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hetween

WESLEY W, OWEN and CORA J, OWEN, husband and wife

under the laws of the United States, as beneficiary;

, as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

: WITNESSETH: *

The grantor irrevocably -grants, bardjains, sells and “conveys fo the trustee, in trust, with power of sale, the property
‘ 1 :

in Klamath County, Oregon,’ described as: i

Beginning at a point on the East line of Section 14, Township 39
South, Range 8 East of the Willamette Meridian, which is on the

northerly right of
and which point is
the SE%SE% of said
line South 53°20%!
175.28 feet to the
South 54°42%' West

way line of the Klamath Falls-Ashland Highway
North 42,8 feet from the
Section 14; thence along said right of way
West 319.78 feet; thence
true point of beginning:
along said northwesterly

Northeast corner of

South 54942%" West
thence continuing
right of way. line

110.28 feet; thence North 35°17%' West 395 feet; thence North
54°42%' East 110.28 feet; thence Southu35°l7%' EBEast 395 feet to
the true point of beginning, being a portion of the E%SEY% of
Range 8 East of the Willamette

Section 14, Township 39 South,

Meridian.

which said described. real property is not currently” used for agricultural, timber or - grazing purposes,

together with all and singular the appurtenancos, fenoments, heraditaments, renks, issues. profits, water rights; caserhents or privileges now ar
horeafter belonging lo, dorived from or in anywiso apportaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, waloring and irrigation apparalus, oquipment and fixtures. together with all awnings, venclian blinds, floor
covering in place such as wall-to-wall carpeting and Yinoleum, shades and buillin appliances now. or heresftor installed in or used in connection
with the above doscribed premises, including oll interust thorein which the grantor has or may

after acquirs. for the pupese sseuring
asz&f 0555 agreemont of tha geantor herein contained and the payment of ths sum of%81§8/%89§§§é Dollars

) Dollars, with interest therven according lo the ferms of a promissory note of even date herewith, payable to the

bengficiary,or order and gnade by the grantor, princigul and interest being payable in menthly installments of $108-
Setdber g ey princigd , v i R ;

19..

“This uust deed shall {urtin:vr“nécur‘;wth{: p:‘x"ymcnrt of nuéh ﬁddlflurinl‘ muncy,’, )

if any, as may ba loaned hereafter by the beneticlary to the grantor or others

“baving ‘an’ Interest in the above ducrllmxlwrupcrt o aa may . bhe evidenced by a .

note or notes. 1f:the: indebiedness secured by thils. trust deed.la evidenced by
more than. one. note, the bencflelary. may” credit paymenta recelved by b upon
any of snid: notes- or part of any payment on one note and part on another,
as the bencticlary may elect, :

The xrantbr hereby covenants to and with the trustee and the benetletary
herein - that “the. sald : premiscs-and - property - conveyed by " this - trust deed nre

~free- and “clear-of all- encumbrances  and - that the erantor wlli=and - his helrs -

A AD 3 shall warrant and defend his aald title . thereto
agaiuat the claims of ail persons-whomsocver, : - B X B

oo The grantor covenants and agrees to pay sald note acenrding to the terms:
“theréof 'and,” when due, all taxes, assessments” and other” charges levied agaloul
sald property; to’ keep pald property free from all - encunmibrances’ having pre-
cedence over this trust deed; to-complete all bulldings In-course of construction
or hereatter constructed on - sakd .- premines . within: six ‘months from the date
hercof ‘or the . date constructlon s
promptly -and. in~ good . workmanlike . manner any buildlng or
sald property which may. be damaged or destroyed and
costs  incurrcd - therefor; to allow " bencticlary - to inspect snld
times: during construction; to replace nn{ work . or -materiala. unsatisfactory
beneficlary within fifteen days afler. written- notlee from leneflelary. of ‘such
fact: not remove or destroy. any bullding or fmprovements- now or hereafier
consiructed on sald ‘premises; to. keep all bulldings and hnprovements now or
hereatter  erected - upon - said pm‘:crty {n gorud repalr and to commit or sutfer
no waste of snid premises; to keep. all hulldlnus.‘pmpcrtf and Improvementa
now - or- hereafter —erected -on aaid .premiavs < continuously - Inaurcd -agaloat toss
by fire or such other hazards as-the beneficlary may from time to thue require
wIn- R gum - noto less-than. the original principut: mum - of - the -note-or obllgntion
secured by:this trust deed; In a company or companies acceptable to- the benee
ficlary, and to deliver the original policy of insurance In correct form nued with
approved - loss. payable . clause In “favor. of - the beneflelnry . attached: and with
remium pald, to-the: principal place of business of the hen
Ifteen days
sald policy of

mprovement on

insurnnce s not so tendered, the benoflelary may:ln i3 own

discretion . obtaln - insurance for: the benefit of -the beneficinry, which insurance
shall he non.cancellable by -the grantor. durlng:the full term of the poliey thus

obtalned, Lo
E That. tor the purpose “of providing. regolarly for - the nrninpl paymentof ol tuxes,

~ ngsegsmenits,”and *governtental charges lesled or tssessed “agafnst - the above deseribed “pro-
“perty anid dnsorince prendum . while the fndebtedness weeuredd herely 13 In exeess of - 807, .
. 0F the lesser- of -the original purclmse price pald by the grantor- ab the time the lonn . was .

made . or. the beneflelary’s orlginal appraisal calae of e properfy “at the tmn e Toan
wag: made,: grantor will” pay to the Dheneticlary In . additlon” to  the” monthly” payments. of
. principal- and interest payable under the terma of the note~or ebligallon seerseld lwrehy
on the date Instullments on principal amd interest  are payable an amonnt equl in. 3 /12
of. the taxes, essessments, and “other. charges due-nnd payable with respect to sald property
within encl” suceeeding - 12 months and: nlso” 1/36 ‘of the’ Insurance premium” payuble witfy
..vespeet to ‘sald property - within  each succeeding " three yeurs while - thls Frust
elfect as esthmated and directed, by the beneficiary.: Beneficlury shall pry- to the grntor
" Interest on-sald:amounts st a-eate not -less. than - the highest rate athorkzed - to by pald
by banks on thelr. open. passbook: accounts minus 3 /4 of 19%.. 1t such rate: is leas than
465, the rate of interest ‘pald:shall be 496, Interest shall be compuiwl on” the ayerage
C-monthly bulence In- the uceotnt and shull be pald- quarterly tothe grantor by erediting
to the escrow neconnt tho amount of Lhe Inferest due, K

While the grantor Is Lo pay.aby and all_ tixes, assessments “and other carges tovled
Loorassessed . gadnst . said - property, or-aty part . thercof,- before (he' same hegln to - beas
interest: and. alsa to-pay. premlums_on wll: Insurance polieles upon safd property, sich:pay.
“metits are to be ‘made through the- henefelary, s aforesald. - The grantar herely ntithorlzes
the. benefielary to. pny . any und all tuxes,’ assessments. dand other  eharges” levied or. linposed
L against safd, property In_the. mnounts as, shown_ by the statements Uiereof . furnished by
colleclor . of -aui - Laaes, as s o other charges, atid . Lo pay -the : insuraaee: premivms
tenente “submiised - hy- the-fnateance earrlers o thelr rep
resentutives and. to withdeaw . the sums which may he requiced “from e reserve secount,
it any, established for that purpese, The grantor agrees i no ovent to_ hold ‘the benefiefary
respousitble far. fuilure. to have’ any {nsurknee. &ritten or: for any loss or- damage growing
out.of u defect Dy any - Insurance ‘polley, and” the benefickary herely Is: authorlzed, tn the
event ‘of any loss, to compromdse and settle with-any Insurnnee company and to apply. any
suel {nsurinee. receipts. upon the obligations secured by this trust deed. I computing the
amount-of_the indebtedness “for. payment and :satistaeton’ it -full ‘or - upon “sale . or *other

CopropertylasinTitssoledl;

herealter commenced Lo repalr and restore

pay, when due, all
property at all
to -

any’ turther atn

[nry at . lenst.
rior' to the effective -date of any snch Fnlluy of: Insuranee. - 16 -

8
" fletary, payment-of 1ta fees and presentation of this deed an
Deetl. 13 for

“Joet nll sneh ¥ .
"breome due ‘nnd ‘paynble. Upon any default b

. commencing

cyuisition uf the property. by . the. beneficlary after default, any. bulance. remaining o the
resers neeount, shall he eredited. to- the indehtedness. . 10 any..aulborieed . resene  account
for tases,: assessments,’ Insurance premiums and: other eharges s nol sufficlent’ at any

- time forthe  payment of ‘such charges. a5 they become due, the grantor sball pay- the

defleit to the, beneficlary upon demand, and I net. padd. within. ten days after, suel demand,
thie heneficlary: may at 1ts optlon add the. amonnt- of - sueh defleit ta the prinelpal of the
whilgatlon seeured herchy. - -

- Should the grantor fail to Lkeep any of the foregoing covenants, then the
henetlcinry may ab 1ts option’ earey out the same, and all its expenditures there.
for shall draw” fnterest at the rate specified in the note, ahall be repayable by
the-grantor on demand and shall he gecured by the len of thia trust deed, In-
this connection, the:beneficlury- shall have thé right’In its. discretion: to comnplete
any Improvements made on said premises i also to make such repairs to sald

) Tamay dveni - neceasal yooloadvisable L

The grantor further agrees to comply with all laws, ordinanees, regulations,
covenants, condltions- and restriclions affeeting sald property; to ruy afl costs,
fees and expennes’ of ‘this  trust, {ncluding. the cost of titlé senrch, ns well as
the other costs and expenses "of - the: trustee incurred in connection - with or .
in entoreing this obligation, and trustee’s. and -attorney’s foes actually Incurred;”
to appear in and defend any action or. proceeding purporting: to affect. the secur.
ity hereof or the rights or ‘powers of the beneficlary or trustee; and to pay all
coats nndexpeuses, including cost of. evidence of tille and attorney's fees in-n
reasonable sum- to be flxed by the court, in any such actinn or proceeding - In
which the henefieinry or’ trustee may -appear. and in any sult’ brought by hene
rilclulry Lo foreclose this deed, and. all andd sums -shall he cured by this: trust
deed, i : .

The: heneficinry will furnish to.the grantor on. written. reqiest therefor an
anbuni atatement of account but shall not be obligated or required to Purnish
ments:of “account, T T : 3 R

1t 18 mutually . ajreed that: [ : . .
y the event that,any portion ‘or ait of said property .- shall be taken

RN
usder the right of eminent’ domain-or ‘condemnatlon, - the - beneficlary shall have
the right to. commence, proseeute In' its own name,” appent in or defend BNy ac-

« tion or procecdligs, or to make any compromise or-scttlement In -connectlon with

auch taking nud, if it 80 clects, to require. that all or any portlon -of the money's
pnf’uhlv #8_compensation- for such taking, which are in.excess of the amount re.
qulred Lo yimy all rensonable costs, expenses and attorney’s fees neccasarily patd
or luezred by the wrantor in auch proceedings,” shall be paid to.the beneticlary
nned applled byt first uponsany reasonabic costs nnd’ expenses and attorney’s’
fees necvanarly pald ‘or Ineurred “by the. heneficlary. In. such proceedings, and the
balance applled upon the indebtedness sceured. hiereby; and -the grantor Agrees,
at It own expense, to take sueh actions and excevte such instruments as shall
he ncctvannry In_obtainlng such . compensation,. pronptly upon the beneticiary's-
request, G : R

At le time and-from time. to time upon: written request of the bene. -

dorsement (In cnse ot full reconveynnce, for eancellntion)
liabitily of nny person for. the payinent of the fndebtedness; the truntee may {a)
consent to the mnking of any anap or plat of sald property; (b) joln in-granting
any canement or creating and restrictlon thereon; (0) joln {n an subordination
or other agreement affecting thia deed or the llen-or charge hereof: (d) reconvey,
withiout  warranty, all or nn{ part of the. property, The grantee in any reconvey-
anee may be' denerthed s the “person or persons legaily entitled thereto and
the. reelals - therein. ol uny matters or . facts. ahall be concluslve proof of the
({u“ﬂll:lm‘-guoolhl-rr'lf. Teustee's fees for nny of the services In this paragraph
ahnall be 85,00, kR

2. As additional aceurlty, grantor hereby asslgna to beneticiary during the
continuance of Lthese teusts - all Tents, [8sues,” royalties and profits’ of the. pro.
perty nffeeted: by this deed and of any personal property loeated thereon. l}:lt"
grantor_&hall defnndt In tha payment of #ny Indebtedness “secured -hereby or_In
the performancs of any agreement hereunder, grnnwr ehal} have the right to col. |

rante, - taatine, rovaities g s ramed prior 45 defsull 45 thisy.
y the xrlnﬁor hereunder; the bene. -
flctaty tnag ab any tine withoul notice, elther In person, by agent or by a re-
celver to be appolnted by n court, and without regard to the adenquacy “of - any
accurlity for the Indehtedness hereby secured, enter upon and take possession of
anld praperty; or nny ‘part thereof;"In its own unme sue for or otherwise collect
tho-reuta, Jasues and profits, including those past due and. unpatd, and aprly
the same, tess costs and expenses of operation and collectlon, including reason-
able nllnrm?"n fees, upon any. fndebtedness wecuted . hereby, and In such order”
na the henefleiary may deterimine, " B

without affecting the .

the' note. for en.
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4. The enterlng upon and taking poasesslon of sald property, the collection nouncemont at the timo fixed by the preceding postponemont. The trustes shall
o! snch rents, issucs and profits or the proceeds of fire and other Insurance pol- dellver to the purchaser his uw{ in form as required by law, conveylng the qm-
icies or cownpensation or awards for any taking or damagu of the property, and perty 8o sold, but without any covenant or warrunty, express or lmplied. The
the application or relense thercof, as aloresald, shall not cure or walve any de- recitals in the deed of nny mnttors or facts ahall be concluslve proof of the
fault ‘or notice of default hercunder or I[uvalidate any act done pursuant to truthfulness ‘thereol. Any person, excluding the trustes but including the grantor
such notice, and the bencficiary, may purchuse at the sale,

6. The grautor shall wotity beneficlary in writlng of any sale or con. 8. When the Trustee. sells pursuant to the powers provided hereln, the
tract for -sale of the above described ?rapcrty and " furnish beneficlary on & trustee shall apply the proceods of tho trustee's sate as follows: (1) To
form eupplied It with. suck, personal Information ooncurnin‘( the purchaser as the expenses of the sale Including the compensatiop -of the trustee,” and &
would ordinurlly be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the oblgatlon secured by the
u service charge, trust deed, - (8) T4 all- persons  having recorded  Hena subseguent - 1o the

intereats of the trustee In the trusl deed as thelr interesis sppent fn the
v .- Time s af the essence of this Instrument and upon defauit” by the order of their prlority.” (1) The surplus, It sny, to the grantor of the trust
grantor In puayment of uny indebtedness secured hl:rtbbf’ or in periormance of any decd or o Wis succéssor dn nterest entitled o such - surplus,
agreewment hercunder, the beneficlary may declare all sums secured hereby jni E .
mediately due und Fuynhle by dellvery to the trustee of written notlee of default 10. For uny resson permitted by law, the benefielary may from time (o
and electlon to sell the trust property, which notice trustee shall cause to be time wppolnt o successor or succeasors Lo aby trustes named heseln, or to any
duly filed for record. Upon delivery of ‘sald notice of defnult and olection to sell, suecessor trustee appointed herounder, Upon such appolntment and without con.
the” beneficlary ‘ehall deposit with "the trustee this trust deed and all promissory veyunce to the successor trustee, tho latlee shall lie veated with aff ttle, powers
notes und documents evldencing expenditures sceured hereby, whereupon the und duties conferred wpon any trustes hereln named or uppointed hereunder, Kach
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution ahall be made by written lnatrioent esneuted
required by law, by ihe beneficlary, contalulng -refercnce o this trust deed - nncd its plice  of
. . record, which, when' recorded tn the office of the county clerk of recorder of the

7o After defnult. and any time prior to- tive days before the “date set’ - county or counties in which the property is sitoated, shall be conelusive proof of
by the Trustee for the Tristee’s sale, * the grautor or. other person . so projrer appointment of the suceesaor frustee,
privileged may pay the entire amount then due under. this- trust deed -and e
the obligations secured then-,)?' (including costs and - expenses actually incurred At Trustee accepts this trust when this deed, duly executed and. ncknows
in enforcing the termns of “the obligation and trustee's. and attorney's foes Jedged ds msde n publie record, an provided by law, The trastec ta-not gbilgated
uot” exceeding $50.00 cach). other thun such portion of thn princlpal na would to uotify' any puarty hereto of peading sale ufider any other deed of trust ur of
not then be due had ne defuwdt oceurred and thereby cure the defavlt., any: netion or proceeding {n which the grantor, benefictary or trustee shnll be a

: . party- unless such artion or proceeding s brought by ihe truates,

8. After the lapsc of such tlme as may then be required by law following . L ot
the recordation of said notice of dofault and giving of said notice of sale, the 12. . This deed wpplies to, ures toNthe benefit of, ‘and binds all phrties Vo !’; ;
truatee shall sell said property at the time and place fixed by himi In ssid notice hereto, their heirs, legatees - devisees, administrators, executors, succensors and g wvveed ARG
of sale, either a8 a whole or in ucrnmte parcels, and in such order as he may de. assigns, The term “hencliclary’” shalb - wnean the holder and awiner, Ineluding
termine, at public auctlon to the highiest bidder for cash, In lawful money of the dedzee, of the note secured herehy, whether or not named as a henelletnry
United States, payable at the time of.sule. Trustee may postpone sale of all or erein, In construing this deed and whenever the context so reguires, the mag-
any portion of said property by public announcement af such tine and place of cullne gender Includes the feminlne and/or newter, and the singular number in-
sale and from time to time thereafter may postpone the sple by public an- cludes e plural, .

IN WITNESS WHERECF, sald gramtor has hereunto set his hapd and séal the day cthgr first above written.
4

5// .4;/“:4,12’ 1:»—./ .{SEAL)
B

n
STATE OF OREGON ) , 4 v ) ) L
) ss. - GO AL oy N/ (SEAL)
COUNTY, OF KLAMATH) :

Lo IR R
~ - Nl ata el hafara ma  tharundaraianad  n

) vpe&i:f'soha,]:-l‘y‘ appeared ELAINE LAHODA who, being duly sworn, did say that
she is’attorney in fact for WESLEY W. OWEN and CORA J. OWEN, husband and wi fe,
and t'h'at‘ ghe executed the foregoing instrument by authority of and in behalf
of said principal; and that she acknowledged said instrument to be the act
~and deed of said principal. -~ ool B T e

XNotary Public for Oregon Sl
My commission. expires:., /& RS- 76

Loan No. .. Ry . STATE OF OREGON|

T e e -~ County” of Kiamath™~
k SISt e I certify that the within instrument -
- was received for record -on the . 3rd

{DON'T ;JSE THIS

SFZ‘:‘CE;:::::.V:: ‘ in book. M. 76, ‘on page 13796

. - - Grantor “i o LABELTIN COUN-Tt Lt Record of Mortgages of said County.
I vTO . I P X 5 TIES WHERE g e T . ;

,FIRST FEDE,R» L SAVINGS 5‘ ) . ;: o »umzf’ ERTT . Witness my-hand and seal of County

LOAN ASSOCIATION -~ -~ = - Co T fixed. ‘ ; . :

< Recording Return Toi ©7 737 1

FIRST. FEDERAL: SAVINGS

540 Main. St

Klamath Falls; Oregon - - Lo | e e e et SN e (2;;; /é)/@

Counly Clerk

| BEQUEST FOR FULL RECONVEYANCE

St

) "l‘o,bofuuod”‘nnl; when ‘n gations  have ' been pald.A‘

_TO: ‘Will’icm Ganong. .y Truslge . o E S } - . s ¥ ‘ ‘ ‘

The underslqnéd 18 the legal owsnor and holder of all indebledness secured. by the foregoing trust doed. All sums. socured by sald trust deed
have been tully paid and satisfied, You hereby are directad, on payment to you of any sums owing to you'under. the terms of sald trust deed or
pursuant to otatute, to cancel all ‘evidences of indebledness secured by said’trust deed {which are dallverad to.you herewith together: with - said
trust deed) and to..reconvey,” without. warranty,” to. the ‘partles designated by the terms of said trust deed the estate now held by you under the- -
BOINO.- 7 e i i e R s e s R R e it e

First Federal Savings and Loan Association, Beneficiary

by




