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ESTOPPEL DEED

WILLTIAM L. AGEE :and PATRICIA L. AGEE, husband ‘and wife, grantor,
convey to RICHARD PETTIT and EVELYN“FAYE PETTIT, husband.and wife, grantee,
the following described real property situate in Klamath County, Oregon:

That portion of the SWY% in Section 2, township
41 South, Range’ 14 East of tLhe Willamette Meri-
dian, lying northerly of State Line Road

Grantor covenants that:

This deed is absolute in' effect and conveys fee simple title of
the ' premises above described .to the grantee and .does not operate as a mort-
gage, trust conveyance, or security of any kind. g .

~Grantor is the owner of the premises free of all encumbrances
-except that ‘certain contract dated November 1, 1973, wherein grantee. are
Buyers and grantor are Sellers in escrow with First Federal Savings and Loan
Association” of Klamath Falls, unpaid taxes, if any, and easements and rights
of way of record and apparent thereon.

Grantor .does. hereby waive, surrender, convey and relinquish any
equlty of redemption and statutory rights of redemption concernlng the real
property and contract described above.

Grantor is not acting under any misapprehension as to the legal
effect of this deed, nor under any duress, undue influence or misrepresenta=
tion of grantee, his agent or attorney or any other person.

) :By acceptance of ‘this deeéd grantee covenants. .and. agreeq rhaL ‘he
fshall forever forbear taklng ‘any ‘action- whatsocver to 'collect: .against granto
‘on’.the contract and he' shallinot seek, obtain or permit:a defic1ency Judg—_‘
“ment ‘against grantor,: his- helrs or-assigns, such rights ' and remedies being'
hereby waived:
T . The 'true and actual Lonsideration pa1d for this transfer,»stated
in terms” of dollars, .is §0. .0 : :
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STATE OF OREGON

'County of KlamaLh

ersonally appeared Lhe above named WILLIAM L AGEE and PATRICIA L.
AGEE and acknowledged the foregoing instrument to be thelr vo]untary act and
deed.‘ .
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