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-~ a8 the beneficlary may. efect. -

hereln that- the. said: premlacs. and property: cotveyed' by this ‘trust. deed . are . bencficinry may at its optlon carry of

. thereot: an

. cedence over. this trust deed;:to complete all buildings in’ course "of construc to "
., O hereafter constructed: on” sald ‘premises” withln - six ‘' months trom -the: date - fees'.and ‘expenses of thls trust, Including the cost of ‘ttlé senrch, as well - as

o Fremlum pald,: to- the principn) place- of “business of the heneficinry - at - lenst.
shall ‘he non-cancellable by the grantor during the full: term ‘ot the. pollcy thus such ta

- assessmicnts, and governmental . churges  levled or - assessed ngaltst: the hove. deseribed pro- . &nd “applied by it first upon any. rensonable costs and cxpensen

A any; “established”for” Hiat . purpos

18556  TRUST 'DEED:
THIS TRUST DEED, mado this - 20 day of . September 7 ‘ e
- ROBERT L. GRANT and PATRICIA L, GRANT, husband and wife

SO T S A e e -1 as grantor,, William Ganong, Jr.y 8 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,” Oregon, a corporation organized- and  existing
under the laws of the United States, as ban\eﬁciary: i

WITNESSETH:

The grantor irrevocably grants, bargains, sells and: convays to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

I
i

Lot 9, Block 17, Eighth Addition to SUNSET
VILLAGE, according to the official plat
thereof on file in the office of the
County Clerk of Klamath County, Oregon.

" which said described” real 'proper¥y is not currently used for agricultural, timber or grazing -purposes,

together with all and singular the appurlenances;: fanements, horaditaments, «rents, issues. profits,- waler rights, ‘casomients or privileges now or

hereafter bolongieg lo, derived from or in anywise apportaining fo. the above described - promises, and: all plumbing, lighting, heating,” venti.

lating, - air-conditianing, refrigerating, watoring “and ‘irrigation "apparatus, oquipment” and fixtures, fogether with all awnings, venetian blinds, floor

covering in_place such a5 wali-to-wall carpetingand linoleum, shades and builtin appliances now or horeafiar installed in or used in connection ,

with” the above -described premises,” including’ all- interest therein which the grantor has or may ;55 vqusggEﬁm (6 SﬁNﬁ‘"' ¥ N

per‘formanc& of eéch agraenient of the grantor herein ‘contained and-the payment of ‘the sum of g DRED-.. LLA%RNDNO;EXE*——
700.00 } -Dollars, ‘with interest: thercon according to the terms of ‘a promissory note of even date harewith, payabls 1o  the

Deﬁéeaﬁare%[dsionﬁi ‘méde by the granior, l;;ri7'€ul and interest being payablo in rTzonih!y i:nsia!!mcnfs of 8304-2 i . COmMMEenNcing

;. 'This trust deed shalt fuither sccure the payment of such - additlonal money, - acquisitioti-of ‘the’ properly by the benotietary after e i, any’ balanee remadning in
if ‘any,. aa may- be- loansd - herenfter by “the beneflelary. to ‘the grantor or others.. 7 reservy - decount ~ shall - he - erediied - fo- the” indebtednesy, 10 any authorlzed peserse geepunt
having an-interest” fn' the above doscrlhcd‘f)ropcnf, as may be evidenced by. a far. tases, | s, Heits, - insurance premfums - nnd - other: churgey - 15 not Uffelent at nny 7
note or notea, . If the indebtedness. secured by this- trust deed I8 evidenced by time for  ihe payment. of- sach- chirges -us they - become:. due,” the torshall . pay’the:
more thanone note, the beneflclary: may: credit paymenta recelved by it upon':i": geficit to the lieneflelury . upon demnd, and ‘it not pald within' ten- days after sucti manu,
any of eaid notes or part of any payment on:one _note.and. part’ on: another,” ") beneficary may. ab “Ha options add the: amount” of_ sueh deflelt tn. the privelpal “of .the
N s S < LT .~ ohligation seenred herehy,:: B . . .

The grantor hereby mvéxlnnt\n to and with the trustee nnd,thukh'cnnll'clnry N Should: the. grantor fail- to Lkeep Luw' of the furégolng covenants, then th
it} e

ammne, and all {ts expenditures there.
tree and - clear of. all. encumbrances- and that, the “grantor “will aml his . héira, for shail draw’ interest: nt the rate speclficd In ghe note, shall be repayable by

executors and ‘adminlstrators shall’ warrant and defend his sald: title. thereto. -~ the grantor on’ demand and. shall” be secured by the lien of this: Lrust deed, In -
:"agalnst, tho clalme of. &l persons, whomBOCYer, « i - it oo e

“thia-eonnectlon,” the beneliclary ahall have the right in s discretion o cutnplete .
) . . any fmprovements made on sald premlses and also to muke such repairs. to said
The %rnntur covennnts and agrees to” pay. sild. note.according to the. terms property as-in_{ts’sole discrotion. it may. dient. nee SENFY OF: adviasbic.
d,- when duc,. 81} taxes,” assesamenta: and- other charges .Jevied: againgt . .
asid property; to keep. said. property..free from all. encumbrances - having &r!' -
on

o Phe grantor FUrAher. arées 16 omply with ali Tnws,- ordi Anee: ‘E«-élilillon
covennnts, conditions and restrictions affecting snld  property pay Al ‘costs,

hereof or the date construction is herenfter commenced; to-repair: and: restore : the other costs- and expennea- ol the - trustee Incurred in- connection - with ot
promptiy and in- good: workmanlike manner any - bullding. .or - improvement - on in_enforcing this obligation, and trustee's and nttorney’s fees nctunlly incurred;

:sald property . which ‘may . be damaged: or- destroyed . an pay,- when . due, - all to appear in and defend any actlon or proceedt purporting to-affect the secur.

costs - ineurred therefor; "to allow beneticlary ' to faspect “anld property st all ity hereof or the:rights or powers of the beneficinry or trustee;. nnd to pay all

- times “during constructlon: t work or- materials unsatisfacto: costs  and expenses, Including - cost. of. evidence of title and atiorney's fees in o
hi

beneficlary within- fiftcen 8 rensonable sum to be fixed by the court, In any such. action or procecding In
tact; not to remove or destroy nnK bullding or Improvements  now: or herenfter which . the beneficiary. or. trusteo may appenr and In-any’ suft hrought by bene.
constructed on: snld:pramiaes; to keep . all bulldings and: improvements now or ficlary to foreclose. this deed, and all sald sums shall- he secured” by this trust
hereatter erected upon: saafd progcrcy Ingood repair and to commit or- suffer . deed. . i

no: waste of - snfd premiaes; (o eep nll buildings, - property. and - improvements

< now or - hereafter.- erected - on - sald premises continuously -Insured against - Joas - The heneflcinry. will furnish” to’ the grantor on writien fequest therefor nn

by fire or,_sucl other hazards as the beneficlary may from time to time require, annual statement of account but shall- not be obligated: or required to furnish
in a sum not.less than the orlginal principul. sum'. of _the. note or obligntlon any " further stutvmcnls of ]\ccgunb. . s

.- seeured by this trust deed, in a company or companics acceptahle to. the bene-

ficiary, and to dvllvl::r the original policy ?f InsuLnnc? in currecbgordm nndd wn’h TSI A28 muthnllyrngrood]hnt; i | 8 RN R
spproved: loss - payable. clause-'In. tavor” of tlie. beneflelary - attached - and - with Lo In the cvent that ‘any portion or all of anld’ property shall -be taken
Itteen : days. prior to- the. effective date of any such olicy - of insurance.. Tf under the right: of eminent domain or condemnatlon, the beneficiary shall have
said: policy ‘,F insurance is not 8o tendered, the benoficiary may In {ta own the right to comence, prosccule in. its own name, appear in or defend any ac.
discretion .obtain {nsurance for the beneflt of the beneficiary, which insurance . bion o ‘{’WCW‘""""- ¢r to make ny compromise or. acttlement In connection with
Ing and, It it so elects, to require that all or any portion of the nioney's
payable as compensation for such tnking, which' are In excess of the nmount Te.
3 P ) o quired to Sny nil reasonnble costs,. expennes. and attorney's fees” neccasarily pald
That for the purpose of providing regitlarly for the' prompt  paymient of all taxes, - Or Incurred. by the grantor In. such proceedings, shail ho paid to the benelicinry

obtalned, -

and. attorney's
perty and Insueance premium while the Indebtodness: wecured hereby s In exeess of 805 - - fees necessarily pald or. Incurred "by: the heneflciary In such proceedings, and the -
of Ui lesser of the. original purchase price paid by the grantor at-the time the loan wag - balance applied ‘upon - the Indebtedness  secured herehy i and. the - grantor: agrees, -

~mady - ur- the- beaellelary's- orlgimil appratsal “value o the ‘Lraperty at the  time " the foun " Bt Its own: expense, Lo take such actions and cxecute such fnstruments aa shall

won mudle, grantor whi puy to the beneflelary In addithn. to the wonthly. payments of hl‘f l{'“”f‘““"y In. “M““""‘K auch UOI"I)Ulmfttlon. prompily.upon: the' beneliclary's
principal . interest payable wnder” the -terms ot ‘fhe wote ar” obligation. séenred herehy [ Feauest..t - L R T .
on the date Instatlments on princlpnl ‘and interest are pyable an-amount equal to:1 /12 2. At any:tlme and from thme te' time upon written request of the bene.
of the taxes, nssessments, and oiher charges due ami payahle with respeet o sl property telary, payment. of [ts fees and presentation. of this deed nnd” the noto for en.
withln “each. suceeedIng 12- months aud- also 1736 of the Insuranee premium” payable wiih dorsement (In - case of full reconveyance,. for cancellatlon), without affecting the
respect .10 sald ‘property- within - cach succeeding. three yeuts while this” Trust Deed s In lability. of any. person for. the payinent of the indebtedness, the trustee may (a).
effect . estiniated and directed by the Denefictary.: Reneflelary shall pny to-the grantor cousent fo the making of. any mnp or rlnt of sald property; (b) join In granting
interest on_ sufl.amonnts at - rafe nob less thur the highest: rate authorized to’ be pald any- ensement or creating nnd restriction thereon,; (c) joln 'in subordination

an
< by banks-on thelr- open passhook 'hecounts minus 3/4 00 156, It such rafe is less than . . or pther agreement affecting this deed or the len or charge hercor: (d) reconvey,
<4¢h,: e rate. of Interest pald -shall. be, 4 Y. Interest, shall’ be' computed .on the: average™ . without warranty, all or any m\x:t of the property. The grantee in any
“monthly balunee In’ the sccount’ and ‘shall be paid auarterly. to.the. grantor by, erediting -, ance may be described as.ihe “person or persons legally entitled thereto” and

reconvey-

the recitals thereln of any:-mntters or facts shall. be conclustve proof of
r;,uHﬂ;:lnl‘-:soothcrco{‘ Trusfee's ‘fees for. any of the scrvices In - this gurl?gr:;l}:
shnll be $5.00., - N

1o the escrow account the amount of the laterest due,

* While'the grantor [ to pay. any. ind all taxes, nasessments wiid other” charges: fovinl R . . .
or. assessellugalist sld. property;-or any part thereef, Defore: the, same begin: 1o hear - ccnm?l'mnl}:: 'ﬁ,‘?‘l{'ﬁﬂﬂ?'gﬁﬁf‘;‘fnﬁ|‘| “r';_,'::z““ ::curoez’yrg;ﬁﬁﬂ‘,u;.,.’é"c%ﬂ{"y ‘l]u"fhng the
Interest -amd also-to pay prembums on-wll knsurance. policies upon sald property, such pay- perty affected by this-deed and of n}iy ﬁcrnb’nnl property Iocg{cd tsl el
ments are to. e made through the heneficiury, ns ‘aforesald, The geantor. lerely anthorizes grantor shall delnult in the payment ol any Indcbtedne’!s secured ;.creohn., ntl
the -beneficlary to pay uny and all fuxes, sssessments aml vther eharges levied or {mposed the performance of any sgreement hereunder tantor shall have the ﬁ’%ty'g’ in
ngiinst sald property: in thie wmottntens. shown by (he statements therenf furnishied by (he - root 'all such rents, Issues royaities and pro'llgn earned prior to’default tﬁm. o
cotlector of such tuxes, assessments or other: charges, ani. to pay the “Insurance - prembums heeome due and p;lynhlv,. 'Upon any default by the grantor. hereunder, ch:B b ?

In the umaints shown on the statemients submitted by the, nsuratice earrlers or thelr ren-. . fipinry mny- p1-nny thme withot nollce, efther i person, by agent or by ne-
resonfntived i fo wltiviene the s Shiel iy b seaulred - from the. reserse . geconnt, - celver to Be appointed by n. eourt, and. without regard to ih 7 A re

- rantar agrers o event. 1o ol the Benefletrrs - ot ton (e incdehtedaoes hereby secured, enter upon_ and

teapulistilde for. Tailure to bise wuy insuranee written or-for any Juse or damage growlig - gpfg praperty, or'any part thercof, "Iy its own name sus for or otherwise . colloct
outof n'defeet I ay Inswrance - poliey; aid “the beneflelaey - hersty 5. authorlzed: in the the rents,. Issues -and profits, . including - those past due and unpald, and” appi
event of ang-loss, to- compromise. and. settle with any Insuratiee eompany. and to APy any  the anme, Jess costs and expenses of operatlon and collection Inclux'ﬂng run’u'gn;:
sueh - Insuranee recelpts upon the. obligatlung secited by this teiist deed, Ty computlng the - able attorney's fees; upon any indebiedness sccured hereby, and In such order
amount -of “the, dndeltedness for” payment” wd - satlstaetlon i ol ot Upan sale or other - ag- {he heneticiary may determine, : . ;




i
il .
‘L 4. The entering upon and teking ponscsslon of aald properiy, the collection nonucement at the thue fixed by the precoding poacl{.rouemant. The truates shall
Yof sach rents, lisuca and profits or the praceeds of flre and other Insurance poi- dellver to the purchaser his deog In form a»r required by law, conveylng the g_ro-
Ieles or compeusation or awards for an taking or damage of the property, and porty 80 sold, but without any coveuant or warranty, express or implied, The
the application or relense thereof, as alorean! , shall not cure or waive any de. recltela In.the deed of any mattors or facts ahall bo conclualve proof of the
fault or notice of defuult hereunder or lnvaiidate any act done pursuant to truthfulucss Lthereol, Any person, excluding the trustee but Including the grantor
auch notice, E and the Lencfictary, may purehnse at the sale, W
:

6. The grantor shall sotify beneficlary {o writlng of any sale or con- B 9. When the Trusteo sells pursuant to the powers . provided hereln, the
tract for sals of the above described Frupcrty and furnlsh beneficlary. on- a ' trustee ahall u}»pl the procewts” of the. trustec’s - sale. as follows: . (1) To
form supplied It with such personal nformation oonwmlny the purchinser ns the. expenses “of “the ssle Including the compensation. of the trustce, and a
would ordiurily be required of a new loan applicavt and shall pay beneflciary reasonable charge Ly the” attorney, (2) To the obligation sceured by. the
a service charge, . trust  deed. (:S Po all persons - having recorded Mens subsequent he

. Interests - of the trustee in- the trust. deed as their interests appear n ithe

6. Tlme Is of the cssence of thls inetrument and upon default by the order of tholr priority, '(4) The surplus, if any, to.the granfor of the trust
grantor-in payment of any lndebtedness seeurcd hcrebf' or In performance of any deed or to his sucessor. in. interest entitled 10 such surplus,
agreement hereunder, the heneficlary nmay doclare all sums secured hereby lm. .
mediately due and payable by delivery to the trustee of written notlce of detault 10, For any renson permitted by law, the beneticlary ‘may from time to
and election to seli the trust property, which: notice trustee shall cause to be tline appolnt a successur or successors: to any trustee namied bereln, or to any
duly filed for record. Upon delivery of ald notlce of default and election to scll, - suseessor trustee appolnted herounder, Upon such appointment and without con.
the boueficiary shall deposit with the trustes this trust deed and all promissory veyance to the kuccessor truster, the latter shall be vested with all title, powers
notes aud docunents evidencing . expenditures securcd hereby, whoreupon - thy und duties conferred upon any (rustec hereln named of wppolnted hereunder, Kach
trustees: shinll fix the time and place of sale and glve notice thereof as then sueh appolntment and substitution shali he made by written Instrumeat executed
required by faw, . ; by the benefielury, contalning refercoce to this trust deed wnd fts Mace of

. record, which, when recorded fo the office of the county clerk or reeonder. of the:
7. Atter default and any - time prior. to five days before the date act vounty or countles fn which the property is situnted, shull be conclusive proof ol

by the Trustee for the Trustee's - sale, - the grantor or other  person = so pruper sppointaent of - the successor trustee,
privileged may pay Ihe entlre amount then. due  under. thls trust deed  and i - g K
the obligations secured thereby (Inctuding costs and expenses actually incurred 1, - Trustee nceepts this trist when this deed, duly vxeculed and acknow-
In ‘enforcing the terns of the obligation and  trustee's and attorney’s fees ledged is wnde w public record, as Iwovlrled by law, The trustee Is not obligated
not cxceeding $50.06 ench) other thun . such portion of the principnl as woold to notity any party hereto of pend ng saje under any other deid of trust or of
not” then be due” had no default occurred and thuehy cure the defanlt, any wetian or proceeding {n wideh tho grantor, bnnuﬂcln.ry or trustee shall be a
N . . ¥ nidess such actlon or proceeding Is brought by ihe trustee,
8. After the lsxpse of such time as moy then be required by law {ollowing I

the recordatlon of said notice of default and giving of sald notice of sale, the 12, This dedd applies to, lnures to the Lenofit of, and binds- all partjes
trustee shail scll said property at. the time and place fixed by him in veid notice hereto, thelr heirs, legutees deyl sees, adininistrators, executors, successors and
of aale, elther as a whole or in aeimrnte parcels, and in such order a8 he may de- assigns, The term “bencticlary” ahe!ll menn the holder and. owuer, Including
termine, st publie auction to the highest Lidder for cash, in lawful money of the ledgee, of the note sceured herehy, whether or uob named as 1 bencliciary
.United States, payable at the time of. sals, Truatee tua postpons uale of all or ierei, In construlng this deed and whenever the context #n requires, the mua.
aoy portlon of sald propesty by public announcement af such time and placo of euline gender includes Lthe feminine and/or ncuter, and the alngulsr number ine
sale and from time to time therealter muy postpone the sale by publle an.y  eludes the plural, R n
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IN WiTNESS WHEREOF, said gremtor has hersunto set his hand and seal the day and year lirst above written.

76(/@\7/// 22 (SEAL)

S

STATE OF OREGON
County of Klamath

"i"HISHIS TO CERTIFY”(huk on this ‘—9‘ day. of. September 1976 before ‘me, the undersigned, a
Notcry.PublSc in_and for sald county and stale, personally appeared the within named.: ..
ROBER

L. GRANT and PATRICIA L. GRANT, husband and wife

to me personally known to be the identical 1ndl\‘ridm:ﬂ§':.~ named in and who executed the foregoing instrument and acknowledged- to me that
the 1;@ted'1he«gme freely and voluntarily for the uses and purposes therein expressed.

IN/TESTMO%F.‘I,‘WHBFZEOF, 1 have hereunto set my hand and affixed my notajlal seal the doy and yedr last. above . written;

(i Sl

\\\)s(’.k. Cﬁ‘b&/—"

reqo!
explres:
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STATE OF OREGON | -

- County of Klomath -~ f 5%

day ‘of

(DON'T USE THIS. = g 2552 " glnfmle
BSPACE} RESERVED B

FOR. RECORDING in ‘book.. . M 76 13843

By , Grantor LABEL IN COUN. . Record. of Mortgages 6f said: Counly:
TO - ! L TIES  WHERE . . “ 8

- FIRST FEDERAL SAVINGS & S e 7 Wilness my hand and sedl of County. -
- LOAN-ASSOCIATION - , affixed. S SR
' v ' : ’ ‘Bengli'cimy‘ ) v

Abier Record’ing‘Rvemrn Toy
FIRST FEDERAL' SAVINGS
: .~540 Main St.
Klamath'Falls, Oregon IR

t i

"~ REQUEST FOR' FULL RECONVEYANCE .
‘ ~‘To be ‘!'uq‘d{onyly ,vzvhen obligations ,huvefb'onn;pald.’
TO:" William anoﬁq . Trusles e = o S ) . e T D
The undersigned 15’ the logal owner and holder of all 1ndebiadness secured by the foregoling. ‘rust Wwed; = Al sums secured by said trust deed
have been fully. pald and salistfied,” You hersby are directed, on payment 1o you of any sums owing to you under the terms of sald trust deed or
pursuant to. statute, to cancel-all evidences of indebledness secured by sald irust. deod: (which: are dolivered lo.you: herewith  together  with : said

trust deed) and to reconvey, without warranty,.fo the parties designated by the terms of sald trust deed the estate now hold by you under the
osame, e . - ; . R : S L

First-Federal S’m\/!‘ngs‘ end Loan’_Asséciaﬂon, Be’héiiéidty’

by




