon and take possessfon of
&nfdd praperty, or any pard thereol, fn its vwn aame sue for or otherwise collect
thelrents, lssues anddprofita, fnciuding (hose past’ due and unpald,: nnd apply
the aape, tess costs und expenses of operation and erllection, :Including reasons
able attarnes’s fees, upoi-any Indebiedness secured Licsehy, -and in such order
a3 the heneliclary may determine, : .
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4. The entering upon and taking possession of aaid property, the oolection souncement at the time fixed by the preceding po-ocponement. The trustee shall
of nuch rents, issues and profits or the procoesds of fire and other Insurance pol. deliver to the purchaser his desd in form as required by law, oonveylng the pro.
icies or oomPcnnl.lon or awards for any taking or damage of the property, and v ant or warranty, expross or {mplled,
the appllcation or relesse thereof, as aloresald, shall not cure Or walvo any de. secitals in the deed of any miatters concluslve proof of the
tault or potice of default horeundor or invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but including the grantor
such notice, and. the beneficiary, may purchase at the sule,

6. The grantor: shall notlty beneficlary In wrlting of any sale or con- 0. When the Trusteo sells pursuant to the powors provided herefn, the
tract for sale of the above described roperty and -furnlsh benoflelary on a trustee shalt n}vpl{ the procecds of the trustee's sale. na follows: (1) Ta
form ‘supplled it with such personal information ounccmlnf_ the purchnser as the expenses of the aalo luctuding the compensation of the trustee, and a
would ordinarily be required of 4 new loan applicant snd shall pay beneflelary reasonable charge by the attorney,  (2) To the obllgation secured by the
a servies charge. I trust deed,  (4) Lo all persons huving recorded liens subaoquent 10 the

. i Interests of the trustee I the trust deed as thelr interests appear iu the

6, Time Is of the essence of thls instrument “and “upon default by the order of tholr priority, (1) The surplus, if any, to the grantor of the trusy
grantor In payment of any Indebtedness secured herehr or fn performance of any deed or to his sucecsaor in interest entitled {o such surplus,
agreement hercunder, the beneficiary may declare all sums secured hereby fuie
mediately due and }mynhle by delivery to the trustee of written notice of default 10, For any reason pormitted by inw, the bLeneflclary may from time to
and election to sel) the trust property, which notlce trustee shail cause to bhe tue appoint a suceessor OF successors to wuy trustee nnmed beredn, or to wuy
duly filed for record. Upon dellvery of ‘sald notlce of default and election to aecll, successor trustee appointed herounder, Upon such appointment and without cor.
the heneticlary shall deposit with the trustee this trust deed and all promiasory veyance ta the succeasor trustee, the atter shall he vested with )l title [owers
notes and d 8 fd g ex d €8 aecured hereby, whereupon  the wusd dutles conferred upon any trustee hereln named or appoiuted hurcunJer. Kach
trustecs shall fix the time and place of wnie nnd give notice thereo! as then sugh appointiment and substitution shall be made by written instrument exeeuted
required by law, by. the. beneflelary, containln reference to this trust deed sod Jta place of . - i .

record, which, when recorded fn the office of the county clerk or recorder of the e m— - m T e PRI R y3’~'{""‘é?"’"-"~'k

7. After- defauit and any time prior to five days before the date set county or counties in which the property s si{uaied, shnll be conclusive proof of {
by the Trostee for the Trustee's sale, the grantor or other person 8o pruper appolntment of ‘the suceesser frustec,
privileged may pay the entlre amount then due under this trust “deed nnd
the obligations secired thereby (Including costs and expenses ‘actually fneurred 11 Trustee accepts thia trust when this deed, duly exeeuted and ncknow-
in_ enforcing the terms of the cbligation and trustee's ana attorney’s foes Clvdged §s made & puldie reeord, na provided by law, ‘I'hie trustee s nol ohlgated
not exceedlng $50.00 ench) other than sueh portion of the principal as would to aotify any party hereto of pcnd{nu sale under any other deed of trust or of
not then. be due had no default occurted andd thereby. euro the default. nny uchnu or proceedlng in which the grantor, beneflelary or trustee shall he a

party wnless sucht action or proceeding fs brought by the trustee,

8. After the lapse of such thne as may then be required by law following

the recordation of safd notlce of default and. giving of said notice of sale, the <12, This deed applles to, fnures to the benefit of, and binds all parties
trustoe shall sell sald property at the time and place fixed by him in euld notice hereto, thelr heirs, legnives devisees, administrators, exceutors, Buccessors and
of aale, elther as a whole or in ne{rnrno parcels, and In such order as he may de. #sslgng, The term “beneficlnry' shall mean the holder and owner, inelnding
termine, at public auction to the 1ghest bidder for cash, in lawful nmoney of the rlud ee, of the note secured herehy, whether or not named as beneficinry
United States, payable nt the time of. sale, Trustee mne/ postpone sale of all or ereln, In construing this deed and whenever the context so requizes, the mas.
Mf portlon of sald property by public announcement at such tlme and place of culine gender includes the teminine and/or neuter, and the slngutur number Jn.
snie and from time to thme thereafter may postpone the eale by publle an. chindes the plural,

- ;fw'r'y“ﬁ-"ii"

ey

IN WITNESS WHEREOF, said grantor has hereunto set his hand a@dv,séle the day and yéur first above written.

x )
i S (&7@4«9 . (SEAL)

S u(\\ (SEAL)

STATE OF OREGON
County of Klamath
THIS IS TO CERTIFY that on this 1st day of. September . S 19...?.9_. before me, the undersigned, a

Notary - Public in " and for sald county and slate, personally. appeared the within named.
Vernon L. Ward and Lavila Ward, husband and wife

LN

5. named in and who executed the foregoing instrument and acknowledged to me that
_exocuted the same’ freely and voluntarily for the uses:and purposes thereln expressed,
| 1o, Pme

10 TESTIMONY. WHEREQF, T have hereunto a6t my. hand and-offixed my mGefial soal the day ‘dnd_year last above written. - -

TR

-~ i
" Notary' Public for Orogon .
My commission” expires: 11—12—78

Loan Now e | L ~ STATE OF OREGON |

T e S v County-of ‘Klamath f 55
 TRUST DEED ~

I certify that the within instrument
was, received for record -on -the’.2nd.
day of ..SEEVEMBER .. . 1976
(DON'T USE THis < Tat 1344 o'clock .. AM., and recorded
SPACE; RESERVED '

FOR - REconDING In"book ..M .76... . on page.13756

Grantor LABEL "IN COUN. " Reécord of Mortgages of said County.
TO ’ . TIES. WHERE } : A B

FIRST FEDERAL SAVINGS & - LsEen : 7 Witness n'if hand and seal of County
LOAN ASSOCIATION ; . affixed. ' .
Bonqﬁciary . : i ‘

After ‘Recording Return To:

FIRST FEDERAL SAVINGS

Couniy Clerk
e

Klamath Falls, Orogon

REQUEST FOR FULL RECONVEYANCE

To be used only  when obligations have been bdld.

TO: Willlam Ganong . Trusteo

The undersigned is the legal owner and helder of all Indebledness secured by the foregolng trust dood. * All sums secured by said trust dood,
have boon fully paild and satisfled,  You hereby are dirocled, on payment to you of any sums owing to you under the forms of sald trust deed or
pursuan! to-slalute, to cancel all evidences of indeblednoss socured by sald trust deed (which “are doltvered 1o ‘you herewith togother. with sald
trust deed) and fo reconvey, without warranly, to ‘the partios designated by the terms of said {rust doed tho eslate' now held by you under the
same, ; ) . FER o s o

First Federal Suvincjs émd Loan Association, Beneficlary




