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THIS TRUST DEED, made this 204 day of

TRUST

 September

DEED

- 13820

|976

. between

.. EDWARD D. S. TARAPE AND SHIRLEY D. TARAPE, Husband amd Wife

. as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corpor’é’rion organized and existing
I '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, " described as:

Lot 14, Block 5 of FIRST ADDITION to KEZENE GARDENS, according to the
official plat thereof on file in the office of the County Clerk of

Klamath county, Oregon.

which said described real property is noticurrently used for agricultural, timber or grazing purposes,

together with oll ‘and singular tho appurienances, tenements, hereditaments, ronts. issucs. profits, watoer rights,

easements or privileges now or

hereafter belonging ‘to, derived from' or in anywise appertaining to the above . déscribed premiscs, and all plumbing,. lighting; heating, veni-

lating, air-conditioning,

refrigerating, watering and irrigation spparatus, equipment and fidures, fogether with all awnings, venetion blinds, fioor

covering in place such as wall-to-wall carpeting and - linoleum, shades and built-in gppliances now or herosfter installed in or used in.connection

with the above described premises, including ail interest tharein which the grantor has or may
performa { 'oach agreement of the grentor hercin contained and the psyment of the sum of D) . 710
($§’4n 366’66 ) Dollars, with interest thercon’ according 1o tha terms of a promissory rngHNoPRE d%%n%:rg«g/ pa
bene cm:é or ordcig\d made by the grenfor, priqiiénl and interest being payable in monthly instailments of $196-20

Ocotber

19

) This trust deed shall further securs the payment of such_additlonal moncy,
it any, a8 may be loaned hereafter by the beneticlary to the grantor or others
having. an Ioterest In the above described ’prunert , 48 ‘may be. evidenced by a
note or notes,... 1. the indebtedness  secured bs this trust deed. Is” evidenced by
:-more. than' ono. note, the beneficiary may credit- payments recelved by it upon
any of snid. notes or part of.any payment .on. one note and part ‘on’another,
as the beneficlary may: elect. - RS :

The grantor hereby covenants to and with the trustee and the beneflelary
hiereln that the sald premises und property conveyed by this- trust “deed are
free and clear of ‘alt enewmbrances and - that the ~grantor will wnd -his - heirs,

t d shall warrant. and defend. his: sald. title . thereto
agalost - the clalms of all persons whomaoever,

" The grautor covenants and agrevs to pay sald note according to the terma -
thereof. and, when' due, . all taxes, assessments and. other charges: levied. againat ...

CUsald ) property; to keep’ sald property Irce. froin - all encumbrances - having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or herenfter constructed on sald premlses within' six months from: the date
hereot or the date construction s hereafter. commenced; to repair and. restore
promptly and In_good -workinanlike manner any building or improvement on
sald ‘property which may be damaged or destroyed and pay, when - due, all
costs Incurred therefor; “to “allow beneficlary to inapect sal property at . mll
times - during construction; to . replace un{ work - or materials unsatisfactory to
henefictnry - within' fifteen daye. after written' notice from beneficlary - of “such
tact; not to remove or destroy nnK bullding. or finprovements now or hereafter
constructed on- aaid premises;” to. keep nll buldings' and improvements’ now or

hereafter erected  upon - safd property  in” good repnir and- to' commit or suffer
k

no. waste of said premises; to keep- all’ buildings, pmpertf' and - Improvements
. pow or hereafter erected on_ eald. premises continuously Insured against. loss
by tire or such other harards ar the beneficlary may from time to time require,
in:a sum. not less.than: the' original -principnl sum’ of  the note -or obligatlon
secured by this trust deed, In"a company or companles acceptable to.the bene.
 ticiary, and to dellver the original policy of insurance in correct forra and - with
approved loss payable clause .in-favor of the beneficiary attnched and  with
remiuru paid, - to. the Frlncl al - place - of - business of the beneficinry at- Jenst
Ifteen. days  prior to the effective. date of any such polley of insurance, . I
sald policy: of fnsurance s not-so- tendered, the beneflelary -rony fr {ts own
dizcretion obtain Insurance for -the benefit of ihe beneficiary, which inruranee
allutlli In:’ non-cancellable: by -the grantor during the full term “of the policy. thus
obtained. . R

. That for the purpose of provlding regularty for® the prompt . payment of nli tuxes,
ussessments, and gorernnental charges Jevied or assessed -against fhie: ahove deseribed Pro-
perty, al insurance premium while the indebtedness . secured hereby Is-in excess- of 8064

«0f the  lesser..of. the orlginal- purchase: price. paid by the- grantor at- the time the loan wag™

made or the - henefickars’s - origloal “appralsal valve: of the property at the. time. the lonn
waa_made, grantor. will pnr‘to the Deneflelary - In nddition- to the monthly * payments of
princlpal ‘and futerest payable under the terms of . the nole or obligation secured herehy
“on:the date tnstallments on pelncipal and intercst nre payuble an amount edqual. ta’] /18
of the. tuxes, asseswments, and olier charges due -and myable -with respeet to” satd “property
within each succeedlng 12 months and also 1/30.of ‘the Insurance premium payable with
respect. Lo, gald . property . within. each, succeeding three yeuts while this- Trust-Deed s i1
effect a4 estimated and. direeted by the beneficiary. Beneflelary” shall - pay to- the grantor
Interest on sald “amounts - at- & rate not- tess- than the highest” rate: nuthorlzed to he palid
by benks: o thelr- apen passbook accounts minus 8 /4 of 19, 1t such rate I less’ than
404, the rate of Interest pald shall* be 4 €4, Tnferest shall. be computed i the merage
monthiy’ balunce fu. the . nccount” and shnll be- patd qiarterly to the- grantor by credlting
to the escrow neeount the amount of the-Interest duc, ; :

\White the grantor Is to pay any awd all tases, sssesstients. wnd other cliteges Jevied

o nasessed” agadust suld property,- or- any - part ~thereof; before the same begin to bear

interest and also. to pay- premlums: on all insurance policies wion “snbd propecly, such pay.

ntents_ are 1o he ‘mide throtgh the heneflelary, ns aforesnfil, The grantor . herchy authort
the beneflelary to puy any and all - taxes,” assessments and other charges Tevied -or imposed
ugainst. sald property dn the amounts as: shown by . (he statements Uerenf furnished hy the
caleetor - of “sieh- tuxes,- assessments- or- other: charges, and -to puy the Insurance premtums
“An-the neonnte-shown . on- the statements sidimittod hy- the enranee carrlers or thelr ‘.
resentatives and to withdraw. the suins’ which miny. e required from ”the reserve ncentinl,
18 7any, estalilishied far that pirhose. The goattor. agrees dn sio event to hold the henefefary
responsiible for failure’ to haie any Insuranee wrltten or: for any loss .or dnmage growing
out uf  defeet "in any Iusurance polley,- and. the heneficlary Diereby 1s authorized, In the
et of-any fss, to compromise and- settle with any insuranee company. and to. apply any
sueh sueance reeelpts fpon the ohligatiens secured- by this. trust. deed,’ In computing the
ameunt” of_ the Andebtedness Tor ‘payment and satisfeetlon. In fall or tpon- sale or other

. 1
under the right of

“the ‘recitals- therein. of ~any matters or facts ahall

“-eofver to he appolnted by

'TWENTY“?D&R”THUUS%&D“THREE
yab_l

. commencing

oven

Cacqudsition of. the property. by the - benefielary after «lolullIL nil)' hn]:lll’ﬂ! rematning - in- the

resene- dccount ; shall e credited to the indebtedness,, If  any authorized reserve  account
for taxes, assessments, Insurance premlumy. and other cliarges 35 hot- sulficlent - at - any
thine for “the' payment “of: such charges s they . becomi due, . the - grantar. shall. pay . the
defleit to the benefiefary upon’ demand, and 'If not pald within. ten “days after: suely demand,
the - beneficlary. may - at its option add. the smount of suelt’ defleit to- the prineipal of {he
abligatlon sceured herehy. :

Should ‘the grantor fail to Leep Mf’ of ‘the: toregolny eovenants, then the
benefleinry may at ite option carry- out the same, and ali-its expenditures there.
for shall draw’ Interest' at the rafe specitied. in the note, shall be repayable by
the-geantor on -demand:and shall be-secured hy. the lien' of this. trust deed. In
this connectlun, the beneticlary. shall huve the right.in.its diserotion to compiete
any. fmprovements made on sajd premises and aleo to make such repalrs: to. anfd
property’as In ts sole discretion ity deem necessary or m!\_'lsnhlu.y § K

‘The grantor further agrees to comply with all la rlindinees,. reguin .
covenants, conditions. and restrictions nffecting snid properiys to pay all costs,
fees nnd- expenses of this trust, Including the- cost of title senrell, ‘a8 well as

S the other costs and ‘expenses: of the trustes incurred I connicetion with. or

in enforcing this abligation, and trustee's and attorney’s fees actually incurred;
to ‘appenrin and defend any nction or proceeding purporting to affect. the secur.
Ity hereat or the rights or ‘powera of ‘the beneficlary or trustee! nnd- to pay all
costs und expenses, Including cost of evidence of title and nttorney’s fees in o
reasonable sum to- be fixed by the court, in any such nction or proceeding In
which the bencficlary or trustee may appear and in any sult brought by bene.
lllclulry Lo foreclose this deed, and all said sums shall N secured by -this trust
dead, . . N

The heneficlary will furnlsh to the grantor on written request therefor an
annual statement of - nccount but shall not be ohligated or required to furnish
any’ further staieinents of -mccount.

It s mutunlly agreed that:

In the event that nny portion or all of said property ‘shall bo taken
i domain or | tion, the beneficiary. ahall have .
the right to-commence, prosccute In its own name, appear in or defend any ac.
tlon ‘or procecdinga; or to make any compromise or settlement in_connectlon with
wuch trking and, it it so'elects, to require thal, all or any portion of the nioney's
payahle as compensation for such taking, which arc fn cxcess of the amount re.
quired to bmy all rensonable costs, expenses and attorney's fees necesaarily . pald
or Incurred by the grantor in. such proceedings, shall by pald- to the benellclary
and applied Dy it first. upon nny- reasonahle casts and expenses and attorney's
fees necessarily -pald or incurred by the heneficiary In such proceedings; and the "
balance applicd-upon the- indebtedness” secured hereby; and the grantor agrecs,
- 1ts own expense, to take such actions and exccute such instruments as . shall
he nectnunry in-obtaining auch compensation, promptly. upon thoe beneticlary's
request, ’o

2, At any time and trom tlme to time upon written request of the bene.
fleinry, payment of 1ta fees and presentation of this deed and the note for en-
dorsement "(in cnse of full reconveyance, for cancellatlon), without atfecting the
lability ‘of any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any mnp-or plat of aaid propertys.(b) join In granting
any easement or creating and restriction thercon, () join 'tn nnr subordination
or ather agreement affecting this deed or. the len or charge hereof; (d) reconvey,
without warranty, alf or any part of tho property. Tho grantee in any reconvey-
ance may be described as the “person or persons legally - entitled . thereto'* and
- conclusive proof of the
truthfulness: thereol. Trusfec's fees for any of the acrvices in this paragraph
shall be $5.00.

3. As ndditlonnl sccurlty, grantor hereliy assigns to beneflclary during the
contintinnee of these trusts wll rents, Issuca, roynitles and proflta” of the pro.
perty affected Ly this deed and of any peraonn) property located thereon. lﬂxtll
grantor shall default in the payment of . any Indebtedness sectired hereby .or In
the performance of any. ngreement hereunder, grantor shall have the right to eol-
lect all Buch rents, {saues, royalties and profits earned prior to dcfnu?t as they
become. due and-paynble. Upon-any default, hy the grantar hereunder, the beng.
ficlary ‘may at anytime without notice, either in peraon, by. agent.or. by a re-

a court, ‘and withoul regard to the adequaey of any
security for the fndebtednesa hereby secured, enter upon- and take possession of
sald property, or any part thereof, tn its own name aue for or otherwise oollect
the rents, lssues and profits, inclding those past- due- and unpald, and appl
the snme, less costa and expenses of operation’ and collection,: including roason-
abte Mlorn:tv'n fees, upon any Indebtedness secured hereby, and. In such order
a8 tho beneflclary mny - determine,
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4. The entering upon and takiog possession of sald property, the collection nouncemont at the time fixed ‘lﬁ the preceding lmﬂmuemmt. The trustses shall
o sach rents, [ssuca and profits or thy procoeds of fire aud other fnsuranco poi. deliver to the purchaner his deed In form as required by Inw, conveylng the pro.
{cics or compensation or awards for any taking or damags of tho property, and perty so sold, but without wny covenant or wnrrnm,g. oxpross or implled. The
the application or relonse thercof, ns storesald, shall not cure or walve any de.  recitals In the decd of any mattors or facts shall be conclusive prool of the
fault or notlee of default hercunder or- juvalidate any act dono pursusnt.to  truthfulness thereof, Any person, excluding the trusteo but including the grautor
such notlce. and the heaeflelary, mny purchase at the aale,

. The grantor shall notify benetlclary in writing of any sale or con- B When the Trusteo selly pursuant to the powers provided herclo, the
truct for sale of the above described Fropurty and furnlsh beneficlary on a irustee shall urpl tho proceeds of thu trustee's sale an follows: (1) Ta
form Aux:!:llc\d 1t with sucti personal Information wnccmln&; tha purchaser ax the expenses of the snle Including the compenastion of the trustee, snd s
would ordinurlly be required of o new loan applicant and shall pay beneficlary reasonuble charge by the attorney. (2) To the obllgatlon secured by the
& service cliurge, trust  dewl, (:l'i Vo alf persons “having recorded lens subsequent to the
. lntereols of the. trustee fn the Lrust deed aw Lhele fnterests sppenr o the
6. Thne Is of the cssence of thla Instrumeut and upon default by the  order of their priority. (4) The surplus, If any, to the grentor of the trust
grantor-in payment of any Indebtednesa secured hcrchr or In performance of any deed or to his successor in interest vritithed {0 such surplos,
agreement hereunder, the beneficiary 1nay doclure all sums secured hereby fo
medistely due and ]mynhlc by dellvery to the trustee of written notice of default i0. - For any renson permitted by Inw, the beneficiary may from time to
and clection 1o sell Che trust property, which notice truetee shall cauns to be time appulut & succesmor oF successord to auy trustee nnmed hereln, or to any
duly filed for record. Upon delivery of sald notice of default and elsotion to sell, - puccessor trustee wppolnted herounder, Upon such appolntinent and without con-
the beneflolary shall deposit with “the trusteo this trust deed and all prowniosery veyanee to the successor trustee, the lntter shall be veated with il title powers
nobes nud doeuments evidencing - expenditures  secured hereby, whereupon  the and duties conferred upon any trusteo herein named or appointed hereunder, Each
trustecs shall:fix the time and place of saje und give notice thercof as then such appolntment nnd substitution shall be made by written instrument executed
requlred by luw, by the benefielnry, containlug referenco to -this trust deed and Its place of
i record, which, when recorded '{n the office of the county clerk or reeorder of the
7. Atter default and any time prior to flve days . before the date set county or eountles {n which the property s situnted, shull be conclusive prouf of
by " the Trustee for the Trastee's sale, the grantor or other person ap proper appolntment of the sueccessor {ruttee,
privileged may pay the entire amount then due under this trust deed and ’
the oliligutions secured thereby (Including costs and expenses actually incurred 1L Trustee accepts this trust whin this deod, duly executed and neknow.
in_enforcing tho terns of the obligation and trustee’s and attorney's foes ledged is made o publie record, ns provided hy Inw. ‘The trustoe fs not obligated
not exceeding $50.00 each) other thun such portion of the principal a8 would to natify any pariy hereto of pending sale under any other deed of trust or af
not then be due had no default occurred and thereby ecure the .defoult, any ketion or praceeding tno which the gruntor, bene Iclnrt‘ or trustee shall he a
party unless kueh wetion or proceeding Is brought by (he trustee,

8. Aftor the lapse of such thne ns may then be required by law following

the recordation of sald uotico of dofault and Blving of sald notice of sale, the 2. This deed applies to, Inures to the beneflt of, and hinds all parties
trustoe shall sell anid property at the thne and place fixed by him in sald notice hereto, their helrs, legatees devisees, administrators, executors, successors nnd
of snle, elthier as a whole or in separate parcels, and In such order ns he may de- assigng. The term “bhene cinry' shall mean the holder amd owner, tncluding
terinine, at publie auetlon to the tighest bldder for cash, in lawful money. of the pedgee, of the note seeured hergby, whether or not named as o bheneflelnry
United Btates, puyable at the time of. sale, Trustoe may postpone sale of ail or werekn, In construing this deed nnd Whenever the context o requires, the mus.
unf‘ porticn of salid property by publlc announcement ai such time and place of culfoe gender includes the femintne and/or neuter, and the xingular aumber in.
sale ‘and from thne to time thereafter may postpone the salo by public an. cluden the plural,

IN WITNESS WHBREOF, said grantor has hereunto set his hand and seal the day and year first above written.

&

(SEAL)

- ...(SEAL)

STATE. OF OREGON ‘
County of Klamaih 8s. 7
! . / - )
THIS IS TO CERTIFY that on this Z vw/ doy of.....S€ptember . 1978, boforo me, tho undersigned, o
Notary Public in and for sald county and state, personally appeared - the - within named .

EDWARD D, 5. TARAPE AND SHIRLEY D. TARAPE, Husband and Wife

i';séhczlly knowﬁ“@'bs the identical individual.S. named in and who exocuted the foregoing Instrument and acknowledged to me that

q:’:eculéd.‘(hfe\sa'rné"!reo]y and voluntarily for the uses and purposes therein expressod.
IN TESTIMONY~WHEREQF, I have hersunto set my hand and aflixed my aflal seal the day and year last above writlen.
S S - o X . 4 . ! X Pre— el
y ,», : sy e g ’/~ . g e . :
“ 4(2/5(7/ & I~ AAAN,

e i . . o+ 7 Notary Public for Oregon’= .~ ..
(SEAL) . A ; .My commission expiresi” ~ 11 ~12-78

LoanNo..... . . .o.o..ooo | STATE OF OREGON | -
: SN o ' S A County of Klamath - >
- TRUST DEED :

<. I certily- that* the ~within instrument
was received for record. on' the Srd”
- “day of :SEPIENBER 19..78
(DON'T.- USE THIS crat 12504 orelack - B M., and recorded
BPACE; HEBERVED' R . Pl 76 .
FOR. RECORDING ) in- book M:./06 .. on page .1

- Grantor: LABEL IN COUN: Record of Mortgages of said County.
TO* ' TIES. WHERE . : : : ; ;

FIRST FEDERAL SAVINGS & @ . R . ~uk“D"‘ Lo Witnéss my hdnd and seal of County
~ LOAN ASSOCIATION ) "~ alflixed.
: Beneficlary ' :

Alter Recording Return ‘Toi : B N D MTLNE
FIRST, FEDERAL SAVIN S ‘ ) ) : ., County" Clerk
o 540 MainlSt borstey :
Klamath Falls, Oregon :

v REQUEST FOR FULL RECONVEYANCE
< To be ’mbgi»énly when Vobllgcﬂons‘ have been pald.

TO: William Ganonq..,.«;....m,.., Trustes

- .The undersigned is the legal owner and holder of all indeblodness secured by the foregoing trust deed. . All sums secured by sald trust deed
have been fully pald and satisfied. ' You hereby are direcled, on payment to you of any sums owing {0 you under the terms of sald {rust deed or
pursuant 1o statute, to cancel all evidences, of indebtedness secured by said trust deed (which are deliverad to you herewlth’ together with said
frust deed) and to roconvey, without warranty, fo the parties designated by ‘the terms of sald trust deed the estate now held by you under the
same, . 2 . » : B ;

First Federal Savings and Loan Association, Beneficlary

sonby.

DATED:.....




