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_THIS INDENTURE WITNESSETH: That ~ DONald R. M‘”ml“& and Lillian V. '

of the County of. math: s State of ’OTe gon: - ;,. ,‘Ior and in causiderat:‘on o! the_sum of
Thlrty thou b wrvn Dollars (830,000, 00, ¢ him . .

in hénd pmd the ret,etpt whereof is horeby acknowledgrd ln . granted, bargained, sold and conveyed, and
by these presents do€S . grant bargain, sell and convey unto . Richard J..Smith, a.single man,

o of (he County uf . ,Klamath i State
.,._Or.egon.,. ...y the followmg desunbed premises situated in- Klama th‘,‘.“ Ll County, State of
S0regon. L towit B

SW1/4 of Section 21, Townshlp 39 South, Range 9 East of the Wlllamette
Meridian, Klamath County, Oregon 1y1ng westerly of the easterly right-
of-way l;ne of the U, <“B R. C 4-E-1 lateral.

EXCbPTING THERLFROM
That portlon of said’ SW 1/4 lying w1thn the following described boundary,

Beginning at the southwest corner of said Sect:on 21; thence North OO°
08'31" East along the west line of said Section 21, 1387 18 feet; thence
‘leaving said section line EAST, 729.10 feet; thénce SOUTH,- 752.4 feet

to the. easterly right-of-way- line of the U.S.B.R. C-4-E lateral thence
southerly along said lateral right-of-way'line approximately 652 feét
to-the south line of said Section 21; thence westerly along said section
line; 1322 feet more or less to the p01nt of beglnnlng

ALSO EXCEPTING THEREFRON.

That portion of said SW 1/4 within the TlghtS -of- way of the U.S.B.R.
C-4-E lateral, the C-4-E-1 :lateral and the 1-N drain and Flngley Lane,
a county ‘road.

: Together w:th Hw !enempnte haredriamr’nt“ and ‘appurtenances. thereto! bclon mg! orin Anywise” dppe:tauung..—i -
“To have and to hold the same thh the appurtenances, unto the <a:d Rl Chard J. Sm.'l th

. hlS h(’lrS and ass:gns foreyer
THIS CONVEYANCE is intended as'a Mortgage to.secure the payment of the sum of .. ;
. LT AN DolIars
certam promtssory note RN of,wluch the'
: followmg is a substant:al copy o S
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*IMPORTANT . NOTICE: Delste, by lining out,” whithever- wairanly {a} ‘ar (b] i+ nét - 5 )

licable; if (o) Is applicable: and if the merigages. is o creditar, a1 such werd s A (=7 -Q.~1,(,».Auxy

of a'd
" Farm No. 1305 or equivalent; | if Ithis instrument is NOT to be o first fien, e Stevens- -

The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are: :
(a)* pn'}narily for mortgagor's personal, family, household or agricultural purposes (see Important No-
tice below), } .
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Now, if the sum of money due upon said instrument shall be paid'according to the agreement tl:e\.;}eirr
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-

H

terest or any part thercof as above provided, thef) the said Richard J.. Smith.:
i

RPN o Jand hiS e i legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all ahd every of the appurtenances or any part thereof, in-
fhe manner prescribed by law, and out of the money-arising from such sale, retain the said principal, interest and
attorney’s fees as provided in said 1)6!0, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said . DonaldR. ,Manning. and Lillian V. ,Manni_ng
e T e e e R L L. heirs or “assigns.

In‘the event the Property secured by this mortgage ig sold, transferred
conveyed or assigned by the mortgagor herein, mortgagor hereby agrees
to pay from the proceeds thereof the balance due and owing on this
mortgage and the promissory note secured thereby.
I

The mortgagor may pre-pay the sums due hereon. either ;inci’al i
s tg: ) - r s OT nterest
without penalty any time after January 1, 1977. P P S

this. . 3rd__ day of m . September .- . )9\7_6.~ -

Witness .t » ' hand

)
i’ defined In the. Truth-in-Lending Acl and Regulation . the morlgagse MUST comply
with the Ad' and 'Regulation by making ‘required disclosures;. for 1his purpore,. if . tis
" N

instrument is to ke o FIRST tion lo finonce the Hing, uie St N (_L{{\,—_\_‘éux 7/7’(. (t/'f:Ld'//.& 7

7

Ness Farm No. 1306, or equivalent. g

L, -and "'reco’rde‘d:f
and: seal ‘of

{ PORTLAND, ‘OREL | -

AMATE

"‘C‘ounty of KL.
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Witness ‘'my_ han

I certity that the
' Couritj.{ affi;ea
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STATE OF OREGON.

M

A

. Record of MoifgageS'oé said County, "

" BE IT REMEMBERED, That on this. 3 .cel LEUS T Sep-/amlzew 1976,
betore me, the undersigned, a Notary Public in and. for said Cotjnty kzndr State, personally appeared the within
Mannipgmand#LillianvM‘wManningm, ' '

in and who. executed ¢
i...executed the same freely and vquntqrin.‘
IN TESTIMONY WHEREOF, I ave hereunto set my hand and affixed
. y jeial. and yeariest ghove written.” !




