uey,

NO. 62322163 lu‘

oy

D

4G5 PR Peigis
o sl ~ NOTE AND MoRTGAGE  Yob e Pogs, Tl
THE MORTGAGOR, .Ha BARDEN and.CARQLYN S. RARDEN, husband and wife

Klamath.Falls,. Oxsgon . . i
mortgages to the STATE OF OREGON, represented and acting by the Direttor of Velernns Atfalrs, pursuant to ORS 407.030, the follow-
“Ing deseribed real property located In the State of Oregon and County of Klamdth.,,,,.....,.

Lot 7 in Block 17, HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon,
together with the Easterly % of vacated alley adjacent thereto, and that part
of Lot 6 in Block 17, Hot Spmngs Addition to the City of Klamath Falls, Oregon,
described as follows: , v
Begmm.ng ‘at- a point on the North line of Lot 6, 39 1 feet Easterly from the
Northwest corner of said Lot 6, said point belng on the South line of Portland
Street; thence Southerly to a point on, the South line of Lot 6, said point

being 27.8 feet East of Southwest. cornér of Lot 6; thence West 27.8 feet to

the Southwest corner of Lot 6; thence North along the West line of Lot 6 to

the Northwest corner thereof; thence East along the North line a distance of

39,1 feet to the point of beg.mm.ng, EXCEPTING THEREFROM a strip of land 4 feet in:
width along the East boundary of said tract and extend:mg South a distance of 98,3
feet from Portland Street. -

together with the tenements, heridltaments, rights,. privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating. system, . water heaters, fuel storage receptacles; plumbing,
ventllating, water and Irrigating systems; screens, doors; window shades und biinds, shutters; cabinets, built-ins, linoleums and floor
coverings, buillt-in. stoves, ovens, electric sinks; air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed {n or on the premises and any shrubbcry, flora; or timber now growing or hereafter plunted or growing thercon; and any
replacements of any one or more of the foregoing Items, In’ whole or in part, nll of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mor!gagu.d property.:

to_secure the payment of Twenty=one..thousand. and.no/10Q - Dollars

: (52.],000.00-—— - ),‘an:d in(qrpSt theregin; evidenced by ‘t‘he followlng pfydmlsysc'rykngté:

i

1 promise to: pay “to the STATE OF om‘cow Twenty-one thousand: and nQ/l()O--————————-————— =
Dollars (571 200.00 Tmmin.), L with interest fromthe date of

different. interest rate.is' established pursuant to ORS 407,072, principal and interest to be paid in lawful money of ‘the United
Smles at the office of the Director of -Veterany' A{tuirs in Sulcm. Oregon as Io]luws' S

8135, 0077w mmmmismn on of before .00 tOBET.. 151976+ : and 5135 00..on.. the

LA5th.of each. IIlOI‘Ltl'L rthereafter, plus On("‘ﬁ~781f1'h Of-—""—""—— the ad valorem taxes for cuch
successive year on the premises described in the’ moxt;;ngc. and conunuing until the full amount of.the principal, interest
an::l 1dvlnnces ‘shall be fully paid, such payments to be upplled ﬂrst as interest on the unpald balance, the rcmnlndcr on the
principal. S
The duc date of the last puyment shall be'on or before September 15 2001"'""‘"""""‘"""““"""

tha event of transfer of ownership’ of the- premises-or any part thereof, 1 will conunue to” be Hable for pnyment and
~the bnlunce shall draw interest as prescribcd by ORS 407.070° from date’ 'of such trnnsfcr.

. This note 1‘s secpred by a. mortgage, U\e terms of which ave maue a, arLZZ?( / :
‘Dated at .......KLamath. Falls 'ﬁrp‘ann s R /{)L. ?'{/(./ U

2 ; B S TGARY A CTRARDERN
.September:.2 o ERTYA I MA&ZZ)/}*L/ gf @/} /”'Aﬂj

CAROLYN Sl’ RARDEN

N

! The murtgagor or subsequent owner may pay all or.any, part of the loan M any tlme wlthout penalty.

The mortgagor covennnts that he owns the remises in fee slmplc. has good rlght to mortgnge same, that'the premises’ are’ free
from encumbrance,; that he will-warrant and defend same’ forever. ngainst the claims and demands of all persons whnmsoever. nnd this
covenant shall not be extinguished:by foreclosure, but shall, run: wit thL )and

| MORTGAGOR FURTHER COVENANTS AT\D AGRL‘ES‘ . )
. To pay all. debts and moneys securcd hereby: 5 . 'i o : .
Not to permit-the bulldln s to become vacant or unoccupled not to pcrmlt the removal or demollshment of any hulldlngs or im--
provements now . or- hereafter existing; to keep: same.in good repair; .to complete all construction - within a reasonable tlmc in
: accordancc wuh any agrecment made between ' the pnrtlen hereto; ©
.- Not to permit_the cutting or removnl of any timber except for hils own domeslh. use;” not to commi! or 9ufler any. waste; -
1+
. Not to pcrmit the use ot ihe premlses for any objectlonnble ‘of \m]uwful purpose; - e
.\Not to permu anv tnx. auewment Hc-n or pnpumhrnnm- m mem at any time; B

X N'ort;:agcc is uuthorlzcd to pny all rcal ':ropcrty t..xcs JSaCSS"d aiznlnst th pl‘(_nllﬁ(.a nml udd SRIng lo lhc nnclpa] ench uf the
. -advances to bear interest as nrovlded in the note;

To keep all buﬂdln 3 unreasingly tnsured durlng the term’ of '.he mortgage. against loss by fire sand such other hazards in such: -
company:or compan %es and in such an amount as shall be sntisfactor{r to.the mortgagee; to deposit with the mortﬁagee all such
policies with receipts showing payment in full-of all premiums; all ‘such Insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor In case of foreclosure until the perlod of redemption explres, e -

Ly

o mum dirbur.,cmcnl b} ‘the, Stalc of Oxe;;on atthitrate ol 8.9 percent per amiim. until sel tme as wl LI T




8. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domaln, or for any security volun-
tarlly released, same to be applied upon the indebtedness; o

. Not to lease or rent the premises, or any part of same, without writlen consent of the mortgngee;

. To p_rbmptly holify mortgagee in writing of a transfer of ownership of the premises or any. part or interest in same, and. to
furnish a copy. of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in a!! other respects this mortgage shall remadn fn full force and effect,

The mortgagee muc?r, at his option, in case of defuult of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the cmi)loymem of an attorney to sccure compllance with the terms of the murt{mgu or the note shall
draw interest at the rate provided in the note and all sue expenditures shall be Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure. of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately ‘due and payable without notice and this
mortgage subject to foreclosure, f

The fallure of the mortgagee 1o exeércise any options herein set. forth will not constitute a waiver of any right avising fiom a
breach of the covenants.

In case foreclosure is commenced; the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon' the breach of any covenani of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to-the appointment of a receiver to collect same,

: The ‘covenants and agreements herein shall extend to and be binding upon the heirg,” executors, administrators, successors and
assigns of the respective partles hereto, *
It is distinctly ‘understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.216 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hercafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407,020,

WORDE: The masculine shaill be deemed to include the feminine, 'and the singular {ixc plural where such connotations are
applicable herein, &

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of ....S€eptember s 1976

,4/7//7:4)// »(/K;)A/Z L/(—/ | (Sea)
%‘/m-&fﬁlyg 7@/M/ (seal)

CAROLYN’'S. RARDEN

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ' ; e }
- . L pss

County’ of ... ; s Xlamathi. i

: anc;rc me, a Nut‘ary ﬁbilé. bérsonnlly appenr?dthcwllhln named ~GARY A RARDENandCAROLYN S.e. RARDEN

% S X " 2 his wife,”and acknowledged. the foregoing lnstrumgnt to be Lhmr voluntary
.’ act.and'deed. ' R - '

B 1"\ Ty . : - . N . N ‘
"’"‘WX'I‘NESSbe\hanq and official seal the day and year last above written,
S ) i . 2 o i

: 'v//' Lok p{’vmd Q*j %ﬁé@/

A ALLL
Notary Public for

My Comwlss!on explres \'}/O A A‘j 0/// /C/) 77 ‘

' MORTGAGE o
| ‘ %, H30518...

L FROM iiivionsiimnnsiios i e P e, "TO Department of Veterans' Affairs
STATE OF OREGON, . L
KLANATR 7 s

County ‘ol

1 certity ",1“ the wlthln’ was re‘cely:ed‘and duly recorded by me in.. i County. Records, Book of Mortgages,

COLbRK

"Na.‘M 7ﬁ Page L3823, on the 317(1" day of .. SEELLMBER 1976 VT: JGMILNE T KLAY lwr&ouﬁty
Ny Dy
i<SEELEMBER .2nd. 1976 “at o'clock L 5.26.. By L
Klandth Talls, Oregon. . o' . . . L e
89 i dork” . X . o o S ‘L«J"KC;« ‘ Deputy.

) County
o After recording Feturn tod o i B
DEFARTMENT OF VETERANS' AFFAIRS
. ...~ . General Services Building
. Salem, Oregon 97310,
Form L4 (Rev, 5.71)
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