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THIS AGREEMENT, made and entered into this .5 ./ day of __Septenbarx , 1976

fi 4

by and between. TWIN CITY BUILDERS, INC.- - —

i\

hereinafier called “Mortgagor”, and WESTERN BANK, an Oregen banking corporation, herein ealled *Mortgagee™,
WITNESSETH:
On or about the __ 16th day of July , 19, 75 , the Mortgagor did make, execute and

deliver Lo the Mortgagee a certain promissory note and mortgage in the sum of _ One Million Three
Hundred Thousand and no/l00=mmemewee— % 1,300,000.00 ) DOLLARS, an and covering the

following described real properly, situate in the County of Klamath , State of Oregon, to wit:

SEE EXHIBIT "A" attached hereto and made a part
hereof.

which mortgage was daly rccord(-d in Book M-75 of Records of Mortgages of said County and Stale,

on page 10194 thereof

There is now due and owmg upon the promissory note and Mortgage aloresaid the sum of _One One Million LLion.
Three Hundred Thousand and no/100 . ~= ($.£r300,000.00 1o ARS with

intercsL thereon from 873 , 19 76 , and the Mortgagor desires an extension of time for the pay-

ment thereof, to which the Mortgagee is agreeable on the térms and conditions hereinafter r stated, and.not otherwise,
NOW, T}{EREFORE, in consideration of the premlses and of the prom:ses and agreemcnts hereinafter con-
dmed the parties hcrnto do hcreby agree ‘hnt the balance now due and owing on the promissory note and Mortgage
hereinabove described shall be and is ])dV'lblE in ONE - installmen& of One Mllllon Three
:’Hundred Thousand-and no/100==-=. """(Sl 300 00000 )DOLLARSﬁ%K pluq monthly

interest. The ﬁmskmsmllment shall'be_ and is payablé on the ’l3th “iday of - November 019960,
'XMMXxﬁaxmmxRmnwxxxxxxxxxxxxxxxxxuxﬁxxxxxxxxkxxxxxxxxxxxxxxxyxxxxxxxxxxﬁmx&mxxxxm
AXXXAXRAXRXXXXXAKXXXKXXXKKXKK, al which time: the entire b.xlance then owing, both prmcuml and mterost shall

“be pmd If any-of said mst(lllmenu of either prmmpal or mtc-rcst are not 5o paid, the entire balance then owing shall, dt‘

the option of the Mort;,agce or ils successors in interest become nnme(h.ately due and pdyaule without mmcc

e ~ Exeept as ‘to the time of ')aymcnt herein extended i the m.mner dlld on'the! wrms and conditions norom.xbove e

stated the said promlssory note and Mmtga[,e shall. be and remain in’ full force and cffect wnth all the terms nnd'

condlhons of which the Mortgagor does agree to comply in the same manner and to the same extent as though Lhc;

provisions thereofl were in all respccts incorporated in and made a part of this agreement.
IN WITNESS WHEREOF; the Mortgagor has hereunto set l'ns hand and scal, and the Mortgnueye has caused

these presents to be executed on, its behalf by its duly authorwed officer this day and year first hereinabove written:

TWIN L£ITY BUILD RS ST . R
X /f%,o)«\ A (SEAL)

Stephen! B, Graves, Secretary

L : T : ;
“ By d//(// // L WO ‘ ‘ i - (SEAL)
/’Heal'“hstate Loan Oiilcer : R y




