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THIS TRUST DEED, made this 27 ™ Cang o 1975, between

o

v 3 5 o
. as_grantor, William Ganong, Jr., as trustee, and R - = :ﬁd"‘g‘" il
alls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH :

The grantor“irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath- County, Oregon, described as: '

P 1 1A

21 owecd v T TATE ey e 3 : S O
ed real property is not currently sed for agricultural, " purposes,

together with all and singular the. appurienances, fencments, heroditaments, -rents, issues, profits, water rights, easements or privileges now or

hareafter ‘bolonging to, derived from or in. anywise appertaining fo the above described promises, -and all plumbing, lighting. hesting, venti- . k : :

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all ‘awnings, venetian blinds, floor s L A R [REETOR AU 1 & IR RS Mk 1 ‘)'?'T'N" ":‘\'."7'}"""'1'“ B

covering in place such as wall-to-wall carpeting. and linofourn, shades and built-in appliances now or heroafier inslalled in of used in connection . ; . ! . ’ Cod :

with_the above described premises, including all interest therein which the grantor has or may hereoﬂer‘; acquire; ce : - : : ' I R : \
i

po'fqrmnn;e,‘q[ oa_tel}\agreement of tha grantor hercin contained and the payment of the sum of LT
($.. ol .-} Dollars, with interest thercon according to the terms of a promissory. nofe “of even dale ewith, payable.to the
. a) ¥ pay,
beneficisry or, order and. made by the grantor,  principal and interest being payable in monthly installments of $...0. 0.« 7
- PR B . ; 19 Ry N . . X - .

... commencing

This trust: deed shall further secure the payment of such- ndditlonal moncy,
if-any, as mey be loaned hereatter. by the beneficlary to tho- grantor or others
...~ having an Interest In- the above described lFropertf. as.may be evidenced by a
note - or: notes, - If- the Indebtedness asecure
more than one note, the. henetlclary. may credit’ puyments received by It- upon
any of ssid notes or part of any payment on one note and part on - another,
as the beneticlary ‘may elect, - §

. The grantor hereby covenants m'nnd with the trustee and. the beneflclary
hercin that . tho.eald premnfses snd- property . conveyed, by this trust. deed. are
free and clear of all encumbrances nnd that the grantoe will nnd his helrs,

exccutors “and administrators. shall warrant and defend his sald titls thereto .

;- againat the claims of all persons- whomsocver.

The. grautor covenants and. agrees to pay-sald note secording to-the: terms -

thereof snd, when due, all- taxes, assessments and other charges levied against
sald property;- to keep sald: property free from all encumbrances having . pre-
cedence over. this trust deed; to complete all' bujldings fn course of construction
or hercafter constructed on said premises  within slx . montha from: the - date
hereof-or the date construction & hereafter commenced; to' repair. and- restore
promptly and-in good workmanlike manner any bullding or improvement on
- 8ald ‘property. which may be damaged or destroyed : and p!y’ when' due,. all
costs Incurred therefor; 'to. allow beneficlary to Inspect sald property at ali
times durlng coustruction;  to replace any work- or materlals unsatistactory - to
beneficiary within fifteen dnys after wrltten notice’ from benefichary. ol - such
fact; not to remove or destroy nnﬁ' bullding or fmprovements. now' or. hereafter
constructed on sald premises; to keep all buildings nnd Improvements now or
hereafter. erected ‘upon - safd progcrty in good. repalr. and to- commit or suffer
no waste of sald premises; to keep all- hujldings, pmpcrti’ and improvements
now: or hereafter erected on-sald premises contlnuously.: Insured agalnst. loss
by fire or'such other hiazards ne the beneficiary may from time to time require,

In_a"sum’ not less than the original principal suiti. of the note or obllgation -

secured by this trust deed, in n company or companies acceptable to' the hene.
ficlary, and to dellver the- original polley of insurance [n-correct’ form: and. with
approved loss  paynbie clause in.favor of the beneflclary attached and with
Fremlum pald, to the Prlncl nl- place: of - husiness  of - the “heneficlary at lenst
1tteen  dnays Frlnr to the effective date of any such Follc_\' of ‘Insarance, 1t
~sald” polley of insurance isnot so. tendered, the beneflelary may. in [ts own
dlscretion “obtaln insurance. for the benefit of ‘the beneficlary,: which . Insurance
ﬂ";l‘l" bed non-canccliable by the grantor during the full term ‘of - the policy thus
obtained. - . .

“'That for- the. purpose of providing wuu]}nrly for . the - prompt.. payment of - all taxes,

- ngsessmenis, and- govertimental - charges - levied -or-assessed - against -~ the: above- desesthed: pro

perty-nnd dnsurance premimm while the Indebtedness secured hereby Is in excess of 809,
of: the lesser.of - the orlginal. purchase price pald by the grantor ai the time the toan was

made or' the beneflelury’s ueiginal “uppralsal value of the  properly at the time. the loan ..

wos” made, grantor’ will ‘pay to tlie beneficlary in: udditlon . to . the monthly . pusments of
principal - aud interest- payable. under- the terms: of - the note or obligation secured herehy
on . the. date- Installments on. principal and. Interest. are payable an amount equal to 1128
of the taxes, assessments, and other eharges duc and payable -with respect to sald properly
within each succeeding 112 months and also 1 /3G of the Insurance. premium  pagable with
respect to - salit - property -wiihin - ench- sticceeding three: yems whlle this Trust~ Peed 1s tn

effect: as-estimated and directed by the beneflclary, Beneftelary -shall pay the grantor

Interest on’ sdld amounts o 2 rate not less thun the bighest rale auiliorlaes ta be pald
by- bunks on thelr open passhook accounts minus 8 /4 of- 19%. It such rite-r-less than
40/, the rate-of “Interest- paid shall e 4 %; Interest' shall b computed on the aserage
-monthly - balance fn the aecount and -shall be pald quarterly to the grantor by crediting
fo the eszrow account the amount of the Interest due, - n . o

White the grantor. Is to"pay any and all taxes, assessments wnd . other dliarges’ levdedd
or aesessed -agadngt - sald property, uruny - part’ thereaf, liefore the “same hegln to hear
interest and also ta pay premiums on all insurance polictes upon sald property; such pny-

“omengs are fo be made throngh (he beneflelury, as aforesndd.” The grantor herchy nuthorlzes
the beneficlury to pay any ‘and all tuses, nssessments and other charges Tevied or mposed
spalnst enld property-in the amotinta ‘ae shewsy by the “statements: thareof furniahed by - the

- colleetor of “such’ taxes,” assessments or”othee chatges,” ind to ‘pay the: Insvranee premiums

~dn the amitints shown oh the statements sibmltted by the Insuriice careivrs or their reps
reseniatires and to withdraw: the swms - which may. be. required - from. the reserve aceount,
any, establlshed for that-purpose, The' grantor agrees. I o evett to hald: the benetielary
responsiible for- failure to hase uny Insurance wiitten ar for any - loss or: damege growing
out of n defeet” in any Insurance” polley, and the beneficlary hereby is anthorized, tn Uhe
cient of wny Juss, to compremiee and settle with any Insurabee eompany and o apply any
sueh Isurance recelpts upon.the obligations seeured by this trust ddeed. . Tn computing - the
amount of_ the Indehtedness for - payment -and satlstactlon in full. or “upon sale “or other

by :thls trust: deed is cvidenced” by -

. beneficlary -mny - at. It option earry ou

. request,

acquisition“of “the property by the' beneflelary after default, any- halance remaining I the
restrve - uccotnt shall. be' credited- to- the ; indebledness, I any nuthorized teserve account
for: taxes, nssessments, insurance premfuma’ and - otlier charges Is : not- sufficlent” at Cany
thme” for the payment of ‘such churges -ns they become due, the - grantor shall pay the
defleit to the benefickary upon demand, nndd: it not pald within ten days after such’ demand,

the beneflefary may. at s optlon add, the ampunt of such. deflelt tn. the principad of the

obligation secured hereby,
' Should- the. geantor- fafl to lieep "unr of the foregolng covenanta, then' the
the
for. shall Uraw interest at the rale specitled in. the note, shall be repayable by

the grantor on demnnd. and:shall be secured by the.len of thia trust deed. It
this- connection, the heneficiary shall*have the right in {ts .discretion to complete

any improvements-made nn-unld premi and nleo to* make atch reprirs to_sald”

~property-asin"its “sole "discretion it mny” deeni necessary or advisable.

The grantor further agrees to comply with at) lnws, ordinances, regulations,
covenants, -conditions and restrictions affceting - sajd property’to pay all costs,
fees and expenaes ‘of - this trust, including the: cost of (itlé senre , A8 well aa
the other cosls and expenses of the. trustee Incurred In connection with or
In - enforeing this ohligation, and trustee’s and attorney's fees netunlly Incurred;
Lo appear in and defend any action or proceeding purporting to affect the scour.
ity hereof or-the rights or ‘powers of the beneficiary or trustee; und to pay all
conts nnd expenses, Including cost of evidence of title  and attorney's fees In a
reasonable sum .to be fixed by -the: court, in any such actlon or proceeding in
which the beneficlury. or trustes may nprunr and in any suit brought by henc.
lllclulry to forcclose this deed, and all sald-sums shall- be sccured by this trust
deed.

“The henefielary will furnish- to the grantor on written' request therefor an
annunl-statement of account-but- shall not be obligated or required to furnish
any turther statements of nceount, - y :

14 1s mutunally: agreéd that:

L In the event that nny portion or ali‘of said property shall ba taken
under the right of eminent-domain or condemnation, the beneficin shall ‘have
the right” to comwence, prosecute. in its own name,-appear In-or defend any ac-
tlon or glrocecrllngs. or to make any compromise or scttlement fn connection with
such taking and, if it so elects, to reguire that all or any portion of the money's

- payable as compensation. for such taking, which. are.in excess of the amount’ re.
quired to pay. all reasonable costs, expenses and mitorney's tees necessarlly patd

..of Ineurred by .the grantor In such proceedings,: shall be pald to the beneficiary

and-applied- by-it-first upon' any -rensonable’ costs ‘and expenses nnd attorney's”
fees necensarlly pald or incurred bf' the beneficiary in such proceedings, and the
balance applled upon- the indebtedness scoured hereby; and the grantor agreces,
at {ta ‘own expense, to take such ‘actions and exccute such instruments s shall
he Yy in obtaining & promptly upon. the beneflciary's

2,7 At any time and from timne to time u}mn writlen request of the bene.
flelary, payment of its feea and presentation of this deed ant? the note for en.
dorsement "(In case of full reconveyance, for cancellation), without aftecting the
Uability of any person for the payinent of .the indebtedness, the trustee may (]

consent to the making of any. map or plat of sald property: (b) joln-in aruntlnz )

any easement or crenting and restriction thereon, (c) Join In any subordination
or other agreement atfecting this deed or the llen or charge herco i (d) rccon:rleoy.
without warranty, all or nn{ part ol the property. The Frnntcu in any reconvey.
ance may be described ns the “person or persons lcfznly entltled thereto' and
the recitnls thercin of ‘any matters- or facta ahall be ‘conclusive proof of .he
t;‘u“M‘l:lng:soouwrcur. Trustee's fees for any of the scrvices In' this paragraph
shall be $5.00, -

3, As-ndditlonn! security, grantor hereby: asslgns to heneliclary during the

continuance of these trusta #ll ‘rents, Issuca, rogaitles and profits of the
perty. aftected by-thia deerd and of any. peraonal property- located thereon,

rantor shall default In the payment of any. indebtedness-secured |

he performance of- any. agreement hereunder, grantor ahall have tha 0

lect -all such-rents,-issues, royalties and profits enrned prior to default as they
hreome due and payable. Upon any default by the granior hereundet, the bene.
ficlary may ot any tlme without hotlee, elther In peraon, b agent or by a re-
ceiver to he appointed by a court, and without regard fo the adequacy of any
. aecurlly for. the indebtedness hereby accured, enter Upon-and take possesaion of-
anld properly, or any part thereof, In its own name sue or or otherwiae collect
the rents; (asues and ‘profits, Including those past due and unpaid, . and apply
the same, less costs and expensos of operation and collection, Including roason.
Able nttorney's fees, upon nny Indebtedneas  sceured hereby, and in such order
as the beneflclary. may determine,

snme,’ and all jta expenditurea there. - i
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4. The entering upon and taking posseasion of sald property, the collection  nouncement at the time fixed by the preceding postponemeont, The trustes ahall
of such rents, Issycs and profits or the proceeds of fire and other lnsurance pol.  deliver to tho purchaser hls u(:u{ lu form pa required by law, conveylng the pro.
icles or eoxnrcnlnt!on or awards for an v,nkln‘f or damage of the property, and  porty so sold, but without any covenant or warranty, exproes or implied. The
the application or relcanc thereof, as aloresal , stali not cure or waive any de. recitals In the deed of any mattors or facts shall bo concluslve proof of the
fault or potlce of dafault hereunder or Invalldate sny act done pursuaul to  truthfulness thereof, Any’ person, excluding the trustes but Including the grantor
such notice, and the beneficiary, may purchnse at the sale,

6. The grantor shall notify beneficlary fn writing of any sale or con- ?. When the Trustee sells pursunnt to the powers provided horeln, the
tract for wale of the above described property aad furnish benoficlary on 8 trustee shall apply the proceeds of the trustee's sale ns follows: (1) To
form nup‘rllud It with such personal information ooncuru(ns; the purchaser na the expenses o t{w snle Including the compensation of ihe trustee, nnd a
would ordinarily be requlred of a new loan applicant and ahall pay benctiolary rensonuble chargo by the stlorney. }L’) To tho obligstlon secured by the
a service charge, trust deed, (u'§ Fo all. persons “having recorded lens subsequent 10, the

futercsts of the trustee fn the trust decd ns thelr Interests appear in the

6. Tlme Is of the cssence of this instrument and upon default by the order of thelr privrily. (4) The surplus, If any, to the grantor of the trust
grintor fn payment of any Indebtedness securcd huroh{ or In performanca of nny deed or to hs sucecssor in {nterest entitled such  surpius,
agreement herceun.ar, the beneficlary may deciare all sums secured herehy lm.
mediately due and payable by dellvery to the trustee of written notice of defartlt 10, For any renson pormitied by law, the beneficiary may from time 1o
and electlon to sell the trust. property, which notlce trustee shall cause to be  time nppoint a suceessor or sucecssors Lo any trusteo named bereln, or to any
duly filed for record, Upon dellvery of sald uotice of default and election to sell,  succesmor trusice appolnted herounder, Upon such sppoluttaent and without con-
the beneficlary shall dcpoullt with the truste this trust decd and all promissory veyunce to-the successar trustee, the lntter shull be vested with all title, povers
notes - and doeuments ev o secured hershy, whereupon the  und dutics conferred upon any trustes herein named or sppolnted hercunder. Each
trustees shall fix the tlme and place of sule and give notice’ thareof s then  wuch appolntment and. substifution shall be made by written Instruiment executed
required by law, o by the beoelielary, conlalulng reference to this trust deed and Iis place of

o N recard, which, when recorded fu the office of the county clerk ‘or recorder of the

7. After default and any thme prior to five days bofore the date set counly or counties b whiel the property (s situnted, shall be conelunive proof of
by the Trustee  for . the Trustee's sale, the gruntor or other person so pruper_uppointment of the syccessor trustee.
privileged may pay  (he entire ~amount then due under this trust deed and
the obligations sccured thereby (including costs and expenses actunily incurred 1L Trustee ncecopts this trust when this deed, duly exccuted and acknow-
in enforcing the terms of the obligntion and trustee's and attorney's foes Iedged I8 wnade 8 publje record, ag provided by luw, The trustee {8 not obligated
not exceedlng $50.00 ench) . other than such portion of the principal as would to uoll? any purty hereto of pcmllnu #nle under any other deed of trust or of
not then be due had no default oceurred and thereby eure the default, any actlon or proceeding in which the granter, heneficlary or trutee ahall he &
purty wnless such nction or procending (s brought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of sald notire of defanlt and giving of aald notfco of sule, the L2 This deed applies to, fnures to the benefit of, and hinds all partjea
trustee shall sell sald projerty &t the time and place fixed by him in suld notlee hereto, their heirs, logatees dnvisees, administrators, executors, successors and
of sale, either as & whole or In separaty parcels, and lu such order as he may de- asslgns, The term “benefjelary* shall mean the holder and owner, Including
termine, at public nuction to the Lighest bldder for cnsh, in Inwful money of the Medgee, of the note sceured hereby, whether or not named ®3 s beneflelary
Unitod Btates, payable at the time of. sale, Trustee mng postpone sale of all or ierein, In construlng this deed and whenever the coutext so requires, the ms.'

i uniy purtion of sald property by public announcement a such time and place of cutine gender Includes the femicine and/or neuler, and the singulur number in.
sale and from time to time thereafter may postpone the sple by publle an. cludes the plural,

IN WI'i;NESS WHEREOF, said grantor has hereunto set his hand n<§ seal tHe d\(7o"rd oar first above written.
‘ e ://

) f“&{éf/(;/
¢ ' | ' ,C/M////WJAM_/LWU

STATE OF OREGON
County of Klemath 58

~y ) ' o
“THIS 15.TO CERTIFY that on this 0" day of LENLES . 180, bolore me, the undarsigned, &
No(&f‘yy AF_’_u‘blic'i_nv c;n'cvi,for said county and " state, parsona}lx‘gppeargd'the within named....

R R N £ T T R T TR T R yC AT LT RRE ) L O

'Ah‘:e"pérmncdly know c; be the identical Individual: . named !n and who execuled the foregoing instrument and acknowledged to me that
~executed 'the same freely- and voluntarlly for the uses and purposes therein oxprossed.

-IN/»TESTIM‘O'NY-:WH}VZRE_OF, I have hereunto set my hand and affixed m tarlal seal the da: d\§fr last above written,

Stie i/ U Loraia~

‘- Notary. Public for- Oregon B
' My ‘commission expires: TN

|
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“Loan’ No. _.i.. o L R S . STATE'OF OREGON )~ '~

DT P , B : ““County . of Klamath f 88, S
~ TRUSTDEED | el o
L ST . : ¢ e Leertify that the within: instriment :

- : "“was received  for record  on the ..4nd.

: : day of . SEPLEMBER ... ..., 1976,

e s w7 L at 11344 o'clock .- AM., dnd recorded
FOR - RECORDING ‘in book M.76. ESRRN o) o' page’ 13760 )

o } . Grantor : LLABEL IN COUN. - " Record of Mortgages of said County.
TO TIES WHERE o . o : :

FIRST FEDERAL SAVINGS & o Wiless my hand and seal of County
" 'LOAN ASSOCIATION : e L ddtixed, e o sest ot bounty

A *Beneliclary s . : ;
, | S ML D, MILE

Aiter Récording Re‘lum To: B
FIRST FEDERAL SAVINE; n '
lecnis|

Caunlyhél.c;rk .

" Klamath Falls, Oregof

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: William Ganong.n....._.....-‘_....‘ Trustee . ‘
The undersigned is the legal owner and- holder of all indeblodness securod by the. foregoing trusf deed.® All sums secured by said trust deod
have boen fully paid and satisfied, - You hereby are dirccled, on paymont to you of any sums owing fo you under the terms of said trust deed or
pursuant lo statule, to cancel all evidences. of indebledness secured by sald trust dosd (which are dolivered to.you herewith iogelher with sald

trust’ deed) and to, reconvey, without- warranly, to the parties designated by the ferms of said trust doed the estate now held by you under the
saMO, N ) . e Co : : L -

First Federal Savings amd Loan Assoclation, Bensficlary

by




