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THIS TRUST DEED, made this 12th day of - ‘August o , 19 76, botween
-JOHN.D.  MACFARLANE and PAMELA,E. MACFARLANE, husband and wife

£
o

S e L e e SR » as grantor, William Ganong, Jr., as frustee’ and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of: Klamath Falls, Oregon, a corporation organized and  existing
under the laws of the United States, as beneficiary; : . '
: ‘ WITNESSETH;: ,
The grantor 'irrevocably ‘!cjranfs, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: ; : :
A tract of land situated in Tract 1§, "MERRILL TRACTS" Subdivision in the SW%
‘SE¥% of Section 2, Township 41 South, Range 10 East of the Willamette Meridian.
Beginning at.a one-half inch iron Pin located North 00°25' West a - distance Qf
125,00 feet and West a distance of 240.00 feet from the one-half inch iron pin
marking the Southeast corner of Blpck 3, "Hodges*Addition to Me:rill"; thence
West parallel with the South. line of said Tract 18, “Merrill Tracts" a
distance of 118,79 feet to a one-half inch iroch pin on the West“line of said
Tract 18 and on the East line of the drain ditch easement as described in Deed
Volume 43 at page 239, Klamath County Deed Records; thence North 00°01'10"
West along said line a distance of 125.00 feet to a one-half inch iron pih on
. the Westerly extension of the South line of Third Street, "Hodges Addition to
y Merrill"; thence East along said line a distance of 117.92 feet to a one-half
-inch iron pin; thence South 00°25' East a distance of 125.00 feet to the
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point,of—beginning.f ’ l

z

which said described real ‘propeﬁy‘ is not ‘currently used for agricultural, timber or grazing pufposes,

Aogethes with. alf.and  singular. the ;:p:")urhzm’)nces. tenements, horeditements, renls, issuas; profits, water rights, “easements ar “gyivil 395 now or
_hereatter belonging to, dorived. from. or in- anywise appertaining to the above describod premises, and all ‘plumbiag, lighting. heating. . venti. -

lating, ‘air-conditioning, refrigarating, watering “and’ ifrigation apparatus, oquipment. and fixures, together vith all awnings, vonction blinds, Hoor
: covering nn blace@ such -5 -wall-to-wall carpeting ‘and linolsum, “shades and builtin appliances now or hureafler installad in or used:in cannaction
with the" above’ described ‘pramises, including all interest tharein which fhe granfor has or. may hereafter. acquire, for - the purpese of securing
performance.of each agraement of the grantor herein containad and ‘the payment of the sum ost(TEENTHOUSAi\IDAN NO/].OO
: (SlGaOQO. ML) Dollars, with interest thereon according fo the torms: of o promissory nofe of “even date hargwith: poyebla to the
< beneficiary.or arder. and made by tha granfor, principal ‘and inforest being paysbla. in monthly installmants of $.. 1 .24

.Septembe. 1918 v

This. trust.deed shall further gecure-the: payment of such additional maney, cquisition” of - the property’ by the bene! ryafler. defabilt,uny- baksnee. remaining - in-the

if-any, as’may by loaned hareafter. by the. beneficiury. to the. grantor. or- others - ‘aeentnt” sliall " e eredited to the {mdelitedne L HEany anthirizen resene: sceount
havieg “an "{oterest In the. above described property, s may. be evidenced by a.: Laxes; - assessments,. § ce prettums and ” other Sliarees. {3008 sufficlont - ng any
pote or-notes.:-1f the Indebtedness-aecured by thls trust deed 18- evidenced” by ... finig . for - the paviment. of : such- charges” ns they “hecome  duir; {he grantor© all “pay - the
more: than' one' note,” the beneflelary : may: credit payments. recetved by it upon: " eflely tn the beneficiary upon’ demand, and (. a0t gl within tes - dess . aueh demmand,
auy ol sald notes or. purt of uny .pa tent, on: one note and: part o another, "y, henefielary Al Atsoption idd “the imount: of . suell deflelt = fn- 1y fredpal o the. *
88 the beneficlary ‘may, elect, s : S, , obtigation. secured hore ’ S

The' grantor_hereby covenants to and with ihe trustee and: the beneflclary Should the grantor fail to lieep nn?' of the toregoing-eovetinnts,” then the
herein that: the .suid - premises. and property -conveyed- by this trust deed: are benieficlary mny at’ fta option earry cut the snue; and ol j1s expenditures there.
tree: and clear of “nll encumbrances and  that - the arantor “will s and his- helrs, for hall draw Interest. at the rate specified -tn the nete, shall. be repnyable’ by -

..executors and- adminlstrators ¢hall: warrant and® defend- hie sald- titls - thereto = the grantor on demand and :shall. be. secured by the:lien“nf “thia" trust deed,” In""
agalnst. the, claims: of . all,persons whomsoever, . o: S e thly connection,” the henelictary stall huve the tight in 1s afiscration . tn romplete

) . . . . Lo . - any fmproventents made on eafd premises and. also- te meke- sueh replrs’ Lo said
77 The  grantor covenants “and ngrees Lo pay sald note wccording 1o the: terms=- property as- In-ita sole . discretion: jt mny deeny. necessary -or - advisah :
thereof. and, . when - due, all:'taxes, asscsaments nnd other charges levied Against N S S A ~ e
uald,properiy: to k sald: property.free- trom- al) encumbrances: having pre: The grantor-further agrees to comply with al) 1, il ,
cedence -over-this-trust-deed ;- to- complete all” bulldings™ {n”course of construction enants, conditions -and - restrictiony . atfee 1 sald . property py (Al conts,
or - hercafter : construcled . on” said- ;;remlncs within “six- ‘months. from the - date fres and expenses-of this trust,: including” the cost-of title cnrelt, ns8 well. as:
hereof.or the -date construction: is” hereafter commenced ; to repalr and. reatore > the other costs and - expenken. of “the (rusice’ neurred In “eontection” with' or
promptly-‘and in- good: workimanlike. manner any -bullding “or {mprovement: on In. enforcing this obligation, and trustee's and nitorney's tees netually incurred;

.1 sald -property. which may . be damaged - or - destroyed And"prllly, when  due,” all to appear in-and defend ‘any. netlon or proceeding purporting. to’ affect the:seeur: -
:; 008ts . Incurred ; therefor;"to . allow - heneficlary  to Inspect suld' property ‘at-all ;% Ity hercof. or the rightsor “powera of the beneticlary or. trustee;:and to pay.all

times: during construction:” to replace un{ work- or: materials unsatistactory costs and. expenscs, “Ineluding .cost of evidence of title and attorney's fees n s
beneficiary. within - fifteen " dnys "after: written’ notice from: heneflelary “of-“such " rensonable. sum to be: fixed by the’ court,”in: any - such action. or . proceeding  In
tact: not’to remove. or. destroy nuiY building . or jmprovements now or herenfter which the. beneficlury or- trustee may npnmnr'nmf In any sult- brought by hene.”
constructed ‘on’ enld  premiues; to eep’ all: buildings and: Improvements’ now: or - flciary~to. forcelose” this deed,: and all sald sums-shnil. N sceuréd hy. this trust
horeatter erceled upon sald property in” good. repalr.aud- to: commit or suffer deed ; BN o v N i
~-no: waste” of :aald ‘premises;: to cep all’ buildings, nrunert{ and -improvementa . ' o T . . . 2
now © g d. premlscs: continuously Insured - agalnst: loss = The beneficlary will furnlsh to the grantor on wrltien. request, therefor “an
E the beneficiary. may: trom: time to. time require, antual statement. of. neeount. hut shall not be: obligated or required ‘to. furnish
it ‘A" sum ‘nat. less” than: the origlnal' principal-sum. of- the note or obligntion any further statements of - nccount, - - R P [T
secured by this. trust deed, In n company . or: companles  acceptabio to ihe bepe. . Lo R 7
ticlary,-and to dellver.the original policy of Insurance-In‘ correct- form. and with CoL LA Is mutunlly. ngreed | thiat g L
approved lose . pryable cluuse In .favor of the hencficlary * attached - and “with L : S N : - Os
-premium ‘paid, -to the princlpal plnce of- business -of the beneficiary - nt loast. - Lo n the event that nny. portion o all of wild property shall ‘hetaken
Flfteen duys. prior “to tRe effective. date “of “any ‘such poliey of  instirance. 1t tinder- tie right of - eminent " domaln or condemnatlon,- the hene ietary shall have
. sald potley 0}1 fnsurance I8 nol 80~ tendered, the.bene) lefary -rany in .{ts own the right to commence, prosecute (5 ite own hame, appear in- or defend any: ae-
discretion “obtaln - Insurance - for the benefit of- tho beneficlary, which insurnnce - tlon or procoedlngs, or.ta mnke any compromise or settlement In ‘connection with
“ shall be non-cancelluble by_the granior during the full term of the polley thus such: taking and, it it a0 electa, to require that all or any portion of the money's’
obtatned, 7 "0 - . N - .

. tumimencing

payable:as compensatlon for. such taking, which are In excess of the amount re.
) e B - quired to Yny all.reasonable costs, expenses and attorney'a. fees necesanrily pald
That - fur- the -puepose of providing regularly’ for the prompt- payment - of all laxes, - Or Incurred: Ny the grantor.In such proceedings, shall. ha pald to-the bencticlary
ilssessments, and goiernmental charges levled or: assessed agatnst the ahove deseribed: e and. applied by it. fitsk upon. any reasonnble: costs nnd expenten nnd attorney’s
perty and insurance premium while: tie  indebiedness. seensed hereby Is in exeess of 80¢5 . fees necessarlly l’f‘ld or Incurred "’I" the heneticlary. in’ such praceedings, and the
uf -the lesser;of - the -orighnal purchase price pald- by fhe grantor at ‘the time the. loan. was . ""““‘[’"” ‘,‘m’”"d. upon. the. indebtedness- secured - herehy ;- ang the ‘grantor agrees,
< Jads or tho. beneticiary's  urgll” appindsal, saliic. of the peopirty” at ‘the. time . {he. Too [ Us own “’”I’L"“ih(;' I‘"k" s“fh actlons - wad execute guch Instruments. s ‘ahalf .
wa made, grantor’ Wil pay 6" thie beneflelary. I adalthn to. thie monthly. payments - of - . B¢ d‘f%‘““ry " obtalnlng such .compensation, promptly upon  the benetlelary’s
“prinelpal -and nterest poynble: undor the! terms of the unte . or- obHgation seeured herehy - Feauest, B Y e i i : -
on the dute Installments on principal nnd - {nterest are- payalile ‘an mnount e¢qual- to°1 /18 20 At any time and from’ time' to time upon written. req uest. of the bene.s
of the toxes, assessmients;” and other charges diie il Marable with respect’ to sald property * . flelary. pnyment of Its’ fees and prutntntlon‘opthls deed mrnll the note for em. -
within eaeh sueceeding 12 months and g 1/36 of tlie inennce premium payuble with dorsement, "(in care of - full reconveyance, for cancelintion), ‘without Affecting the .
respect Lo.'sald property within each suce ding - hreeyews - while this Trust Decd s fn Hability .of any person’ for the payment of ‘the Indebtedness, the: Lrustee may (s). .
effeet ag- estimated “and directed by the: beneficlary. Beneflelary stiall iy Lo" the grantor consent to the making of any map or piat of said property; (b) join In rranting
interest on suld amounts at-n rate not Jess than the highest rate - autharlzed to he pald any -easement: or creating and restriction thereon, (e) join'in mny subordination
by banks on thete” open passbook actounts mifnus 374 0f 1oh, Il such rate.is loss than . - or other agreement affecting this deed or the llen or charge hvrm?: (d) reconvey, -
40, the tate of Interest pild shall be: 4 €4, Intercet: shull he computed- on the nvernge without. warranty, all or any part of the property, The grantee in any.reconvey.
monthly bitance I the account and shall be pald quarterly to the: grantor by crediting - ance miny be deseribed ns the *pereon or persons lc[znl]y entitled ‘thereto”  and
to the eserow account the amount of the interest due, EINN . . the recifals. therein ol nny matters: or facts shall e conclusive proof” of the
R e . S . ()ruI]:Ifluln;-noouwrvn[. Trustec's, fees -for any of. the services o - this paragraph.
shall bo 5 g X it

While “the grantor 1s' o pay” any und all’ tases, assessmignts and uther cliarges Jeved g e - '
or - asessed agalnst suid property, -or” any - part - thereof, - before - the ‘same begln o liear c‘m“,ﬁ;""’}: %‘r'd{lp.lgﬂf“t:ﬁglf:uﬁi %’:m“rln';rgz” r:;'!n’l"t,lfslgnl:l?mr!c',‘;}gy ({luﬁng the
Interest and also to” pay premiums on all Insuranee pollcles tpon sald - property, such pay- “perty-atfected by -thls. deed and of (u;y y;rrnb'nnl propert Ir)czlx,terl th or wl}"ﬁ‘i
ments nre to be aiade. trough - the henefieinry, a5 aforesald. The grantor hereby. authorizes grantor shatl detault in the payment ‘ot - nny Indulltedné}ﬁ,s seeured ;]ecrcoln. "| :
the heneflelary ‘to pay ‘any’ and ol ‘tases, assessments. and other. charges levled or bnposed the performance of uny agreemsnt hereunder, grantor shail have the H'?liytgf n
“agaiust satd propecty” in (he -amounts as Shown. by, the ements: thereof . furnished. by the lect all such: rents;- issues royalties: and pro‘llu eamed prior to dotmx‘fﬁ Al '.gol-
colleetar. of stich: taxes, . assessntents or . other charges, A 1o pay the iisirance. pregilumy becomo due and p.’\ynhlc. 'Upon any. default by. the nrnna’r hrrenndap, - th ub A
Inthe amnunts shown on 'the statements submitted by. the Insurahce. carriera . of - thelr. rep- “fielnry iy al any tline. s ithout m}tice‘- cither in pernon by agent e h° nﬂll‘g:w
wrpaontatfeos® apd  te :ir: Mo g gy livreiquired Trom - the- reserve recount, cefver. to.lie nppointed by 0 eotirt; and without regard {0 e nl'equucyyof Iny‘
it any, estibllshed fo URLE grantor aerees I io-event fa ld fhe bepeflefary -~ (GO S04 1e AP fndebtednesy hierehy secured, euter upon and take possoanion o
tospiisiile. for fafiure to hase any Insuranee written o for any doss. r Uamige growlig - gnpy) DPROpCrLy, oF any part thercof, in Its oW r or otherwise colleet
coout af o defect I any- insuranice foliey, and the benefickiry. herely ls anthorized, In. the .0 g),q rents, fasuea and . profits, Including: those: pnst” duo. and unpaid, :
st oty loss, tocomprontise and settls with any. Insurnnice company and . to apply any. o ghe anme,” lesy ‘costs: and expenges. of -operation -and cullectlon, |nc|u(']|ng roason-
stich dnstranice recelpts “uron “the, obligitiong red by, (i trist desd. - T computing 1 Able. attornay’s fees;” upon any Indehteé’n:u secured hereby, and in stich order
ammint of_the. Indetitedness” for ent uid satlsfaction In-full - or” upon_sale ur - othor ar-the hendfleinry may determine. s - o
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. The entering upu:i and taking possession of sald pmpeni.' the colieotion . . nouncement at the tlme fixed 3 the preceding pmﬂ»onemunt. The trustes shall
of such ronts, Issuca and profits or the proceeds of tire and oiher insurance pol- " deliver to the purchaser hls doed In form as requir by law, conveylng the gm
icles or eomrcnauuon or swards for ln¥ taking or damago of ‘the property, and perty so sold, but without any covenant or wnrrnntg. exprees or lmplied. The
the application or release thereof, as aforosald, shall not curs or walve any de-. recitals In the deed. of any mattors or facts shall be conclusive proof of the
tault or notlee of defuult- hereunder or’ Invalidate any act”dono pursuant to . truthfulness thereof, Any person, excluding the trustee but including the grantor
such notlee, and the bencficiary, may purchase at the sale,

&

]

6, The grantor shall notify beneficlary In writing of any sale or con- 9. When the 4'rustee sells pursuant to the powers provided hereln, the
Aruct for sale of the mbove described toperty and fumnlsh beneflziary on a trustee shall nxpl{ the procewds of the trustes's sale ax follows: {1) To
forn supolled it with such personal taformation euncumlu‘; the purchaser as the expenses o} the ssle including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay bencfioiary reasouatile churge- by the attoruey. (2) To the obligution  secured hy the
a service charge, N trust deed, - (8) To all persons  having - recorded llens subsequent to the
: : interesta of the truster In the trust  decd as their Interests appear in the
8. Tlme is-of the csacnce of this Instrument nnd upon default by the order. of thelr prlority.. (1) The surplus, It any, (o the grantor of the trust

grantor in payment of any indebtedness secured huruhf' or fn performance of any deed or to his' successor in Interest entitled to such surplus,

agreement hercunder, the beneflciary may doclare ull sums secured hereby -
mud!nzcl{ due and lxuyuble by delivery to the trustee of written notlce of default 10. - For any reason pormlitted by law, the beneficlary -may from time to
: and election to aell the trust property, which notice trustes shall cause to be thne appolnt a suceesnor or succcasors to uny trustee named hereln, or to any
duly filed for record. Upon delivery of sald notlce of default and election to mell,  successor trusice appoluted herounder. Upon such appolntment and without con.
the heneficiary shall deposit with ‘the Lrustee this trust deed and sll protwissory veyance to the succeasor trustee, the lutter shall be vested with all title, powers
notes und documents evidencing expenditires sccured hereby, whercupon - the and duties conferred upoi any trustee herein named or uppolnted hercunder, Hach
trustees shull fix the tlme and place of sale and glve notice thereo! as then such appoiitment and substifution shall be made by written Instrument executed
. required by law, . s b by the beneficlary, contalning reference Lo thls trust deed and its place of
record, which, when recorded iu the -office of the county clerk or recorder of the
7. Atter default and any time prior to flve days before the: date. set couuty or countles in:which the property s situated, shall be concluaive proot of
by the -Trustee for the Trustee's sule, the grantor or other person so propes appulitment of the successor trustee, . .
prlvllosiell may pay . the entirecamount then duc. under this trust deed end . ‘
the obligations secured Lhcrclur (including costs and expenses actually incurred - 1L Truste¢ accepts ihis trust when thls deed, duly executed nnd acknow.
in enforcing the termas of the obligation and trustee’s  and attorney's foecs tedged 18 made a public record, as provided by law. The trustee is not ohligated
- nob” exceeding- $50,00 ench) . other than such portion of the princlpal as would LW notity any puriy hereto of pending sale under any other deed of trust or of
not-then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, bene lclary or trustee shall be a
. -party aaless such nction or proceeding s brought by the trustee.

8, After the lapse of such time as may then be required by law followlng . . ) . .

the recordatfon of sald notlee of default and glving of said notice o! sale,” the 12, This deed applies o, Inures ta the beneflt of, and:binds. all partles
shall sell sald property at the time and place flxed by him in sald notice horeto, thelr leirs, legatees devisces, - administrators, executors, successors and

of sale, elther as a wholo or In ne{nrno parcels, and o such order as he may de. o anetgns, The term “beneficiary’ ghsll mean the holdor and owner, including
teruine, at public auction to the highest bidder for cash, in lawfu! money of the " pled ee, 6f the note seeured herghy, whether. or not natied as’ n beneficlary
United Stales, payablo at the time of. sala, Trusteo muer postpone aale of all or hereln, I conatruing this deed and whenever the context su requires, the finse
uny portlon of snld property by public announcement at such time and {:lncu of cullne gender includas the feminine and for necter, and the singulsr number fn.
snfc and from time to time therenfter may postpone the salo. by public an-"" cludes the plural, : .

IN WITNESS ‘WHEREOF, said grantor has hereunto” s“et”his hand 'and seal the day and year first above.writler.

L ooy

STATE OF OREGON AR . , . , o ,
Counly. of Klamath o o e o . = ‘
- THIS'IS TO CERTIFY that on this 20th day of .. August: . - : - 19,78 beiore me; the undersigned,
Notary ' Public in and’ for: said county and. state, personally appeared . the within ‘named : i
-~ JO]

D. MACFARLANE and PAMFELA E, MACFARLANE, husband and wife

1o me personally known to b§ the identical individual. S namad in and who exocuted the foregoing. Instrument and acknowledged 1o ‘me that
ey_‘.,.execmad the same quely and ‘voluntarily for the uses cmd» purposet therein exprossed, : .

iN TESTIMONY.: WHEREQF, 1 have he:eunl& set my hand and difixed my notarial seal the day and year last above written.: .

’Iml"lﬂlIHIH(IIﬂll!ll_llmnllllmllll(ltflllnllﬂmlllIl{:llll.'lmlmll(’l;llll s . . . : ﬂ / g : / 3 72 :
o g SChndhia GeansLiazid.

88,

CYNTHIA JEAN:BRAZIL. 4
A0 NOTARY, FUBLIC—CALIFORNIA : : otary, Pubfit for Oregen
2 PRINCIPAL OFFIGE (N1 & o WMy cqmmlssripn‘ox‘_p(res:‘ R
SAN"MATEQ cOuNTy "2 - i ' .
mmission Expires June 28, 1930, 1§
i€

 STATE OF OREGON } _
County of Klamath  § 5%

I certify that thebi“\;vik!vhih instrument
- “was-received. {or record- on the....3xd;
= S i it day of SERTEMBER s 19,760
fooN'T vas, Tuis ~at 3340 o'clock . B M., and recorded
; L ,.',,Eco,.’,,mq; . incbook . M on page: 13839 I
B PR " Grantor. =+ o4 SLABELLAN ‘COUN. T Reeord “of Mo iges of-sald County.
e S MO G s s 0T T mies  wHERE U e T
. .FIRST FEDERAL SAVINGS & Lol e e 4 “Witness my hand and seal of County - .
./ LOAN ASSOCIATION ~ AT U g hmess my hand and seal of County
T T jBen,aflcidrY' o v ’, oo g : [ A SN e

¢ Recording Re’l‘um“'l'o:‘ : o
“~ FIRST FEDERAL -SAVINGS - -
s 540 Maln St oo
.. Klamath Falls, Orégon .

REQUEST FOR FULL RECONVEYANCE
, J'o_ bo ) uud " only.’ w);en_ ’ot‘;lléqt‘lux.u h;:;vc; .bbooyr‘xv‘pa‘ld. :

" TO; William Ganeng. . Trustee R 5 R S
"Tho undersignad is the logal owner and holder of all' Indeblodness sacured by, the foregelng rust desd. - All st socured by said trust deed” -
have been fully paid-and satisfled.” You hereby are directed, on payment to you.of any sums owing to you under the terms of said irust dend or
pursuant 16 statute, to cancel .all bvidences of indebtedness secured by. said frust doed (which are. delivered lo you herewith together with said.
.. trust deed) and fo reconvey, without warranty, to the parties designaled by the torma of said irust. doed the estate now held by you.under the

- First Feciqfc] Savings emd Loan Association, Benefictary.

by

ﬂ‘]‘w’ e ")1.':%‘ %vwa‘qy‘ﬁ

B

N




