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NOTE AND MORTGAGEWM MAQ& g 7; LRI iy e

e A A

THEMéméAGm% GLEN S, PHIPPS and BILEEN MAE PHIPPS, hushand and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs pursuant {o ORS 407.030, lhe follow-~
ing described real property located in the State of Oregon and County of SXlamath... .

got 1 of ‘Block: 10 CHILOQUIN DRIVE ADDITION TO THE CITY OF CHILOQUIN, Klamath County,
regon.

W i

fogether with. the tenements, heriditaments, rights, privileges, and appurtenances including reads and easements used in connection
with the premises;. electric wiring and letures furnace -and - heating - system, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens,. doors; window shades and blinds. shutters; cahlnct:. bufit-ins, ifnoleums and floor
coverings, bullt-in stoves, ovens, electri¢ sinks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premlsts, and any shrubhery flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part. all of which are hereby declared to be appurtenant to the
land, and a]l of the rents, issues, and proﬂls of the mortgaged property;

ightwhuudred“andmnqﬁloc ~Bollars

to secure the payment of TWenty tWO thousand

5. zz 800,00--—-

T,’ and lntcréét,thercon. EVldghced by the toliowlng pi‘umissory note: :

'IpmmkntnxmvtotheSTATE(H‘OREGON _Twenty two. thousand elght”hundred and

Bollars (37’) 800...00~ 3, with “interest {rom the date’of
hitial dlsbulsunu)t by the State’ of” Oregon. i the rate o1 .9 ©percent” per annim. uniii”§ueh Ume as @ "
different interest rate’ is established pursuant to’ ORS 407.072; principal and interest to be paid in lnw{u. moncy of the United
. States at the office of the Direuor of Vetcmns Affalrs m Salem. Oregon, as follows: .
146, 00=cmmmmmm o boher 1,..197 6= . and 9.46 00 on.. the :
1St of each month"""""""rhcreancr, plus .ones Stwelfthi of mmemommmm, he ad valorem taxes for: each .

successive ycm‘ on-the premises.described in the mortgage, and continuing until the full amount of the. principal, interest
nnid :;dviances shall bc fully paid, such puyments to be npplled first as interest on the unpaid balance, the remainder on the
principa

The' due date of the last- payment shall be on or before Sepr.ember WLy 2001

In the event of transfer of ownership of the premi:es or any purt thereof, 1 will contlnue to be liablc ior payment and
the balance. shall draw interest as prescrlbed by ORS 407,070 from. date of such trausfcr X |

This note is.secured by a mortgngc, the terms of ‘which are made a part hercof. -

"Dmm.“ ‘Klamath Falls, Oregon . ° /<§z:y o 577,/§4y<,
: s R TR -~ dlen: S.~Dhloos <
sAhugust 310 o W18 e Y b I I ahes
; SIS I ,,Elﬁccn Mae Phipps W

The mortgagor or subsequent owner msy pny all-or-any. pnrt of the loan at any time wnhout penalty,

) *The mortgngor covenants that he owns the premises in fee slmple. has good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever “against the clalms and demands of all persons whomsoaver. and this
_covenant shall not_be extmgulshed by foreclosure, but shall run with the"land. ; ,

MORTGAGOR FURTHER COVEN'ANTS AND AG'REFS‘ ‘
: To pay a]l debts and moneys secured hereby; :
. 2 Not . to permit the bulldim{s 10 become vacant. or unoccupled not to permit the removal or demolishment of any bulldings or im-

provements: now or hereaiter. cxisting::to keep same in good re; ulr’ 1o completc all construction wlthln a reasonable time in
accordance  with any agreement made between the parties herete .

3. Not to permit the cumng or removal of nny umbcr except for hiq own domeslic usc‘ not to commil or suffer any waste;

4. Not to permit: the use of thn premlises far any objcctlonable or ‘unlawful. jpurpose; -
©8§,° Nnt Qn purmlt nany tnv nem--:nm:-m H"n, or nnnumhrnnrm {0 ‘p¥iat at’ pry H 5

8, Mortgagee Is authorizéd to pay all real | ropuxly tnxes sssesud .u;alnsl ‘the punuses and add sarne to (he prlnclpnl “ench of the
advances to benr Interest as provided in the note; X

7. T’ l:ccp all bundlnﬁs unceagingly insured during the term of 1he morlgnge. against loss by fire nnd such’other hazards in such
company or companies and in such an amount as:shall be satisfactory to the mortgegee;. to dcposlt with the mortgagce all such
ollcies wlth receipts showing payment in full of all premiums: all such Insurance shall be made {mynble to the mortgagee;
?qurnncc shall "be kept in force by the mortgagor in case of foreclosure until:the perlod of. redemp ion. expires; VLR




8. Morigagee shall be entitled to all compensation and damages received undeL; right of eminent domain, or for any security volun-
tarlly released, same to be appllied upon the indebtedness; ;

. Not to lease or rent the premises, or any part of same, without wrltte‘}\ consent of the mortgagee; §

. To promptly notify mortgagee in writing of a transfer of ownership of the premises oriany part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay Interest as Truscribcd by ORS 407.07 on
all payments due from the date of transfer: in all other respects this mortgage shall remain In full force and effeel.

The mortgagee may, at his option, in casc of defaull of the mortgager, perform same in whole or In part and all expeaditures
made in so doing {ncluding the em ployment of an sttorney to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be Immediately. repayable by the mortgagor without
demand and shall be secured by this mortgage.

% i : .

Default {n any of the covenanis or agreements herein contained or the expendijure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire Indebtedness at the option of the mortgagee to become Immediatély due and payable without notice and this
mortgage subject to foreclosure,

The failure of the ortgagee to exercise any options herein set forth will not constitute a walver of any ‘right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a ttle search, attorney fees, and all other costs
ineurred In connection with such foreclosure. .

Upon ihc breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possessfon,
colleet. the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
bave the right to the appointiment of a recelver to collect same, R

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, ‘ndminlstrnmrs, successors and
assigns of the respective partles herelo, .

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Articte XI-A of the Oregon

Constitution, ORS 407.010 to 407.210 and any. subscquent amendments thereto and to all rules and regulations which have been
y\,1ssucd or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular. the plural where such connotations are
applicable herein, . . -

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ..

” : o (Seal)
Gléen 5. PhibHns
- 2

: iy )
A AT A 5 2 AN , ... (Seal)

Eileen Mae Phions

(Seal)

ACKNOWLEDGMENT
STATE or OREGON, s R T S

- Before me, a Notary Public pe‘rsongl'ly’aippébnre,dythe_ within named. Glen S P]’ll‘?O:S yand

‘Eileen Mae Phinps

his wite,” and ncknowlcdéed the forcgoing 1nstrument to be t:h voiuntary

YOreS

Notary Publle for Oregon

) act and deed.

WITNESS by hand and officlal seal the day and year last above wrlttex}. R

o : : e
My Commission expires . 7 re 7")

- MORTGAGE
: . M49BB3.

CEROM: Lol O A e z:::5.TO Department of Veterans' Aftairs =~

STATE OF OREGON,

7

County of - KLAHATH -

. R : B : LAMATH - . ; ey
1 certify that the within was received and duly recorded by me in K ‘f\ ' s ., County Records, Book of Mortgages; .

Eéunly C LERL{ :

No. M 76'1,“‘,'1‘97  on the . 359, day ot SEI’L‘EMB\)\-]R‘ 1976 \JM.D.M‘I;NE KILA AT

By S.—)<//),.I’ / : \L//;L(Z'—o ‘ £ Dep;nyy.v

24 { ;
K/' = S
Fildd .. SEPLEMRER. 3rd, 1976, at o'elock 10346, Am
oo Klamath o Falle ;- Oregon oo oo
Coﬁ'n(y:'xl "/‘(‘1 R o o . .

After recording return to:. - i 3
'DEPARTMENT OF VETERANS'*AFFAIRS
Genera! Services Bullding ’
Salem, Oregon 97310 : o

Form L4 (Rev, 8.71) "

R |
it

i

i ot

N




