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THIS CONTRACT, Made this. 1St .. day of 1976 between
) ; , hcrcirw}ftcr called the seller,
Ronald. Dow Wi Sa.idiii R

husband and wife . , hereinalter called the buyer,
enants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in....  Klamath County, State of,.. Oregon I , to-wit:
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Lot 58 in Block 11 of INDUSTRIAL ADDITION to the Clty of Klamath Falls,

+ according to the offlcial plat thereof on file in the office of the County
>Clerk of Klamath County, Oregon, EXCEPTING a strip of land 4 feet wide
of f the East side thereof and adjoining Lot 57;
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anths
No/ 100 Donars ¢5.).9.

(hereinafter called the purchase price), on account of which 'Ng'y ?8 0.{. 1CS)1_J sand. Five_ Hun dre d.and.
Dollars ($3.,50 0.00..) is paid on the execution hereof (the recerpt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §..1.5,900.00 Jito the order
of the seller iéx om%n(t)hly payments of not less than. ONE _HUNDRE DE|GHTYANDN0/100TH Smm=oc

Dollars (8.} ) each, 8F _more, prepa penalt

payable on the. ..day ‘of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
‘all deferred balances of said purchase price shall bear interest at the rate of.. 4 per-cent per-annum from
conSeptember 1, 1976 uniil paid, intersst to be paid. . s ® N EOOOK
“:'the minimum monthly paymérits above required. Taxes on.said. premises for .the current tax year shall be pro- -
rated between the parties hereto as of the date o"f this contract.” o SR : :

The buyer warrants to- and tovennnt’n with' the: seller that - the real property rlr.‘cn"hod in l’his‘cnnnnc(,is

#(A) primarily for buyer's: personal; iamily, household or ngricull\'uhl purposes; 3 : § B
(B {Or~an orgammnor or { even =il ~irayrer toirw] o 3 i dor ol —om & bl prad g O oetrm 1o et e WU 100 10 otk S

The Biver shall Se entitled to passession of said Lands on S ept and _may. retain. such possession so longd as
he is natin delault_under ‘the ferms of thiy confract. The buyer ngrees (h, rs-he wi uildings on - said- premises, now or herealter
erected, in good. condition und tepair and. will not sufler- or permit any. waste  or’ strip- thereol;. that. he. will keep ‘said premises” free lrom - mechanic’s
and ail other liens and save . the.sciler_harmless, therelrom. and. reimburse seller for all costs and attorneyts lessincurred by Kim'in delending against dny.

~such’ liens; that. he will pay- ali taves hereatter levied against. said property, as well as ‘all water' rents,” public “tharges "and municipal liens which. herew
aftec lawtully may. be imposed upon’ said premises, all promptly belore the same or” any part-thereol become past due that. it buyer's expense,” he will
insure ‘and keep insured all buildjngs now or- herealter erected on:said premises: against loss or damage by fire. (with extended coverage) in an amount

full insurable.value g . o : :

" not Jess than $,.5..0. Lina y or satislactory to the seller, with loss payable first 1o the seller and then {0 the buyer as
their respective interests may appear and-all policies ol insurance (o be delivered to the seller as’ soon-as insured: Now it the buyer shall fail to pay. any
such Jiens, costs, water.rents, raxes, or chardes or to procure. and pay- for such insurance, the seller mav do so and any - payment. so made shall be added
to and become a part al the debt secured by this contract and shall bear. inferest at fhe rite aloresaid, without- waiver, however, of any right arising. to

i the seller lor buyer's breach. ol contract; . N 3 0 . o o P .

The seller agrees that: at. his expense and within . 2.2 days lrom' the date hereol, he will furnisk unto buyer a title imurance policy in-
suring (in an amuuni equal to said purchase price) muarketable tifle in and- to said: premises in the seller on or subsequent: fo the date ol this agreement,.
save and. except: the usual printed exceptions and the. building and other.restrictions and easements ‘now ol record; it any. Seller also agrees that when
said _purchase price is {ully. paid and upon requesi- and upon surrender. ol this agreement, he will deliver a good. and “sulficient deed. conveying said

. prenuses. in lee simple unio the buyer, his heirs and assigns,” free and clear ol encumbrances os ol ‘the date hercol and {ree and clear ol all encumbrances
since . said date placed, permitted or arising by, through or under seller, excepting,” however, the said easements and. restriciions and the tazes, municipal

: Jiens, water sents and public chargdes so assumed by the buyer and further excepting all liens and encumbrances cieated by the buyer. or his assigns,

(Continued on reverse)

*MPORTANT NOTICE: Delete, by lining- out, hichever phrase 'und hich y {A] or {B) is not applicable, If worranty [A} is applicoble and if the seller is
a creditor, a3 such word is. defined in the Truth-in-Lending. Act ond Regulation Z, the telier. MUST comply with the Act ond Regulati 14 ing required discl
for this putpote, ute Siavens-Ness Form No. 1308.0r similor unless the conlroct will become a Fitst. lien to finonce the purchote of o dwelling' in which event use

Stevans-Ness Form No. 1307 or similar,

ACha_r‘lésﬂH; Ffickey : SRR : ' S
: ][I 2:.Fast Ma reet. ..o STATEOF O,REG(?N,,".‘_,_’, 5
Klamath Falls, Oregon 97601 o ‘County of . '

SELLER'S NAME AND ADDRESS

ona SRS certity that the within ietie
Ronald Dow Willlams, et ux i e I certi v that ¢.m hin, instry .

: B T e 2T . : . ment. was: received for record on the
1625 Siskiyou Street Lo <N\ R '
KlamathFa Ils, 5'regon §5 65 e e RS ,,.:.‘.‘day of i .. d,19.. o
s BUYER'S NAME AND ADDRESS SPACE RESERVED R recorged.
: o rer”
RECORDER'S U

After recording return $o: )
‘Mountain Title Company ,
..A07 Hain Street B R o /Witnegs my- hand” and. seal of

Klamath Falls, Oragon 97601

NAME, ADDRESS, 21P

Uniil o thonge 1 requerled oll tox ttetements sholl bs sont 10 the fullowing uddress.

Ronald Dow Williams .
1625 Siskiyou Street,
Falls, Oregon: 97601

NAME, ADDRESS, 21P:




RN

&
p ¢

And it is understood and agreed hetween said pacties that e s of the exsence of this contract, and in case the buyer shall lail to moke the
payments above requited, or any of them, punctually within ten day he tirne Limited theretar] or dail to keep any agrvemnent herein contained, then
the seller a1 his option shall have the following 1ighis: (1) to declare this contract null and void, (2) to declare the whole unpaid principal Latance ol
naid purchase prive with the inierest thereon at once due and payable andjor (3) 10 foreclose this contract by suit in cquity, and intany of surh cases.
all tights and interest created or then eaisting in favar of the buyer as ngainat the sellee heceunder shall utterly cease and determine and the right ta the
possession of the prentises above described and all other vighty acquiced by the buyer hereunder shall tevert to and revest in said seller withour any. act
of re-entry, or any other act of suid seller to be pertovmed and withowt any tight of the buyer of return, reclamation or compensation for moneys paid
1 on wccount of the putchase of said property as absotutely, dully and pestectly ay il this contract and such payments hud never been made; and i case
of aueh delault all paywments thesetolore snade un this contract e to be refained by and belong tu said seller as thesugreed ond reasonabile rent of suid
remises up . to the time of such delualt. And the said weller, in case of such default, -whall Fave the cight immediately, or at any time thereatter. o

v upon the land aloresaid, without any process of law, and take immedinte possession thereol, together with all the improvements and apputicnances
thervon or thereto belongmgd,

§

. The buyer lurther agrees that dailure by the seller at any tite (o 1equite petlormance by the buyer of any provision hereol shall in oo way affert
his vight hereunder (o enlorce the same, por sholl any waiver by said seller of any breach ol any provision hereol be held 10 be o waiver of any s
ceeding breach of any such provision, or ay o waiver ol the provision isell.

&,

1

The true and. actual comideration paid for (his transler, stated in terms of dollars, is §.. 7. L RIB W re S BOE FoRl Bmsid-

—eralion. womtiate e wr ~imhuctese alher propeeiy -on wirkse givem wore preied =wdiiolr s G4 PRI wimiclor o Girdionte w bioh »lix

In case suit or action is instituted to loreclose this confract or 1o enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge temonable as atiorney’s lees to be allowad plaintitl in said suit or action and i on appeal s taken from any jadgment of decrer
of the trial court, the buyer fusther promises to_pay such sum ns the appellate court shall adjudge reasonsble as plaintill’s attorney’'s lees on auch
appeal,

In construing this contract, it is understood that the seller or the buver may be more than ane persori; that if the cunfext so requires, the singu-
lar pronoun shall be taken (v mean and include the plural, the masculine, the leminine and the neuter, and that generally all gramynaticol changes shall
be, made, assumed and bnplicd to make the provisions hereol apply equally to corporations and to individual..

IN WITNESS WHEREQOF, said parties have executed this instrument in duplicaie; if either of the un-
dersigned is a corporation, it has caused its corporate name. to. be signed and its corporate seal affixed hereto

lrall

“"Rona

NOTE—The sentence belween the symbols (D, If not applicable, should be dnlelu‘i Sec ORS ?3,030].

STATE OF OREGON, ) STATE OF OREGON, County of
County of .. K1amath
September |

each for himself and not one lor the other, did say that the lormer is the

Personally appeared the above named...........ccocvee . .
Charles H, Frickey, Ronald Dow . president and that the laiter is the

ams and PhyiTis W, Williams...... -secretary of

. , a corporation,
and that the seal atlixed to the foregoing instrument is the corporate seal
wvoluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

... hall of said corporation by authority of its board . of directors; and each of

e T . ‘B:I’ o ."3‘/ ,67& / AN i themy acknowledged said.instrument 'to. be'its voluntary. act and- deed. - -
firy moa: = - . Belore. me: : . . - .
Cosn 7 ! g A L . - . ; .
(OFFICIAL «,f§;2t7@§4 y [{1’;241 L P B S (OFFICIAL

- SEAL)™ L SEAL)

and uci{né _IIe.dged the foregoing instru-

34 Pibl CJOY. OFC‘EOH‘(‘s) . ; ‘ "Notary Public for Oregon
SR =/ AP )

My commission expires:

expires

+.Seetion 4 of Chapter 618, Orexon Laws 1975, provides: cosess i ~ .- .
“(1)° All instruments contracting. to convey fee title to nny real property, st a time more than 12 months from the date thit the fnstrument is eacs
cuted:and the parties are bound, shall ‘be acknowledszed, :in the manner. provided. for. acknowledgment of ‘deeds, by the owner of. the - title being: conviyed,
Such instruments, or-n_memorandum_thereof; shall be recorded by the conveyor not later than 15 days after the instrument. is exccuted and. the. parties sre
L mound hereby. L e L e e Ll e e et e o e e e e
(2} Violation of subsection” (1) of this-section is s Class B misdemennor.” : y

: i - g (D‘ES,CRII“TION‘ coin‘m{uzn’; o B
‘It is further agreed by and between the parties hereto that Buyers agree
~to . keep all.improvements now existing or which shall hereafter be placed . =
on - the Property insured -against fire-and other casualties .covered by a
standard policy of fire Insurance with extended coverage endorsements.
The policy shall be written to the full replacement value:with loss payable
“to. Seller and Purchaser as thelr. respective ‘Interests may appear,;and )
certificates evidencing the policies shall be delivered to. Seller and
shallicontaina stipulation/providing that coverage will not be cancelled
‘or.diminished without a minimum of 10"days written notice.to Seller. :In :
“the event of loss, Purchasers shall*give immediate notice to Seller.. Seller
may make proof of loss if Purqhagers»fgil‘t¢ do‘so‘within 15 days of the
it is specifically agreed by and between the parties heretothat Seller - ".-
“shall have the right. to:live in and rent from the Purchasers the residence
“descrlibedias 142 East Main Street, Klamath Falls, 0Oregon for-:at-least
three: (3) . months from September’1, 1976:at-an agreed rent of $135.00 per.
month T ~ . S B e ; S

It is further agreed by and between .the parties hereto 'that Purchaser.

may at any time pay off the entire balance of the purchase price remalning.

due together with interest due thereon to the date of payment without penalty
o for prepayment.: R ; ‘ i = R R :

STATE OF OREGON; COUNTY OF KLAMATH; ss.”
"1 hereby certify that the mﬂthhiinsthnpént was received and filed for record on the—2nd_day of -
SEPTEMBER A D, 19..76 at 11355 o'clock A M., and duly recorded in Vol 76 - =,

ol DEEDS e on Page 13763 " ‘
S T WML DL MILNE, County Clerk
‘?zhp(/ Z:zyb&&«A/éA Deputy
S Tl -J':.

i

FEE % 6,00 ¢
FEE e By




