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FEDERAL LAND BANK MORTGAGE Recorded

at Y dntk
KNOW ALL MEN BY THESE PRESENTS, Hmlonﬂu>&“°26th~rvu ceadity - SN T P
AUBUSE pumwses e Qe 76

e,
y

Anditor, Clerk o Recorder

Cole and Leach, a Partnership gonsisting of Maype M, Cole

.And Everett Leach; Wayne M, Cole and _Joyce ‘A, Lole,

husband and wife; verett L, Leach, same person as
: LWl ! S laoame Person as

Everett Leach,:endhEetricia C,vLee

hereinafter called the Mortgagors, hcuhy U.Inl bargain, sell; u)nv;y and morlg,.i;,c to
THE FEDERAL LAND BANK OF SPOKANE, 4 corporation in Spokane, Washington,
hereinafter called the Mortgagee, the following described real estate in the County of

o g

mmmK*amarh Gk Sl of wmeose Oregon

The Description of the real property covered by this mortgage consists of 1 page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof.

IR FLE #165890-4
EXHIBIT "A"

PARGEL'I

A pa.rcel of land situated in Section 21, Town ship 39 South,‘ Range 9 East of the
Willamette Meridian, Klamath County, Oregon, being more particularly described
as follows:

..-Commencing at the northwest. corner of the. SWE NWE of said Soctlon 21 thence R ERR
- North 882501 30! East,-2205:00 feet-to a- pomt ori‘the southerly ri ght of way
line of Joe Unght Road, a county road and the: POINT OF/BEGINNING for thig " -:r
: descmptlon- thence South 00% 10% West, 560 feet more or less, to the northeasterly
right of way line of the U.S.B.R. C—A—E-«l lateral; thence s southeasterly along
~said northeasterly right—of-way line to it's mtersect:.on ‘with the west line of -
_the SEY of said Sectlon 2135 thence eoutherly along said west line to th°, south=
- west_corner of SWiSEL of sald Section 213 theénce. easterly along the south line: of-
c..sald:Section.2l.to. the southeast corner of thﬂ_ WESEY of said Section 2L Lhenge
“northerly along the east line of the SWESEY of said Section 2 toitts Jnter ection
with the southwesterly right—of-way line of the U.S:B.R. Lost River Diversion & i
~Canal; thence nort,hwesterly ‘along said right—of-way 1ing'to it's. intersection’ wn_th
the west line of the NE% of - said Section 2L; thence northerly along said west,
" line-60 feet more or less to said south: nght-of—-way Ying of Joe" ‘Wright Road;

“thence westerly along said south rlghb-of—way ln.ne 450 feet more or less to the
pomt of- begmm.ng.

U"' g i

EXCEPTING TTEREFROM any port:Lon lying within the LOST RIVER DIVERSION CHANNEL
and any portion lyJ.ng within-the U.S.B.R. C-L,.—E-l lateral.

PARCEL II-

NEITKQE--- swm—- NE@NL‘ ly:mg westerly of the westerly mghb—of-way line of: the
- U.8.B.Rs Om C~4~E lateral ; SE4NW%; NEZNWE excepting therefrom the westerly 85 i‘eet.
A1l of the above in Sectlon 28, Tomsh:l.p 39 Sout.h, Range 9 East of  the W:Lllamette
‘Meridian, Klamath County, Oregon,

EXCEPTING THEREFROM any portion ly:mg w:l.th:m the U S. B.R. C—A—E—l ie.teral"and k
the U, S.B Re Gl lateral. ; ’

Together with "~ a-30 HP Century Motor, Serial No. 6~ 323051 01 with a Berk]ey
- Pump, ‘Serial No. 7480722, and any rep]acements thereof all of which are hern—
by declared to be appurLenant thereto, :

- INITIALS: WW//%/ X @7 ;
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including all leases, permits, liceases or privileges, written or ctierwise, appurtenant or nonappurtenant to said mortgaged preinises,
now held by mortgagors or hereatter issued, extended or renewed 1o them by the United States or the State or any department,
bureau, or agency thercof, which have beew or will be assigned ar waived to mortgagee.

Together with the 1enemems, hereditaments, rights, privileges wnd ‘;',ppmlcnmwcs, including: private roads, now or- hereafter -
) belonging to or used- in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and ireiguting apparatus, stationary scates and other fixtures, now ot hereafter belonging to or used in conneetjon
with the above described premises, all of which aré hereby declared 1o be apputtenant to said land; and together with all waters and
water rights of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way
therefor, which now are or hereafter may be appurtenant to said premises or any paot thereol, or used in connection therewith,

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinalter contained; and
the puyment of the debt represented by one promissory note made by the mortgagors to the order of the inortgagee, of éven date
herewith, fur the principal sum of $ _140,000,00Q + with interest as provided for in said note, being payable in
installments, the last of which being due and. puyable on the first day of _Aprdl, 2011« LA payments
not made when due shall bear interest thereafter until paid at 10 per cgjht per annum, ‘

MORTGAGORS COVENANT AND AGREL: :

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the
sume, and that said premises are free from enctnbrance; and each of the mor(gagors'will warrant and defend the same forever againsl
the lawful claims and demands of all persons ;\"homsocvcr, and-this covenant shall not be extinguished by uny foreclosure hereof, but
shall run with the land. ‘ ' ’

To pay all debts and moneys secured hereby when due,

To keep the bpildings and other improvements now or hereafter existing ‘on said premises in. good repair; to complete uny

building, structure or improvement being built or about to be built thereon; including improvements to-any existing structures; not to .

temove or demolish or permit the removal or demolishment of buildings and-other improvements now or hereafter existing on said

premises; to: restore promptly and in a good and workmanlike manner any building, structure or improvement thereon which may be

damaged or destroyed: not .to cut or permil the cutting. of timber from said premises except for domestic use; to maintain and
cultivate the premises in a_good and husbandlike manner, using approved methods of preserving the fertility thereofs to keep the
orchards on said land properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said
premisés; not 0. use or permit the use of said premises for any unlawful or objectionuble purpose: and to do all acts or things necessary
to preserve all water rights now or hierealter appurtenant to or used in connection with safd premises. ) :

To “pay before. delinquency all taxes; assessments and other charges upon said premises, including assessments upon water
company stock; and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to

the mortgagee proper receipts therefor; and to-sulferno other encumbrance, charge or lien prior.to the Jien of this mortgage (o exist af -

any time against said premises. -
+ o keep all buildings. insuréd against “loss or damage by fire and “such other risks in manner und, form’and .in sich company, or
companies and in"such amounts as shall: be satisfactory to the morigagee; 1o pay all premiums and charges on all suchinsurance when
due; to deposit - with" the mortgagee upon’ request” all-inslirahce: policics alfecting. the mortgaged " preinises, with receipts showing

;p:lyme’n‘(_(}f all-premiums and_ charges affecting said ‘policies;and- that all.insurance whifsoever affecting the 11§(arlg:1120(1 premises shall =~

yable,~in-case of loss; to the mortgagee, with” & mortgagee clatise. in- Tavor of and satislactory 1o the mortgagee.:. The
ortgagee shall be entitled lo reccive.the proceeds of any Ioss underany sich policy which may beapplied by the mortgages upointlic
" indebledness hereby secured i Such manner us i may elect.: R RO R ; :

[fany of-the 111(51'lg:|gcml'prupcrly' shall be: taken under righrofemincmd(unuin, the mortgagee shall be entitled at'its option to

receive-all. compensation for:the portion taken “and: damages. (6 the remaining_ portion; 10, be’ applied by the mortgagee, upon the .

+indebtedness hereby seCured insuch manner as it shall clect.
~ Should- the: mortgagors. be ‘or become in:default in any of the covenants. o agreements herein contained; thenthe mortgagee
~(whether electing to declare the whole indebtedness hereby, secured due and payable or not) miy, al'its option, pcrfkm_n the same in
~whole.or in part; and all expenditures made by the morigagee in so (IL)ing shall draw interest at' the rate:6f 10 per’cent per anntim, and
shall. be immediately repayable by the mortgagors without: demand, and, together.with inteérést and ¢osts accriing thereon, s'hnI],h‘cw
-secured by this mortgage. - : B h 2

Time is material and ofthe essence hercof; and in case of breach ol any of: the covenants or agreements hereof; or if defauli be-

made in the payment of any ol the sums hereby seeured, of il the whole or any ‘portion of said loan shall be expended for.purposes

“other_than:those'spetified in (He original application therefor except, by the wrilten” perinission of said ‘mortgagee, or if said Tand or”

any  portion: thereol” shall-be’ hereafter- included . in any ‘special assessiment’ district, then, in any. such: case, all.indebiedness hereby
: B - ¥ i . IR Sy J . - N e S
secured, shall, at-the clection of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; buf the

failure of the mortgagee (o exercise such option.in any one or more instances shall not.be considered.as a waiver or relinquishment of .

the right (o exercise such oplion upon or during the continuance of the same or.any other default,

lii cise of any suit to foreclose this yndi‘lgugC or to collect any charge growing out of the debt hereby secured; or any suit which
the mortgagee may: deeny it necessary” 10 prosecuie or defend (o-¢lfect of protect the lien. hereof; the mortgagors agree. {o.pay a
reasonable sum agattorney’s fees and all costs dnd legal expenses in connection with said suit, and Murther agree to pay the reasonable
costs of searching records and abstracting or insurifg the title, and such sums shall be secured hereby and included in the decree of
foreclosure, e ) h S :

Upon or-during the continuance of any default hereunder, the ol gagee shall have the right forthwith to'enter into and upon the.:

mortgaged: premises und take possession (heréol, and collset the rents, issues and -profits thereof, and-apply the same, less reasonable

costs of collection, upon:the indebtedness: hereby sectired, and the mortgagee shall have (he right.to. the appointment of dreceiverto

collect the' rents, issues and profits of the mortgaged premises. The rents, issues and- profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described, SRR

This mortgage and the ngte secured hereby are executed and deliver
1971 and any acts amendatory or supplementary thereto and the regulation
the terms, conditions and provisions thereof, which are made a part hereof t

The covenants and agreements herein comtained shall extend to. an
successors and assigns of the respective parties hereto:

It is agreed that this mortgage, without affect
is also executed and shall be construed as a Securi
Statement undér the Oregon Uniform Commercial Code, |
interest in the personal property collateral describ
herein which are fixtures or are to become fixtures.
provided herein, Mortgagee shall have all the rightsg
and reasonable  notice, when notice is requsted, sh

For the purpose of a Fixtures Financing Stateme
the secured party is the Mortgagee, the address of tl
concerning the security interest may be obtained is
Klamath Falls, Oregon 97601, and the mailing addr
Oregon 97630,

IN W}/less WHEREO‘F, The mgngngms‘ have hereunto set their hands tt

& Al

_Joyee"A. Cote/ - & Tzl T
OO e e A oo

T

7
| EVGFEEE L. Leacho o5 ;
i O Houek

‘Patricia C. Leach

STATE OF __-Oregon

kSS.

County. of Klamath
~ Wayne M, Cole and Joyce A. Cole
to‘me knownf to-be the:person(s) described in and who execuied the forégoin
- executed the same as (his) (her) (their) free act and deed.

STATE OF Oregon
: : : . 885
Cbumy of Klamath :

Everett L, .Leach," same’ person as Everett LAeavgy:‘h

to me known to.be the person(s) described in. and-who executed the forégoin
exccuted the same gs (his) (her) (their) free act and deed. :
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'\l’vhis mortgage und the note secured hereby are executed and delivéred under and in accordurce with the Farm Credit Act of®
1971 and any acts amendatory or supplementary thereto and the regulations of the arm (‘rcd.’yk_/\dminislr:lliun, and are subject 1o all
the terms, conditions and provisions thereof, which are made a purt hereof the sime as il set outin full herein. .

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto. i I

i

It is agreed that this ‘mortgage, without affecting its validity as a ‘teal estate mortgage,
is also executed and shall be construed as a Security Agreement and as a Fixtures Tinancing
Statement undér the Oregon Uniform Commercial Code, granting to Mortgagee a, security. !
interest in the personal property collateral described herein and in the goods described
herein which are fixtures or are to become fixtures. 1In addition to the rights and remedies
provided herein, Mortgagee shall have all the rights and remedies granted by such Code;
and reasonable = notice; when notice is requsted, shall be five (5) days. ‘

For the purpose of a Fixtures Tinancing Statement, the debtors are the Mortzagors,
the secured party 1s the Mortgagee, the address of the secured party from which information
concerning the security interest may be obtained is 900 Klamath Avenue, P.O. Box 148,
Klamath Falls, Oregon 97601, and the mailing address of the d‘é‘utors i{s Box 949, Lakeview,
Oregon  97630. i ‘ ‘ ;

‘

IN \y ESS WHEREOF, Thé 1'113|‘(g‘:1g0rs have hercunto set-theirhands the day and.year first above written, -
S ) . e

D N R (-'u e - LCOLEAND LEACH - 2

- ~ T 7

"\ Coles;Partner
2 .

: PV TN
- +

Evﬁt_il{. Leac‘n",’?' N S
,L 2 lseesa) & /{//LJLG/L

Patricia C. Leach.

STATE OF . Oregon -

SS. -

© Counly of 2 Klamath

Wayne M, Cole and Joyce A. Cole

o 'me known tobe the person(s) described in and who executed the foregoing instrument, and ncknowlcdgﬁd that (he) (slic): (ihcy)
exeeuted the same as (his) (her) (their) frec act and deed. : e " o :
, e : R ULEL 0T NN

L . T T T O NOTARY PUBLIC S :
Oct. 30, 1976

My Commission Expires

ATE OF .Oregon‘ ‘ ; : 2 ‘ \
STATE O - = 1 s On Sept’ember lg 1976, before me-personally appeared

County.of. Klamath ) 5

Everett L. Leach, same person as: Everetﬁ Lgaéh mm&ntﬂmxﬁxxknnm

1o me known to be the person(s) described in and who exceuted the foregoing instrument, and acknowledged that.(t :
execited the same as (his) (her) (their) free act and deed. : . S

Tt o T
=T T U NOTARY PUBLIC 277

i

.y

k My Commission Expircs Oct. 30! 197’§




COUNTY OF Klamatli

't

RN A

On this —__lst __day of September -, 19 76 » before me appeared Wayne M, Cole
and Evgrett Leach, known to me to he the persons who executed the fbregoing instrument
on behalf ofiCole and Leach, a partnership, as' the free act and deed of said part-
nership firm R i

__/(// /,éA«'Z: ) //JWR 7 o

Notary Public. for the/State of regon, ™
residing at_Klamgth'Falle -
My commission expires Oct. 30, 1976

%efbre Me:

STATE OF (-7
coUNTY OF ... «;Z’Z){/;

Patricia C. Leach,

Lo me known to be the person;described in and who' executed the foregoing instrumen
and acknowledged that she eXecuted the same as her free act and deed.

It

fyf’ 7/t'¢/(:’5/
Notary Public
(_:,,;/44/ ' .j, (24 - // / tc’

Myééémmis!ion expires

TOREGON COUNTY OF KLAMATH; &

Hled s for record of'reqi.:est’o‘{' .,,__..__w;;.v]f.fg.t

s "’3'r-d‘,-—- day of SEPLISIBE SAD T 76,/ a'ehes i BMy o ande

duly recorded in'Vol, M__, of . I - Snbioen Page 13882
i 882

’ o ’ W"_; D. ,Mll?‘ County Cierld "
12,00 ey %Q‘%‘C oz o §
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