FORM No, 706. CONTRACT—REAL £STATE~Monihly Poymenis. R BTEVENS NESE LAW FUBLUNING €O.. PONTLAND, ON
" 18«:3:; i CONTRACT-_REAL ESTATE ///4/ ey ek
Vol 70 rage 13BLE
i 19.,7.3 «.,v, befweon
, hereinafter called the seller, ; ey : ARt i i;J’,‘,.fﬁWan,"'Il’j,‘i‘.\‘
Terpening,. . husband. and ‘
D USSR T 5 hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buper agrees to purchase from the seller all of the following de- . . e SRR
scribed lands and premises situated in . Klamath . County, State of : Oregon . | forwit: . : . S ‘ i) ; 1
N%SE%SWY of Section 31, Township 36 South, Range 12 East of the Willamette : | ;
Meridian, Klamath County, Oregon. TOGETHER WITH (See below *)
Subject, however, to the following: ‘
};‘”The rights of the public in and to those portions of the herein
~described property lying within the limits of ‘public roads and highways,
as more specifically set forth in Land Status Reports recorded August 15,
1958 in Book 302 at page 124 and page 126, Deed Records.

21’.1 Anfeasement created by instrument, including the .terms and provisidﬁs
ereof,

SP- 000 -

November 30, 1973 A
December 6, 1973 Book: M-73 Page: 15786
Pacific Power & Light Co.
. Electric trapsmission and distribution line; :
A non-exclusive easgmentﬁover the fellowing described parcéi situate in Klamath
Lounty, Oregon: The Fast 50 feet of Government Lot 2, 1lvi S h } o
‘Highway #140 and the Rast 60 feet AR Enaoptherly of State
the N% of “Government ﬂat 4 cotiont government LOF 3, and the East 60 feet of
Willaéette M «_dW— c fO *, Section 31, Townshion 36 South, Range 12 East of the
EO HavetLe %ngaig,thor 1pgress and egress to and from the gub%eqt property;
tives and assigns foregeia; casement unto the Grantees, their heirs, representa-
for the sum. of. E1ght Th Dollars (&.g ’.50.0,‘.00”,,,.)
(hereinafter called the purchase price), on account of which Qn7 1,8}10“ sand Two Hundred a nd ...
Dollars (8.1, ZQQ-.QQ.) is paid on the execution hereof (thcor -cc:p? Ep‘ﬁhich is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 7,300.00 ) to the order
of the seller_in monthly payments of nof less than. .. HTY'EIGHTAND57/100“‘5" nttntrtoiodiormbaindiy
Dollars ($.88. ,.Or.more, prepayment without penalty

g with the month of
gy:_:and continuing until said purchase price is fully paid. All of said purchase price may. be paid at any time;
=" all deferred balances of said purchase pricq-;hal{ bear interest: at the rate of.... 8 per cent per annum from

JSeptember. 1, 1976 - ini paid; interest to be paid -~ monthly” and % D i

the rhin‘imyum'monthly payments above required. Taxes on’said premises for the current tax year shall be pro--
rated between the parties hereto as of-the date of this contract. ' Sl

The buyer warrants to_and covenants wi'()x the selier that the real property. describedsin this contract is
B(A ) pritnarily lor buyer's personal, - lamily, household or agricultural purposes,

OB I i D e e Ve T bl e i 1 o bet A gt o) wiiodove e chaliad ie=prorry other— than —ugr ultarak urposes —

The buver shall ke entitled to posimsing of <aid lads on’ ClOgings 00T B, it vy ki swich poceaiin v domg i
he i notin default undec the teems of this cantract The buyer ageees that at all tinies he' will Leep the buildings on said premises, now or. B eatoer
erected,in ; Qood” condition” and repair and (will ‘not suffer’ or permit. uny. waste or. strip.therenl.: that: he will keep siid premises fren: lrom: mechanic’s

el a er lions and save the seller harmless therelrom. and  reimburse seller for. all costs and dttornes's fees incurred Ly himin delending. against. any
Fhat We Wil " puay "Wl fases” herealler Jevied  against sand property, as welt-as all-water reots; public-charpes and- mumerpal Dens  swhich = Bpgp oo s
fully may be imposed upon said premises, all promptly helose the same-or any - part_ thereol. beeome past: due; that at= buyer's expense; he will
insure and kheep insured all buililings now or heeealter erected on snid premises’ against losy or, damage by fire (with extended coverage) in an’ amount
full iniurab'le : .
notless than § value win.a company or companies satislactory to the seller, with 1oss payublé first {o the soller and then to the hiver as
theie respective: interests: may apy nd all palicies ol insurance to be delivered 0 the seller s soon as insured. Now if. the buyer shall fail 1o pay any
such liens, costs, water ‘rents; taves, or ‘charges or (o _procure and pay-for such-insurance,, the seller may. do-so’and any:payment so made shall be added
(o aml- breome a part ol the debt secired by this contract and shall bear interest at the rate aloresaid, -without, waiver, however, ol anyg right nrising to
theiseller for buyer's breach of contract; ) ) . . I .

The seller_agrees that at’ Lis. expénise -and- within . 30 days from’ the date hereol, he sill lurnish unta.buyer a’title insurance pulicy in-
suring (in-an omaunt equal to said purchasé price) marketable title in and to. sail premises in the seller un or subsequent o the date of this adtecrnent,
Save and. except the usual “printed.exceptions and the building-and other- restrictions and: edassinents now ol record.. it any. Setler afsa ngrees that when
said purchase price is tully paid and. upon request and “upon. surrender- of this adrevrmient; he will -deliver a. good - and “salficient deed conveying  said
premises in_fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumibrances
since said date’ placed,” permitted or arising. by, through or under seller, excepting, however, the said vasements-and restrictions and the fazes, municipal

_diens, water rents and public charges so. assumed by the buyer and further escepting all liens amd encumbrances croated By the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichevet wartanty (A} or [B) is ‘el applicable, If.warranty (A] is applicoble and i the selier §
. & creditor, os suth word is defined in the Truth-in-Lending Act ond Regulation Z, the teller MUST comply with the Act ond Regulolion by mohing required disclosur
for this' purpose, use Stevent-Ness Form No.: 1308 or similor unless the contract will betome o .finsk: lien to finance the purchase of a dwelling in. which event use
Steveni-Ness Form No..1307" or*similar, Lo Ul R T

. STATE OF OREGON,

County.of ... L

certify that the within'in

.ment ‘was\geceived. i‘orfrecord /
coensday 18

At o Neek ~;7}1/,é;d recorded

in book. ... i, i or-as
file/reel number:; ) il

Record of Deeds ot sdid county:.

Witness,/my. hand “and  seal ‘of

County affixea."f s :

‘.- SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE NEgCRVED

FOR
RECORDER'S USE

.- Atter recording return to:

Transamerica Title
¥ 5 b Lig

HNAME, ADDRLSS, ‘ZH"

Recordin s Olficcr

wres ynlil a chanye s .-nunxogd all o sintementy shnll he sant 45 the oflowing gddreqs;
P:-0. Box~ 113~ Lo
Bonanza, Or.. 97623
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- “, .
And it iy understood and agreed between said parties that tine s ofoas=" wenice b, " oeantract, and in cuse the buyer shall lail 1o ke the
payments abuve required, ur any ol them, punctually within ten iy ~titne limited theietor, orfail (o heep any aievmient hetein containeid, then {
the acller at his option shall huve the lollowing rights: (1) to dziare skis vontract mll wnd woid, (2] to declare the whole unpaid - principal badance of o
aaid purchas rice with the interest thesean ot onee due and payably and for () 10 foreclose thin contract by suif in e wity, and inany of such cases, Bt
all vights und intecest created or then existing in lavor -of the buyer as against the seller hereunder shall utlerly ceane ami determine and the 1ight {u the e
possession of the premises above described und all other cights acquired by the buyer bereunder Ml tevert 160 and rovest in osaid seller withud any ot , ! [

ol re-entry, or any other act ol said seller (v be pettormed and without any right of the buyer of seturn, reclamation or cornpensation for mneys pad . \“"‘, ' % B A
oniaccount of the puichase of said propeity as absolutely, Tully and perdectly as il this cantraet and such sayinents had tever beew inade, sud it case L wii 1% 'I l L“. ; ’J
of such delault all” payments thereolore made on thistcontract are 10 be retained by and belong (0 said sllvr as fhe wirood and s eosonastys Md ity Cav : e LK SV IEION. 1
premises up to the time ol such delowlt. And the said* aeller, in case of such default, shall have the tight inunediatady, o at any time theeealter, to 3 .

enter upan the land aloresaid, without any process of law, and toke ismmediate possession thereol, together with all the iprovements and appurtenances

thereon or thereto belonging,

t

.., The buyer lurther ngrees that lailure by the seller at any time to require pertormance by the buyer of any provision herool shall in no way affect
his right hereunder to enforce the nave, nur shall any waiver by said seller of any breach ol ‘any provision hereof be held to be a witiver of any suco
ceeding breach of any such provision, ot as a waiver ol the provision itself

The trun and actuul consideration puid lor this fransler, stated in terms of dollars, is 1,,8.1 0 <o MR et er, —ive actumumndde

eration—curristy— ot ~or includey "other “proprrty— or ~valme— grveir=or ~yrumimeds which ﬁxxx,xug'x:nmimmmnr T eh iy 45

In case suit or action is instituted to foreclose this contract or fo entorce any of the provisions hereol, the buyer wprees 16 pay such sum as the
court may adjudge rearonable as attorney’s lees o Le allvwed pluintill in said suit or action and i an appeal is taken brom any judpinent ar decree
of the trinl court, the buyer lurther promises {0 pay such swn us the appeliate court shall adjudge reasonable us plaintiti’s attorney’s fevs on such
appeal. A . , .

In construing’ this contract, it is u,ul'ruloo(l that the seller or the buyes may be more than one peesony that il the conterl su requires, the singu-

W dar pronoun shall be taken to mean and include the plutal, the inasculine, the feminine and the neuter, and that genecally wll Rrarninatical changes shall

be made, assumed and implied to make the pravisions hereol apply equally to coriorations and 1o individunls.

IN WITNESS WHEREOF, said parties have executed this insirument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporafe name to be signed and its corporate seal atfixed hereto
by its officers duly authorized theteunto by grder of its board of directors.

. 13
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Betty : Linda M. Terpening

'NOTE—The sentence between the ORS 93.030).

STATE OF OREGON,

Coimty, of K1 . . ’
: 23 I’e{sonﬂl]y a ed .. e e and

who, being duly sworn,

each for himsell and not one for the other, did say that the former is the

e President and that the latter is the

secretary of .o

et ey A COTPOCALI O,
and that the seal allixed to the foregoing instrument is the corporate seal
ol said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its bonrd of directors; and each of
them acknowledged said. instrument. to be its voluntary act and deed.

o Before mer L
' (OFFICIAL
S SEAL).

“COFFICIAL""
SEAL)"..

Notary ‘Public for Oregon Lo ...~ Notary Public for Oregon

My commision expires ... 2.1 My commission expires:’

Scction 4 of Chupter 618, Orexon Laws 1975, provides: . . . IR [N P Lo .
() AN instruments  eontracting to convey fee title to nny real properiy, ntos time more than' 12 months from:the date that the inctrument’ ju pxe.’
cuted und the parties are’ Lound, shall be acknowlediced, in. the muanner provided for acknowledgment of deeds, by the owner of the title being conveyed,
Such instrumenty,” or a_memorandum. thereof, shull be recorded by the ronveyor not Jater than: 15 days after the instrument is exceuled and. the parties are
bound , thereby.. . AR ‘ . L N

42} Vialation' of - suhsertion: (1)-of " this ‘section is 2" C BmisdemCanor,™ 00T

(DESCRIPTION CONTINULD)

FORM NO. 23 -~ ACKNOWLEDGMENT
ETEVENS.NESS LAW.PUB. CO., PORTLAND, OHL;

19

before me, the undersigned, a Notary Public in and for said County and State, perso 'all peared the within
Frank gE. McBain, and Betty J. Mc Ba n y husband “and B L

known..to me.to be the identical individual$.. described ‘in and. who “executed” the 'within instrument and =
acknowledged /t‘g me fhat......;.,?.h.?,}.'..;..,,.. ‘executed the same freel d voluntarily: ) ; EA P
R hand and. affixed .
LU : written.

= YR S e
My Commission’ expires. At/ 420, 7 ;}17

“formerly Yvonne 0|son '

. 'f‘“;STATE OF OREGON; COUNTY OF KLAMATH:; ss.
I-hereby: certify: that the wi(hin inmrunmht wzis‘rcceivcd and filed fo r record on the-.?ELday of -~

SEPLE DY AD., 1976 _at_10;46 o’clock A_M., and duly recorded in Vol_..,_lli__z_e_,
DEEDS ‘ '

——on:Page 13801

of

~ WM. D. MILNE, County Glerk =
‘ BV(C;)\/%)@,&‘ Qﬂa:,‘:/( ~Deputy ";ﬁ




