e e e ~Mortgagee,
consideration of ==Five. thowsand. and.ne/l00s~mmmw
ot Dollars, to him paid by said mortgagee, does herchy
drant, bargain, sell 'T.énd convey unto said mortgagee, his heirs, execufors, administretors and assigns, that cer-
tain real property situsted dn Klawabho o ...County, State of Oregon, bounded and déscribed as
follows, to-wit: ‘

Lots 13 and 147 4in BRlock 37, BUEMA VISTs ADDITION to the City of Klamath f:‘alls,
‘ac‘:cording Lo the official plat- Lhereof on file in the office of the County Clerk
of Klamath County, Oregon,

o

‘Together with all and singular the tenemeénts, h}ereditame}grts and appurtenances . thereunto belonging
or.in anywise appertaining, and which may herealtéi; thereto belong or appertain, and the reins, issues and

- profits therefrom, and any.and all fixtures ‘upon said: premises. at. the time of ‘the execution of this mortgage
or at any time during the term of this mortgage. : - -
" TO HAVE AND TO HOLD the said premises. with the appurtenances unto the said mortgagee, his 5
heirs, exécutors,‘administmtbrs:and assigns forgver. . Tt A e
‘ This_mortgage"is. intended to . secure the payment of :promissory . note..".,; “of which  the
““following ‘is a-substaritial copy: <. T . ‘ : : i

$.5,000500. S

il (ar if: nj:qir{fhnnblle maker ) we, jointly and severally, promise. fo pay:fo the orrh}»r”nf -

: 2 2/t - S % .. DOLLARS,
,',“.i,h i:‘llbrqs't thercon at Ihui‘mhg ol j N percanf,pe‘r annum ,J(rom J Supi,embczq .10,’ A /[) ERE unril"pnfd.‘[7{:5'11I)14£ iq
smonthly o2 Vinseallinonts ol not Joss™ ehaa$ @278 0T anv oo payment; intecest. shall’ e’ paid 2o onthly, LV land

P'ﬁﬂ{fy’rm . fbu ‘iniouin payments . above “requireidthe st pnyoent. f be e on’ thu 10Lh day ot Qctoher S

, and a like payment on thi - 10Lh s dayol ol each, mentns thereilter, until-the wholn.sum, principal ami
‘intorest has been paid; if any of said installments.is not 'so paidi all principal amd interest té bocome immiediately due ‘and GolloStible at the ..

option.of the holder-ol this note: TH:this note. i piaced in the hands o an attorney for collectinn, 1 vwe prumis:: and agree to ]_m_rlhnldf-r.‘s
reasonable attorney's fees’ and ‘colleciion’ ¢osts; even though no ‘suitior action is filed “hereon; however, il q suir or an action is filed; the
amount. of such reasunnblev'arlonmy'.l:' fees. shall be tived by the court, .or Courts in |§jlnch the “suit or: action, including any ‘nppenl‘thurcm,’

is tried; 'lner{rdjcr decided.

" 4 Snike. words not applicablay -

SR

S Tl‘lie‘da‘r'e of'ma‘lurity of the debt seciired by this mortgage is the date on.which the last ‘scheduled pri'ncib:jl paymf’iﬁt be- l
somes due; to-wit; . September. 10 . o, 19,8300 0 o I T R R A .

©. . And said mortgagor cévenbnté'to and with -the mortt;agée, his beirs; executors, administrators and assigns, that he is Iavy}u[ly
seized in fee simple of said premises and has a valid, unencumbered title therefo e - e

and will warrant and forever defend the same against all persons;-that: ke will pay said note; principal and interest, according. fo .
.the terms thereof; that. while any part of said nots remains unpaid he will pay all taxes, assessments and other charges of every:

- nature which. may be levied or assessed against said- property, or- this mortgagde or the note above described, when due and. pay-
able and before. the same may become delinquent; that he: will promptly: pay and satisty any and all liens or encumbrances that
are:or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he. will keep. the buildings

. -now on or-which hereafter may be erected on the said premises continuously instured against loss or damage by fire and such other

- hazards ag the mortdagee may from time fo time. require, in an amount not less than the original principal sum of the note or.

.obligation secitred. by this mortgade, in a vany . or i ptable to the mortguges, with loss payable. first to the mort- -
dadee and then fo the imortdador as their respective interests may, appear;. all policies of insurance shall be delivernd to-the Higres
Aadee as sonn.as insurad” Now if the morigagor shall buil tor.any. reason fo pracure any. such’instrarice and:to deliver said policies
to_the mortdagee at-least fiteen days prior fo’ the expiration of any “policy ol insurance now or hereafter ‘placed: on_said buildings; .
the mortgagee may procure the same. at. mortjagor's expense;. that he will keep ‘the buildings and improvements on said premises -
in dood repair ‘and will not commit. or sefler-dny waste of said premises, ' At the request:- of the mortdages, the mortgagor shall. ...
joiny with- the: mortgagee” ini executing one or more linancing statements pursuant to' the Uniform 'Commercial Code, in form satis-

U Inctory. to the. mortdngee, and. will pay for filing the same in the proper _public - otfice or ‘olfices, as well as the. cost of _all lien

'searches made by filing otticers or searching agdencies as may be' deemed desirable by the mortgagee. T < S

o)




23852

The mortgagor warrants that the proceeds of the loan represented by the nbove described nofe and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes. .

Now, therefors, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its. terms, this conveyance shall be void, but otherwise shall remuin in full forco as a mortguge to secure the performance of
all of ‘said dovenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding ol any kind betaken td foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole- amount unpaid on-said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereatter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee tor breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgages at any time while the mortgagor noglects to répay any sums so paid by the mortgagee. In the event of any
suit or- action being instituted to foreclose this mortgage, the miortgagor agrees to puy all reasonable costs incurred by the mort-

¥ reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as‘pluimiﬂ's attorney's lees
on such appeal, all sums to be socured by the lien of this mortgage and inciuded in the decree of foreclosure, .

Each anid all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgngor and of said mortgages respectively. v "

In case suit or action is commenced to foreclose this morigage; the Court, may upon motion of the mortgages, apgoint a
raceiver “to collect the rents and: profits arising out of said premises during the ‘pendency of such foreclosure, and apply. the same,
after first deducting all ol said receiver's proper charges and expenses, to the payment of the amount dus under:this mostgage.

In construing this mortgage, it is undoerstood that the mortgagor of mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all granunatical changes shall be made, assamed and implied to make the provisicns hercof apply equally fo
curporations and to individuals, i e o e R : !

IN WITNESS WHEREOF, said mortgagor has hereunto

set his hand the day and year! first above
written, . ’

*IMPORTANT NOTICE: Delete, by lining oul, whichaver wartanly {a) or (b) is not op-
licable; if vy {a} is opplicable and,if the morlgagec is o creditor, os such word
is defined in the Truth-in-Lending Act and Regulation Z, the morlgagee MUST comply
with the Ad and Regulotion .by making roquired disclasures; for this purpose, if this
instrument is to be a FIRST lien to finonce the purchose of o dwelling, use Stevens-Ness
Form No. 1305 or cquivalent; if this instrument is NOV 1o be a first lien, use Stevens-
Ness Form No. 1306, or equivalent.

gagee for title reports and title search, all statutory costs and disbursements and sach further sum as the trial court may adjudge .,
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ment: was .received. for' record: on the

3rd - day of ... :SEF

i

a
o}

-~
B
s
3
=
K
k4
[~
By
=]

KOAMATI -

cz0'clock“PM... and recorded -

07
book M .76...

L certify . that thé 'within instru-"
or as file number.. ]

y
' STEVENS-NESS LAW PUB, GO.. PSRTLAND, ORE.

MORT

County. of

STATE OF OREGON,

at.’3

mn

STATE OF OREGON
" Courity of Klamth =~ o
BE IT. REMEMBERED, That on this .. 37d .. : i, 1976,
before me, the undersigned,-a notary public'in and for said. county and state; personally appeared. the. w‘it‘hin‘
named ...........dames. Dean. Gavin and. Jeanie Gamin , hisi®ifel ... 00 Al

jkvnowrn’,‘lp‘“rmg to. be the identical tﬁdrwdual S_: described in ahd‘who executed ' the: within’ insirument and

a knbyt}léc'{ged"tq me that .. they ... }..‘ex"ecu‘t‘ed‘the same freely and voluntarily. = ="

v e Gy 2 IN-TESTIMONY WHEREOF, I have hereurito set my hand and{}fﬁi#ed»

ial. seal t}}} d(lV/é‘l/’yd year laﬁﬁ,,' bove written,:”
t // “ ~ //7/1 o ’/'/‘lﬁé/ /
4T A e G
.. wi-Notary Public fo
» My Commission expires.:.:




