_ LESEL G "fu (/
@II}IB gBrLBlant, mado- Cmd entored mto this . 218t day of . Apri]. ~ i~9...72 Bt
MICKEY R, MURRAY and LOIS M. mmmv. husband and wife, o

horelnafter called the vendor, and ' w'

JAMES W, MI’NDENR"»LL and SUSAN E MENDENHALL, husbund and wife,

hemlncﬁer called lhe vendee. h

" WITNESSETH

{ Vendor :.agrees .. - lo @ell to . the vendes .and’ the vendee ... agrees - to buy' from the vendor . - all. of tho
following . described property situale in Klamath County, State of Oreqon, to-wit: - ! : s

‘Lot: 2 in Block 2 of STEWART, accotding to the: official plat:
Tt:hca:rr.m‘:‘ on file in !:he records of Klamath County, Oregon.

Subject to;. Right of Way to The Californis Oregon Power
Company, recorded April 8, 1926 in Decd Vol 69, page 441,
Records of Flamath Cmmt:y, Oregon; and to o contract, with
deed in escrow at First Pederal Savings and Loan Assoclation
:of Klamath Falls, datad April 20, 1972, wherein John- ¥, Offel’
‘et uwx agreed to sell mid vendors agreed to buy the above de-
seribed parcel of real propert:y, ‘which said contrnct ‘vendees
herein hereby expressly assume and ‘agree fo pay and to hold

s | : |“'“) *’w

!

vendors harmless therefrom;

at-and ior‘ a. price - of $ 3 548, 08 © '/ payable as follows, to-wit: $2 720 00 15 to be p&id
by vendees assuming and agrcuiug to pay und perform the above-described .eontract;

' $ -0= U A e fime of the oxacutlon‘
avf this cgreement, the receipt of which is hereby acknowledqed 5 - 828,08 with interest at the rate of 7% %

‘per annum from April 21, 1972 ’ : * payable in installments of . not less’ thﬂn ] 79 /9]
»month “d clusive of tnt . the" first  tnstall to be ‘paid on the™ 20th day of :hw e 7 ”1 2,(:»
""'19 72 and a furlher lnslallmenl on 1he ZOLh day o{ every mom;h lhereaﬂer unlil lhe full bcxlcmcd und lmeres(

are paid. . Azl ox- any’ port:ion may be prepaid without pc»nalty.

{J ’)/

o] ‘make " s sald puymen(a promplly on the dules abave ncxmed lo the order of tha vandor, or: Ihe

' .-.Su?vivérs ‘of 'mem. f:i lhe First Federal Savtngs & Loan. Association of Klamath Falls,
: R : : ut Klumalh Falls,

Oreqon o Laep suld properly at all Il.mee in as: good condition as ‘the same now mo, thrxt no impxovmnem, now-on or which
mny hereaﬂer Be pluced onsaid  property shal.l be removed or destroyed . befora Ihﬂ enllre purchcse price- has been _pald and
thul sald properly will be kepi insured- in companles cxpproved by vendor - agalnsl loss. or damuqa by fire in -G sum . not
loss lhcn g full inSurab],e value with loss paycble tothe parties as " their - respectlva Interosts’ may appem. ‘sald
"policy o, policies of Insurance 10 be.held . by vendees » copy to vendors, - that vendse shall poy regularly:

" and- saasonably end berfcre the same shall become ‘subject to intorest” chm‘gas, cll {axes, assessments,. llens and incumbmnces
of whatsoever nulure and klnd y ; - ; . i

und uqrees ncl (o suifer or psrmlt uny part: of mld propnny to become sub]ect to cm; thes, assea;mgnt#,vlieﬁé, charges or :
lncumbmnces ‘whatsoever. having Pprecedence “ over righla of the vendor in-and to eald property. Vondee shall. be entitled to - :
ihe ponseaslon ol ecld property i;mdiate ly. : e :

3

7 Vendor wlll on lbe execution heteoi ‘make ‘and szecula in !avox of vendee good ‘and gumcie‘n{ wurrahl}; deS& convoylx‘iq 'd T
fee simple mle o/ scxid property ireo cmd clear as’ of :this dato of all 1ncumbrcmces'whalsoever, excopt - as - above’ Btdtéd’; B

whlch vendoe cxsnumeslcmd wlll placo aa(d doed k' m&mmywaﬁ; m&m,dmw ﬁn ussign—
m ‘IZ 1; #id Offel  contract, and amandmant to escrow instructions to: anid Offel escrow
fo R q“sq’“"" agreements in"eactow ot the Firat l‘ederal Savinga ‘and Loan Assoaiution of

; Kli‘,mnth !’hlle;“ P T Klamath Falls, Oregen




und shull enter into written escrow lnstrucuon in form scxha[actary to gald ‘escrow holder; lna!ruclinq nuld holdor Ihcxl when,: und
#, vendee shall have paid the halance oi the puxchaae lé%hhgfatdmz (ﬂlhéﬁ W and condmcns of thlx conuoct, sald

escrow holdor shall deliver said insu-umanla ut hal case of default by vondee sald oacrow holder shall, on’

demand,” surrender ‘sald Instruments fo vondor. :

But in .case vendee ahuu {afl to malie the paymems u[oresaid or cmy o! lhem, punctually and ‘upon iha elrlct tarme and

_al the times above specified, or fall to keep any of the other terms or condllions  of this ugxoomont. lime of payment ~and
strict performance belng declared to be the of this nt, then vendor shall have the following rights: (1) To

forectose this contract’ by ‘strict’ ioreclosure in equity: (2) To declare the full unpald balance immediately due and payable:
(3)' To epecifically - enforce the ‘terms of the agreement by suit'in equity; {4y To declaré this contract null’ and véld, and in

any of such cases, excepl exerclse of the right 1o’ spacifically enforce ‘this agfesment by’ suit in equity; all- thé ‘right” and in-

lerost ‘hereby created or then exlsting in favor. of vendee derlved under this agreement shall utlerly ceasé tmd dalermlné, and
the premises aforesald, shall revert “and revest- in vendor without.any declaration of forfelture or: act of reentry, and without any
_other act by vendor o -be pax{ormed- and without any right of vendee of reclamation or compansation. for money pciq -of. for
lmprovemenls made, as cbsclute]y, fully and perfecl]y as i this agreoment had never been made.

Should vendee, whue 1n dafaull, ermll tho premlsas to bacome vacanl, Vendor may’ taks” pcssaaslon o! eame for, ‘he pur-
poso’ of protecting rmd presarvlnq \He préperly and his securny interest therel y :and in the event possesslon is so. taken by
3 el Ay
vendor ha shall not be doemed 1o hnve wqived his rith to “exorcise ¢ any cf the foreqolnq rlths. ; +

Tyt

And in case sult op acucm is 1nsmuted lo foreclose . this” coniract or to enforcs any of. the provhlons hereof, vendee agrees

to pay reasonable. cost of iifle report cnd UUB sea.rch and such sum a3 the trial cour} moy cd)udge roasonable as altoorney’s -

fees to be cllowed plcdntlff in’ said sult or ccuon, cmd if an appecl is lcxkon from any, judgmem or dacrea o[ such trial court,
the vendee Iurlher promlses to pcry auch sum as tha appellcx|e courl shcll udjudga roasonablc as plalnllﬁs mlomaya fees on
such appeal.

Vendee further agrees that failure by vendor at any tlme to require performance by vendee of any provision hereof shall
in no way affect vendor's right hereunder to enforce the same, nor shall any walver by vendor of such breach of any pro-

vision hereof be held to be a waiver of any succeeding breach of any such provision, of as a walver of the provision nsolf.“

In’ conslruing this contract, it is- understood that vendor or the vendee may be ‘more than one porson; that if the context
80 réqui:es the Blngularqpronoun shall be taken to mean and include the plural, the mcxsculine, the feminine, and the neuter,
and that generally all grammatical chemges shall be made, assumed and hnpliad to make the provisions hereoi apply equclly
to rorporullons and to lndlviduals. TR . » N

RITN . B . Lo .

Thig” agraamenl ‘shall "bind dnd | invie fo ths " bensfit of as.the : clrcumstances may require. the parﬂos hereto.‘and’ their.

ospec lve heirs, executors, adminisirators. and. assigns.
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‘husband and wife, who arc known to me to be the persons described in the within

L3833
IGNMENT OF CONTRACT

KNOW ALL MEN BY THESE PRESENTS, that Mickey R Murray and lois n. Murray,
‘husband aud wife, hereindfter wferred to as’ Aasignoré, in corzsideratiou of Ten
'Dolldrs nnd other valuable conaiderationa to ﬁhem in haud paid by James W,
Msndenhall and Suaan E Mendenlmll husband and wife, hc,reinaftar refcrred to aﬂ
Aasigneea do by these preaents sel:.. cransfer and auigu unto Asaigneea ‘all of
t:heir right, title and mte.rest in and to that certain contrm.t: dated April "0
>1972 wherein John F. Offel and Violet K. Offel, husband and wii‘a, agreed to
'aell and Assignora ngreed to buy real prop(.rt.y in Klqmath Couuty, Orsgon,
deacrilbed as followa'

Lot: 2 in Block 2 of STEWART, according to the official plnt
thereof on. file in the records  of Llamth County, Oregon. .

And Assignora further, in consideration of the foregoing, bargain, sell and
convey te Assignees all of their. right title and interest in said real property
‘subject to the tem of said contract, which said contract Assigneea do hereby
assume aud agree to.pay and perform according to its terna as the same comes dud
and to hold Asslgnors harmleee therefrom. v )

70 tmvza AXD TO HOLD the same unto- Aaaiguees. L e

Dated this 2193: day of April, 1972

'
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S'I‘A'E CF OREGON D SE : L

‘County of Klamath - ) ss o April 2/t 1972 e
7 Personally appeared thc w:l.thin named dey R. Murray and "Lois M. Mutrny, g

instrument and’ acknowledged the foregoing to be their vo).untary act and, deed
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