B3 T JR0T L 15607
N G
NOTE AND MORTeAGE®SH 4 Page =707

Wy ot
el "y
S DA I

THE MORTGAGOR. ... JULTAN D MATTHENS-and- EDNA-F. MATTHEWS - fits wife,

mortgages to the STATE OF OREGON. represented and acting by the‘mrec‘ior of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located fn the State of Oregon and County. of ... Klamath ;

Lot 5 in Block 15 in Tract 1072 Third Addition to CYPRESS VILLA, acc'c;rding to tiie
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. . = ,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with- the - premises;- electric wiring and fixtures; furnace and heating. system, water heafers, fuel storage “receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linolewns and. floor
coverings, built-in ‘stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing: or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged pro perty; .

to secure the payment ot IWENLY=seven. thousand .three hundred. fifty-eight and n’o/10<0<

(327)35870 - and,!ngergst'thereon, evidenced by“the following promisséry‘ﬁole:

"I promise 1o pay fo the STATE OF OREGON ... TWenty=seven. thausand. three handred fifry-
eight’ andina/100 S ~Dollars (.27, 358. 00z===mmm), with fnterest from the date of *
initial‘@j'i'sybu}"s'ér’he’x;_'t: by the- ‘Siuteu"bzv_Oregdn; at the rate of ~.0; percent per. annum  until such time as a .
different interest rate”is established pursuant to ORS 407.072, princ pal and interest to be paid in lawful money -of the United .
States - at. the office nf_the Director ‘of ‘Veterans’ Affairs in Salem, Qregon,: as follow;: . o L .

$.17.5..005mmmmmmmmmr on or before .0ctober..l,..1976 ' and $175.00. on.the...
18 ;.o.f....ea.ch;..mon.t:h ‘thereafter, plus .Qn‘e:‘tweylfth Df—""’-'“f"‘— the ad valorem taxes for each
successive year -on’ the ‘px"émlses described In the mortgage, and conunuihg until” the full amount: of. the principal, interest
anid :}dvi'mces shall ‘be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
‘. principal.. i T s : : :

The duev dnteﬁof'the last payment shall be on: or béfqre ~September.. 1. 2001

) In'the event of transfer of ownership- of the premises or any part tﬁ /reof.' I-will conﬁnue to be iyu_l_yle for payment and -
So:the ba}ance shull: draw interest as prescribed by.ORS 407.070 from fiate of such’ transfer. . TR PRSI
R “This note_ is ’sccured‘ by a mortgage, the terms of which are’ ¥ Ty g : S T
‘Dated at’.. S Klamath Fa‘lls, 401“?201‘; : il WA 7 o i R
. o : i ' o : - _;’/ / 3 7< - S) . '}, ;“‘ “ .~
September 3 : ,,Q(ﬁ’,’!’/z'/ \}) e 77/4'% Ll

The mortgagor br'subsequent'owncr may. péy ;\ll or any. part ‘ot'the‘ lo}m ’at;any time without penalty. &
. -The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free:
from encumbrance, that he will warrant and defend same forever a ainst-the claims and demands of all persons whomsoever; and this R
covenant shall not be. extinguished by foro_:closure. but shall-run wii the land. . ; b \ . .

" MOHTGAGOR FURTHER COVENANTS AND AGREES: ..
* 1.-Ta pay all debts nnd moneys ‘sécﬂredhex{éyb&: B

- Not . to permit-the bulldings to become vacant or unoccupled: ﬁbf to perrhit the‘rexﬁoi'al or demolishment of Eny buildings or Im-
provements  now. or hereafter existing:. to keep same in good. repair; to complete- all construction: within reasonable time in
ncgordqncc with any agreement made. between . the parties. here 0} S s » . : SR SRR

47 Not to_permit the cutting or removal 6£vnn'_‘v timber. except for h(_s' own:domésﬂcv use:“not to commit or suffer any waste;
;4. Not to permit_the use of thepremises for any’ objectionable’ or unlawful purpise - ”
Nl to permit BRY 1K, assésdinent, lfen, o éncumbrance to exist at any time; . -

(3 M‘brlgnkek in’ numbilzed 16' pay hll rcixl roperty. taxes. assessed agalnst.the premises and add same to.the principal, each.of the
 advances to bear Interest as provided in-the note} - . e e R LR P, v s e
7.To keop all bulldlnis uhconsingly insured dufing the term of the mortgage, against loss by fire and such other hazards In such
compnnx;' or compnnlies and In guléh an- amount ags shall be satisfactory to the mortgagee; to deposit with' the mortgagee all such
§ olicles  with  recelpts showing payment in full of ‘all premiums;. all such insurance shall be made ayable to.the mortgagee;
S P surance shall he kept in force by the mortgagor In case of foreclosure . until- the period of redemption  expires; .. . o




¢ A3BSE

8. Morigngee shall bé entitled to all }o! recelved under right cf eminent domum, or for any sem{ruy volun-

tion' and ‘d
tarily released, same, to be applied upon the Indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10.- To promptly notify mortgagee in writing of a transfer of ownership ‘of the premises or any part or interest in same, and to
furnish a copy -of the insirument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

. s

The mortgagee may, at his option, in case of default of the mortgegor, perform’ same- in° whole . or in part and ‘all expenditures
made in so doiitg including the employment of an attorney to secure compliance with the terms of the morigage or the note shall
draw interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default in any of the covenants or agreements herein contained or the.expenditure of any %ortlon of the lood “tor ipurp'oses‘ e
S

- :other than those specified {n the application, except by written permission of the mortgagee glven before the expenditure made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediaiely due and payable without notice and this
mortgage  subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will hot constitute a_ waiver of any right arlsing from a
breach of the covenants. =

. In case foreclosure is cornmenced, the maortgagor. shall be liable for the cost of u title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

on the breach of any covenant of the mortgage, the mortgagee shall have the rlghi to enter the premises, take possession,

Up
collect the rents, issues and profity and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall "

have the right to the appeintment of a receiver to collect same.

The covenants and agreements herein shall extend to and be bipdl’ng upon the heirs, executors, administrators, . successors and
assigns of the respeciive partles hereto. - ;

‘It s dislinctlyounderstood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon:

Constitution, ORS 4

7.010 to 407.210 and aniy subsequent amendments thereto and to. all rules and regulallons which have been
isstted or may hereafter be Issued by the D 407.020.

rector of Veterans' Affalrs pursuant to the provisions of OR

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. - ! . . :

\

10,76

(Seal)

. (Séal)

(Seal)

 acoowmeer

. STATE OF OREGON,

. - ‘ Lo o pss
Cu\i"nty of g Klamath : i : }

gé}nre ‘nn':'.’alexy)tary 1;|;bl'i&,kpér/s.:orrmny u‘y;beéxfed the 4wlt:h‘ln nax;ned ..,J,UL];AN,:.D.;.“.MATTHEWS and EDNA:F.

MATTHEWS e ep bt s, B8 wife, Fﬂ”l’l’d“;’lcl{ﬁb““")’éééé&’iv}{c‘ 'lo;emgdllrl‘g]'r;s't‘xlﬁ;\gr;tito be their voluntary

act and deed,

" WlTﬁE,SS by hand and official seal thé day and year last above writtén‘
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;-FROM . . N . Crcinins TO Dépnrlment of Véteran;' Af{airs K
“'STATE OF OREGON, =~ T
Klamath

- County: of :

‘1 certﬂy fhat the wlt)ﬂn was recélved and duly reéﬁrded by me in .. N ’County Rccoi’d& Bob‘l.(‘ of 'lylobrtgage‘s.
Ne. M76‘4_ Page . 3867oa the Srd day of s Akt W !?]_M.‘} County aellerk.
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