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. hereinafter called Mortgagor,

£
P

T PR S hereinatter called Mortgagee,
WITNESSETH, That said"’mortgagor, in consideration of .Three Thousand. Five. Hundred.and
No/100 " - "= Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in e TOORRKK, State of Oregon, bounded and described as follows, to-wit:
/Clack\amas and Klamath. Counties

3

Lot.4! WILLOWD/}LE, in the County of Clackamas and State'of Oregon, TOGETHER WITH an
undivided 1/6 interest in and to Tract "A", WILLOWDALE, ‘

ALSO, the following described property in Klamath County, State of Oregon:
Lot 7, Block 3, WAGON TRAIL ACREAGES #1

{IF SPACESINSUFFICIENT, CONTINUE DESCRIFTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances_ thereunto belonging or in anywise apperiaining,
and which may hercafter therefo hélong or. appertain, and the rents, issues and profits therefrom, and any .and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns torever, .

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

'Note payable to Theodore D. McBee in the principal sum 0£°$3,500.00 with interest

. thereon at the rate of 8,5% per anum from ‘date, Payment to be made on or before
November 22, 1976, : ‘ :

The date of maturity of the debf secured by this mortgage is the date on which the last scheduled . principal  payment  becomes due, to-wif:

November 22 - ;76 ’

The mortgagor warrants that the procecids of the loan represented by the ahove deseribed note and this mortgade “ures

(a)® primarily lor mortgagor's personad, lanily, household or adricultural purpo (see Important. Notice helow ),

(b) {or an organization or (even if mortdagor is a natural person) are for husi or conunescial purposes other thari agricultural PUTpOses.
- And said mortgagor covenants to and with the mortgajtee. his heirs, executors;, administrators and assigns, that he is lawtully seized in fee sinple of said
premises and has a valid, unencumbered title theteto . . .

and will warrant and lorever defend the same aaginse all ,u-:,-.m,’“rl..:r fie will pay said note, principal. and interest according o the terms thereals that - white
any part of said note remains unpaid he will pay all ¢, sesstents and other charges of every mature wiich iy b devicd ur assessod agii saied praperty,
or this mortgife or the note ahove tescribed, w ind  piyable d betor e the same iy become delinguent; that he will procptly pay and satisty any
and all liems or encumbrances that ar. 3 Conte Lens on the promizes or any part therrol superion to the 'en ol this et fdage; that he will keep the
buildings now on or which may he horealter erected on the peemises insured in favor of the mortfagee adaindt Joss or dionage- by dite, with e tded coverage,
in the sum ol $ N .- . . Lind company g Nt ceptihle 1o the pwortgagdec, and will
have all policies of insurs ald propeety made payahle ta the mortgager as his intesest may appear and wall deliver at] pulicies ol inswrance on said
3 NOTE g S B s dnsured: that he will keep the building and improvements on s premises - in good ripair and will net cotrunit or saller
ste of said premi Now, therclore, it said mortgagor shall Aeep and perlormy the covenants herein contained and shall p a'd note according to its
terms, this convevance shall be void, hut otherwise shall remain in full foree as o mortgage to secare. the pertorasance of all: ol said covenants’ and the pays
< nent of said noter it. being agroed thar- a failure to- pertotor iy covenant herein, or il procecdings of any-kind b’ fuken e docerlose dn any. lien o saird PreiTte-.
S5 or any part, thereof, the! inodtgagee shall. have. theuption to. declars. the whale amount unpiid ans, WA an this ot gane at once duar payable,
and this ‘mortdage miay he loreclosed ot anty tie thetealter. And 1t the montgagor shall. fail to payany dased or charges of any fiensencambrances or insur- ..
ance premiume-as above provided for, the mortgages miay. ot his option do so, oany payment so-made shall be” added o and hecarhe™ & part of " the alebt
s ed by this mortgage, and shall bear_interest. at the wrate said nole without : waiver, however; .ol any right atising 1o the mortdagee for breach ol
covenant, And . this - mortgage fay, be - foreclased. for prin inte ! sums paid by the mortgigee atani fime: white, the Ot AL nedlects {07 1epay
any: sums so paid by the mortgages, In the. event. of Ny SuiE ofdction: beind institutod o {oreclose this o gage (00 mort fador afrees to.pay all reasonabie
costs incurred. by the mortgager for fitle roports and fithe arch, all” statutory costs. and disbursements and. such further surm oy “the trisl court may ad judge.
reasonable as plaintll's attorney’s fees in such sult. or actinn, and 2 from. . an; uddineni "o “dectie: eitored - thicrein i gagor  furthaer
promises’ to, pay- such “sum-as the appellate court shall”adjud ge Y i attormey’s lees on such appeal, al “Ruach. sims 10 be securid - by the
lien. ol this. martdage and included in the decres- of foreclosure, Y i d agreements. herein” contained shatl apply 1o and bhind the
heirs, ‘executors, administrators. and assigns_ ol Said “mortgagor “and ol s Mortlaten] e vely,In. case suit cor - getion™is Ceommienced o torectace ™ thic
mortgade; the court” mav. upanmotion” ol the mortgagee, appaing a reteiver to collet the tents and profitn arising vol ol said. premises during the prrdeney
ol.such doreclosure,. and apply - the. sanwe 1o the payeent ol the amaunt=ie” undee (S dnarigage, tiest deducting- afl proper charges - and expenses attending

the execution of said teust.

b constraing this mortgage, it is understood that the' mortgagor. or 00 dadue v e more- than one- persan: that' it tha-cant L D ety
spranoun shall " ha' taken” to nidan atid “Inilude the.pharal S the - swiasearaes the temimne and the neuter, and “that geiially” all gradinie 3 all be made;
Tassumed and “imiplied to make the. provisions hereol -apply _equally to corporativns and- to - individuals. s E 3

*IMPORTANT. NOTICE: Delete, by lining out, whichever warranty. {a} or’ ) )

" {b} is not applicable; if warranty: (a) is applicable, the mortgagee MUST
comply. with. the Truth-in-Lending Act and Regulation Z by making ' re- |
quired disclosures; for this purpose, if this instrument is to be & FIRST
lien to- finance the purchase of a dwelling, use 5-N Form Ne. 1305 or
equivalent; if this instrument s NOT to be. o first lien, use' 5-N- Form
No. 1306, or equivalent, . . .

.STATE OF .OREGON. County. of. Multnomah . .. ... . St /é
f,’ersohal{y\flpneared the above named SN ﬂleﬂmpe}' SR SRS

"IN WITNESS WHEREOF, said mortgagbr has hereunto ‘set his hand the, dé}" and-year- first ‘above written,
% ~ .

.- and acknowled gecmdld gheir i voluntary act and deed,

Before me:.. .37 .. Notary Public for Oregon '

ess,. ADTAL

s

“MORTGAGE I - STATE OF OREGON..
y W, S e County of . KLATATH )
selrieee o : : - I certify  that the within instra-
: . ment - was received for' record
(DON'T 'UsE Tris an..:;‘.dﬂy‘ of ...
':::ci‘;‘::g‘::‘: ~ « Cat 3311 _o'clock .M., and
LABEL IN. COUN. in'book . M. 76 -on page.. . 13774
"":’ﬂ:’:f" ‘ or as file number.. 18509 . " 2
: Record of. Mortgages of said County,
Witness my -~ hand- and seal of
AFTER RECORDING RETURN TO - -+ - || - v - : C&qunf}’ affived; L
Security Esciows, Inc,
2216 N,E, 82nd Avenue- -
Portland, Oregon 97220

FEE § 3,00




