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CONTRACT OF SALE

P R o
TH;S AGREEMENT, made an? entered into this Qéﬁ_~“_
i

day of November, 1973, between HELEN COOK, hereinafter called the

seller, andj{LBERT H, MENDBENHALL, JAMES W, 'MENDENHALL and SUSAN

IENDENRBALL, hereinafter called the: Buyers.

WlTNE&aFTH

That tor and in consxdermtlon of the atlpulatlonﬂ
W,
herein-contained, and the payments to be made &s: I relnatter specified,

the Seller‘agreés to sell and convey and the Buyers agree to purchase the

following descr:bed real property altuate 1n th@ counfy of Klamath,

State of orpgon, to—w1L

Lots 10, 11 and 12 in Block 1, LENOX, Klz math,
COUhtY ﬂreqon

gnd the- fo]Low;ng described personal property:

Electric range, refrigerator, wvalued at
$150.00 SR ‘ :

;Or thu sum of fW LVH THOU‘AND ONF HUNDRED bIETY dnd no/WOO DOL{ARQ

} \$12 150, OO) payable as fo]lows, to~w1t- TWO THOUCAND LVE -HI NDRFD dn&k;

ﬂO/lOO DGLIARS (@ 500 OO\ upon fha executzon of th]s aﬁfeém&nt,lthé
rcCulpt of . whlch Lsfhex cby. acknowledge&,‘amﬂ"the” alance’bfvw;mm?f

THOUSAND,S“ HUNDRUD jmvﬁm§ nd. no/lOO DHTTuRg“{HQ fqn on

Lo the uellev at the rate of UNE HDNDRLD TWLNTY and no/lOO DULLﬂRn

$1?O OO) per month wlr ld)Ple st at” tho ate'of seven’ Ptrcent (7%);

prr annum from’DLLcmbcr 1, 1973, mt the datns anu in Lhe amounts as

followu: 

S oA Not lﬂ 8- fhan nne Hundxcd Twenfy and nn/lﬂo‘
[ﬁDollnr"{ﬂlEO 00). per month 1ncluﬁan interest =
“at the rate of Seven: pPercent (7%} per- annum :
- computed  from December 1, 1973 upon unpaid- balﬂn se
herein: first payment to be.on the. st day. of
hecember; D L973, ARG A ik payuent  on the st o
Tdeyiof leach Tand” everyv month theraafter unf11 the
‘,rull novnt of lofn p' g01pal”ard ‘Intores ohd7l

,";‘B. Euyerw any time
o to o prepay any ‘ or : y ]dnvn.hk_-,
fdue ‘he sunder ntrrest.

. RAMIREZ & HOOTS
ATTORNEYS AT LAW
Bl14 WILNUY !TH!IT

“AMATH FALL on areng
"RPHONE 8B4.5275




'C.  Buyers shall be’ entitled to poeseqslon
of the premises on' ca—wsivews Deconbe 1, 1973, ‘
' ? i
It is undarstood and agreed that the payments abovef

provided are to be made to the order of the feller at the Firec Mational

Bank of Cregon, -fixth and Main ftreet Branch, Klamwatn Falis, Oregon.
J:;‘ - ’

't is understood and agrecd by the parties that until

exchange is vrequested, &1l tax statements shall he sent +o the Buyers

at 4430 Greenspgings Drive, Flamath. falls,Oregon 37601,
k feller wafrants angd represents to the Buyers that
she is lawfully seized’ in fee simple oi the atOVL premi : free
and clear of. all encumbrance . Thht taxes for the year 1973 74
“shall be prorated as of the date of November 30, 13573, with\seller’
‘paying Five months €hereofeend Buyers paying seven monfhs;théreof.
, . N , o ,
-Said payments to be due as of November, 1973 tax staﬁements ﬁailed
by the Sheriff of Klamath County, “Oregon.: |
‘ it ie uﬁderstood and agreed that Buyers’sﬁall pay all
etaxeéy;iiens andeassessmént. “that- shall ‘hereafter become due upon
sald property before the same ahall become cellwquent and tbat non~ -
‘bpa§ment Lhcrcof hall onstltutc a uefeult hcr under. |
| ‘ shall. .
mareflal ilen; e'
h shall takh precedenee oveL seller bereunder.

It ig further urécrstood and agr ;ﬁét no: 1mprovementsf
v'ne' upon sald premlses sha]l be removed therefrom w1fhout fhc wrltten
,[ﬂonsent of the qeller and that %ellur soec1f1ca11y warrnnte and
”;covenants‘that Buyere qha11~be entltled to peac Lul end unlnterrupted
 po=sess1on of the above preﬁia 5807 ‘one s‘uuyers comply wah thelr
‘(obllgatlone hcrounder :_;tgi‘ futther4orovnﬂen hareln -that. Euyer
W1]l make no major etruetuxal changee 1n rhe bulldlngs hereon Wlthoﬁt
 the wrltten consent of Seller and that all repairs‘and renod 111ng WLlli

'.ebe performed in a qood wotkm@n13V“ man *Uand_nqefih{s’ch a way as to

detract trom'the bwcurlty value of tha ,ellef(hefein.
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It is further understood and agreed that Buyers shall

keep =11 hwilﬁvnar Jhﬂdted npon said premisez insured at Puyers!

expense in favor off the Seller in an amount not less than the balance

due nllﬁr hereunder in 2 company or comp&n:uu satizsfactory to the

Saller hereunder, and thet Buyers will have all policies of insurznce

W

of said property made payable to'the Seller as her interasts may appear;

and thathﬁuyérs will deliver all policies of insurance on said premises

“to the Ssller as soon as insured.

in-the event thaﬁlﬁuyers would allow the taxes or other

asgessmants or 1iens'upon said property to beéome delinquent or shall

fail to remove any ‘said lien imposed upon said propany, the Culler without
N

obligation tO'do so hereunder, ghall have the riqht to pay the amounts

. R . : o . A
due and to add sdid amounts to the principal rcmdlnlng ‘due under this

contract to bear ‘interest cherﬁon at the rate mrovided herein upon fhe

presentatlon of recelpts ‘for payments Lo the‘eqcrow holder he:oln.

*

;Said escrow holder is hereby instructed :o:add:sald sums upon the

. presentation by seller of quvh‘rpcpibt"

Sellé’}’upc ths »xecutloﬁ“oi thlf ngreemcn;; wll‘ make‘“

‘wandguyecute,Ln favor of Buymrq a good and suftlcaent warranty dced con-

veylng Lh 'ﬁbove-desvrih@d property to BUV&T¢~HEG plana,salu uead'

<

‘together w1L & pulcn er'ty pu]lcy of thla insurance . and: Lhr original.

of LhJ contr cr in asrrow atﬁﬁhe' P1ret Nutiona] Bank of oreqon.

ixtb and Mnin "treetQ,u 1amath F:]lg Orogon. ,~ellcr hereby inerucus :

,said,egcrcw bolder that whpn ard atter Lhe Buyers shall have oa:d Lhc

balancn of tha nurchasn price 1n Cﬁleianﬂe with the termq of thxs contract s

includlnq any add:tionﬁ ahove provided' that all documents held 1n escrow

shall be dellvered to Lhe Buyers.v*“f

Buyers shall be entitled to the aforeaald premlses on

Decembef . 1973 but.ln tha event of dpfault, as herein prov1ded Buyers

agree that thny are’ deﬂmed as tpnanks holdlng over by force w1thout rlght

hereby waiving ny demand of writfen notice and ehall be subject'to

the premlscs._ (It js understood thar by such waxver Buyequare not
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‘id@"'

waiVLng any equxty which they may have accumulated and which they would
be ﬁntltled to under the law, hut merely lose the righf of possession

during the pendency of such proceedings.)-

i Time is of the essence in this contract and the Buyers

;éovenant to prompely mzke all payments of princigal and interaest when

“due ‘and all outstanding tawes, assessments and liens of whatsoever

nature prior to the same becowing delinquent and to otherwise fully

and promptly perform their cbligations under this contract. That should

they fail to do so, feller may upon thirty (30) days' notice to Buyers and

- providingfsaid default continuég during said Ehirty (30) day pefiod,

declare this contract null and véid, terminating the right of Buyers in

and tO'saidfpremises and .under this contract, or to declare the whole

unpaid principal balanne of said “purchase price with 1ntereht thereon. at

‘once duw and payable and/or to foreclosa this contract by suit in equity

nd in any of such cases, all rlghts and interests created or then 9xxst1ng

in tavor of Buyers as against the qeller hereundar shall utterly cease

and determlne and the rights to the pOESGSSlOn of thc premises dbove

>dcsc*ibed and all othcr rlghts requxred by the Buyer heraunder shall

‘vuo‘and roves '1n the taid g 119L M*thout an ct of rﬂvnnt** or ~

 ;any other act of %ellnr to bn pertormed and w1thout anY‘right of,“

burchases of rcLurn, luvlamatxon or compunsatlon ior moneyu pald on

th puxcnabu ui saxd pLOpel Ly -is abbolutely, Lully and

‘pertectly as- 1£ fh‘s c0ﬁtxact and suchhpaymﬂntz had neveL bnen made-7and

*n the case of such dcfault a11 paymentu theretofore made on thls contract
,’ar ;to Le retained by ‘and’ bolonglng to nald ”mllnr ag thm agr ed and

sonabln rent of sald pramlses up to the time or surh default. Thef

sald Seller, in" the case of suﬁh dmrault,‘shall h v~ the rlqht 1mmedxately

and at any time thereafter, to enter upon tha land aforeu id thhout any

R event Buyers shall rpfuse to delzver possesalon upon the flllng of any
- RAMIREZ & HOOTS : i ,
ATTORNEYS AT LAW § 2 h s
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dE’:’Z’f}

b

such sult, Buyers by the execution of thla contraut cﬁnaent to the

ntry of an 1nterlocutory docree granLlng ponmcq ion of the premises

to the ! aller immediate]y upon the flljnq of ‘any such suit for strict

foreclosure withou* ‘the neoeqaitj of the ﬂeller posting a bond or having

_a receiver appointed

In addition to the aForementione remedies, wellar:shall

have any-and all other rrmmdleq under the law.
- The Buyers furfher agreﬁ that the failure by’thé Seller’
‘at any time to require performanoe by the Buyars of any provieion hereof

shall in no way effect her ri itght hnreunﬂer to pnforco £he same,  nor

shall any waiver by said Seller of any'breach of any‘prQV5gio" be construed

a3 a walver of the provision itself, In" the event Buit or action ig

lnstituted to foreclo se thim contract o tﬁ entorue any DLOViBlOn Lhereof, %

including 3 forcible entry and data*npr action for 1mmedlat0 poqseeslon,

seller and,Euyers agree to pay‘ uch sum ‘ag-the Court may sdjwdqe rea- "‘ngly;;,,Q>;ﬂ ﬁ: :w ﬁﬂ :7“} i* '.ﬁﬂ;-IIa

., .sonable attorney fees to ba. allowed the mrevai ling ouxtﬂ in said suit . : S ; : " \ !
: N AN gk k ; R ! 2 “ . o ! \WENE

1

oxr action 1nclud1ng attorney fees unon an appnwl to an agpol!ahe court,

IN WITNE i quRLOk said parties. have ‘hereunto set .

gthéir‘hgpd and scals fha day aﬂd yedr f:rst ahovp wri tcn.f‘c
',_nkuggayz__~_4k;223ga4#7z/ W7

Aot »/77/, ek A,

i iy

margarat Rouf‘s, p/A f‘or

Per“on 11y aDDeared the abov 'namad HELEN B, CWOK and
?ed -the Eoregoing: 1nstrument to be her voluntary

“day: of ovembwl. . P
: C/C/L «/&u/u

 Before me: No'rany ?ﬁnmc FOR OR IGON" 10/25/74
i e 'WY Conmumn ssion Pxpirw@ e
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STATE OF OREGON )

)
County of Klamath)
. oy

- Pergonally appeared the above named /KL}}ERJ‘-%;:M‘Z&“F WG,
;JT&MES W I&FNDFNR%LL and GUSAE MEVDENHALL , and. ack nowledged the foregouxg
instxument to be Lhelr voluntary act and deed this g4/ _day of ...
‘Novembpr, 1973, -

Befors me: : /](Lc Lo (/ P Ll Al s
NOTARY PUBLEC FOR OREGON
Hy f“ommws on Bxpires .

L0228 T

STATE OF C:;uélfo4»~ %

County of

",
g, ot i

Parsonally appaared tha .above named Elbart H. mendanhal’ and

v'acknomledged tha Foragolng in@trumant to be his voluntary act and daed thia /f
‘day N vemblr, 1973. '

Before Mas

TAS Late Low 7 a '
My Commission Expirest R T

i’lIi;i:x;immlul‘mhl{m OF OREGON COUN TY.0F K L/’\MATH
% o rccord M\}%e %m

T Z%W /.,/a/( R
\ vnet e "’"L""’“’ Vol 26

f'FEE,$ 18;00
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