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THIS CONTRACT, Made this.. 1st . Lembe SRR - Juwn i & yoy 7214 117794
I, V. SM

il ;pgﬂﬁﬁﬁh”

U s el doini e hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath - .County, State of. Oregon . . ey tO-WIE:

Lot 1 in Block 214, MILLS SECOND ADDITION to the City of
Klamath Falls, according to the official plat thereof on
file in the office . of the County Clerk of Klamath County,
Oregon, )

R

b

i
3

for the sum of SEVENTEEN.,,.THQ.USAND,..,ONE‘.H.UNDRED...a.n.d..no/l0.0 Dollars ($.17.,100.00...) i f i ; i i
(hereinafter called the purchase price) on account of which ONE. THOUSAND.. FIVE HUNDRED. and i RRRE ST L AN P { A
.o /10 J is paid on the execution hereof. (the receipt of which i AP O XSRS il
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, - ‘ ;

to-wit: - ;

$160.55 including interest payable monthly commencing October 1, 1976
until the entire interest and principal are paid in full. Rach
subsequent payment is due on the first day of each month.

All of said pur‘chn!!; price may be paid at any time; all delersed balances shall bear interest at the rate ol.A..9 1/4 per cent per annum from

ptember 1 1976 .until paid, interest to be paid lnonthly e and ® ngﬁi"r‘gﬁgﬁ in the minimum reg-
ular payments above required. Taxes on said primiseu {or the current tax year shall be prorated between’ the parties hereto as of this date, B

. Th;: bx::ycr warcants to and covenants with the seller. that the real property- described in this contract is , .
. . . prjmarily lor buyer's: personal,- lamily, household or naricu!tumlﬁxﬁ‘posc;, L S J e
L e mld) XX&N&MWX@(XVM‘XXXM‘KX'}@XNXJ(MMXKX' anxx:xamzx-wxxxnmn&xmxmxmwmm@c

The buyer shall bo entitled to possession of said lands on ~:..ClOSlng;|;. L 19,5000 and ‘may retain such possession so long as He is not
in.delault under the terms of this contract. The buyer agrees that. at all times he will keep the buildings on said premises, now or - herealter. erected,
in good condition. and i i i ip thereol; that he will keep. said premises Iree trom mechanic's and all-other
liens. and save the seller, harmless therelrom and reimburse seller for all costs and ‘attorney's Iees incurred by him in defending against any such liens;
that he'will pay all' taxes hercalter levied against said property, as well ‘ay all water rents, public charges and municipal liens which herealter lawlully
may be imposed  upon said - premises, all promptly before the'same or any part thereol become past due; that at buyer's expense, he will insure_and
keep insured all buildings now or hereafter ereeted on said premises. againat loss or. damage by fire (with cxtended coverage) in_an amount .not Jess

tan s ULl insurable avu?h;lp}%ﬁ or [Companiea tatislactory to. the seller, with loss” payable firet to the seller and then t the buyer
as ‘their respective inferests may appear and all policies ol insurance to be. delivered. as 200n: a8 insured ta the escrow agent hereinalter  named.. Now
it the buyer shall fail to pay any such’liens, costs,. water rents, taxen, or charges or to-procure’ and: pay for such inyurance, the seller may do. so and
any payment so made shall be added to and become a part o the debt secured by this contract and shall Dbear interest. at the rate aloresaid, without . ...
waiver, however, ol any right. urising .to.the seller for buyer's: hreach: of -conteaeg, = - o = e b e AR L
o . The. seller _has exhibited - unto -the buyer~a tifle “insurance licy insuring marketable title in and to said premises in the seller; seller's title
has been examined by the buyer and. is accepted and approved by m L : . .
ontemporaneously herewith, the seller has executed a good: and sullicient deed. (the form of which hereby is approved by the buyer) convey- i
(ing the above described real estate in lee simple unto the buyer, his heirs and assigna, Iree_and cleer ol incumbrances as of the date hereol, “excepting

_the easelmenu,' building uhd other Iéslric(iong now ol recdrd, if any, nnd..t,h.Q.S. X p.p.a.l‘.en.t.....O.Il....t.he l a.nd
¥ y and “has ‘placed said deed, foéellner with an executed. copy: ol thiz contract

and. the title insurance policy mentioned above, in’ escrow . with .,...W.estelill,...Bank.,...,.Sha.S.ta.‘.l).l.a.za.“.BranchA e .
escrow .agent, with' instructions' fo deliver . said deed, fogether with the lire and fitle insurance policies, to the order of the buyer ,his heirs and assigna,
upan the payment ol the purchase price and full compliance by the buyer with the ferms of this agreement; The buyer agrees to pay the balance of
said purchasozprice and the respective installments thereol, promptly at- the times pravided therelor, to the said. escrow agent lor the use and benelit
of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

byt o S@11er

.(Continued on reverse)-

*IMPORTANT NOTICE: Doloto, by lining oul, whichaver phrase and whichover warranty {A) or (B) is not licable. y (Al It licable and if the sotler is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Acl and R-?‘ulonnn by mokiny required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or. similor unless the conlract will become « first lien to finance the purchate of o dwelling in: which. evens use
Stevens-Noss Form No. 1307 .or similor. : . 5 :

2460 Patterson .
~Klamath Falls, OR’'97601

SELLER'S NAME AND, ADDRESS

1.V. Smirnov and .Irene A, Smirnev- ~ STATE OF OREGON,

County of

- i S : L = L I certify that the within instru-
Miguel.P.. Soto.and Diane L. Soto| : ;knkfgs’m”"ed 5r record on the
Labll

202:DAvision:. .o L Y. Of. A0 L 190
Klamath.Falls,. .OR.97601 = ock....:M., and recorded.

BUYER'S. NAME AND ADDRESS SPAGE RESERVED
in book..... 4.0 on page.... .. .. or as

"After recording return to: SO : ; ) : FOR :
~Mountain Title Company 3 ‘ . DECORDER'S usk

i BQ7 Main Street o
Klamath Falls, OR 97601

NAME, ADDRESS, ZIP

Until & change I3 requested all tax l'ﬁlumonh shall bo sent ta the following ‘7'“""', N o / e E .
Jirst Tederal Savings. & Loan Assn - S e ordling Offiees
240 Main Street : ' ‘
(lamathmEallswwORMQZGQl;‘

NAME; ADDRESS, ZIP

Geneashas . Deputy o




And it is understood and agreed between said parties that time is of the essence ol this contract, and in cuse the buyer shall foil to make the

payments above required, or- any of them, punctually within 20 days ol the time limited therelor, or lail fo keep any agreement hecein contained,
then the scllor at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-

h

arce ol said purchase price with the lintoreat thareony at once due and payable, (J) to withdraw said deed and other docunents from escrow and for

(4) to foreclose this contract by wuit in equity, and in any ol such cases, ulf rights and_intercst creafed or then existing in favor of the buyer as
#fainst the seller hereunder shall utterly cease and detormine and the Tight to the possession ol the premises above described and all other rights
#cquired vy the buyer: hereunder shall rovert to and reveal in said selles ‘without any act of re-entry, or any other act of said seller to be performed

and without any right of the buyer of return, recl, f, or

tor ya paid on account of the purchase of said property as absolutely,

fully and perlectly as il this contract and such payments had never been made; and in caso ol such delavlt all payments theretolore made on this
contract are to be retainod by and belong to sald seller a8 the agreed and reasonable reat of said premives up to the time ol such default, And the
said aeller, in case of such delault, shall have the right irnenediately, or. at any time thercafter, to enter upon the land aloresaid, without any procesy
of law, and take immediate possession thereof, togother with all the improvements and appurtenances thereon or thereto belonging,

The buyer further agrees that failure by the scller at any time fo require pertormance by the buyer of any provision hereof shall in no way
alfect his right’ hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any. provision hereof be held. to be a waiver of
any succeeding breach of any such pravision, or as n waiver ul the provision itsell.

+
N

The true and actual consideration paid for this transter, stated in toris of dolars, is ;;..l.7.,..lQ.Q.;.QOmemwa&KK
HDERIN XK oS HEK BEEK xmm-wm(xmmmxxwxxm%j(‘Xx’mnm\:rnxnwxxxwwm

In case suit is instituted to loreclose this contract or fo

enlorce any provision hereof, the buyer agrees to pay such sxum as the trial court

may. adjudge reasonable as atforney's feen to be allowed plaintitl in said suit and il an appeal is taken from any judgment or decree ol such ftrial
courf, the buyer further promises to puay such sum. as the appellate court shall adjudge ressonable us plaintill's &ltorney's fees on such appeal,
In construing thiy contract, it is understood that the seller or the buyer may be more than one PErRON Or a corporation; that it the cantert so

requires, Jthe singular pronoun shall be taken to miean

L the masculine, the feminine and the neuter, and that generally all

#rammatical changes shall be made, assumed and implied to make the provisions hereof apply equally (o corporations and to individiuuls.
his agreement shnlL bind and inure to the benefit of, as the circumstances may require, not only the immediste particd hereto but their re-

spective heirs, 3, atars, s in intcrest and assigns as well,
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corpérate name to be signed and its corporate seal a&i{red hereto
' orize‘d thereunto by order of its board of directors. ) ' )

Y

......... Al LRDEH ... (O

NOTE——The sentence b’olw-en the symbols @, if not appliccble, should be deleted, Sov ORS 93.030).

STATE OF OREGON, : )

County of .. Xlamath g =
September 2 1976

¥

Personally. appeared the dbuva named. ...
L.rnov,..Irene. A. Smirnov,
P. Soto!.and Diane. L. Soto

voluntary act and deed,

) (OfFIWAL,‘ VA % g
“SEAL) ‘

~ Notary Public for Oregon -

STATE OF OREGON, County of ..
: 19,

Personally appeared S and

. who, being duly sworn,

each for himselt and not one for the other, did say that the formei is the

“....president and that the latter is the

. O ..., a corporation,
and that the seal altix e corporate seal
of said corporation and that said instrument was signed and sealed in be-

halt ‘of said corporation by authority of its board of directors) and each of
themi "acknowledged . said insbrument- to- be -its voluntary ~act and "deed.”

. Belore me:

" (SEAL)

My commission expires:

'(DESCRIPTION CONTINUED)

" STATE OF OREGON; COUNTY OF

KUAMATH? 54,

Ziled for record- at request of "XOUNL'AIIq LITLE GO " L

10;24

THES . 3rd _ gay of SEPTEMBER

A D 1976 At ofclork AM' and’

ul\; recorded in Vol 1. 76, i of L DEEDS Ll on Poge . 13789

FEE'S. 6,00

W D MILKME, Cnﬁ)Lfﬂ?\/ :
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