TR T TT #38 11189
(ﬂhiﬂ Ehlhzﬂmk, mndo thls el 5 ‘ iy c oy ween:
RONALD Ea PHAIR AND LORRAYNE PHAIR SR 7‘ HUSBAND CAND WIFE e o

‘hereinafter.

: ’ cullud "Mortgngor " v.md I‘IR 57 NA’I‘IONAL BANK Ol' ORL(‘ON " nutlonnl bunking ussociutlon, hculnuﬂcr cnllcd ‘Mortgagee's

WI’I‘NESSETH

: I'or vull.e rcct.lvul by (hu Mortgugor from the' Mortgugw, the Morlgugor has lmrgulned und sold and does hunhy grunl burguin. sell and convt.y

KLAMATH -

unto thu Mortgugeo, all the followlng descrlbed pmpcrly sltuate fn 2 Couut). Orcgun, to wit~

~LOT 5 IN BLOCK lls, TRACT NOe«.. 1071, FIRST ADDITICN TO THE MEADOWS, KLAMATH

: COUNTY, OREGON, +

‘ Mortgage being re-recorded to correct 1ega1 of that certain Mortgage recorded in Vol M-76
i~ Page 13151 on the 24th ‘day.of August 1976.
,”“ COP\RE(.T LECAL AS FOLLOWS' Lot 8 in: BI_OCK 14 TRACT NO 1071 FIRST ADDITION TO THE
anEADOWS KLAMATH COUNTY OREGON p

together w1th lhe tenements, hereditaments and uppurtenances now or hcren[ter thereunto bclonging or in nnywlsc uppcrmining; ralso all such ap-’
puratus, equipment and fixtures now. or hereafter situate on said premises,:as are ever furnished by landlords-in letting unfurnished buildings stmilar-
‘to the one situated onthe real property hereinabove described, including,’ but not exclusively,all fixtures and personal property. used o intended for
use for plumblng, lighting, heating, cooking, cooling, ventilating or’ frrigating, -linoleum and other floor coverings ‘attached to'floors, and shelving,
Ln ““¢éatnters, and other store;: offlce and tmde ﬂxtures ulso the. rents, lssues und profﬂs urismg from or in conncction wnth (hc sald n.al nnd pcmmnl Lo
property or any part thereof . ) . BN s

i nd the Morlgngor does hereby coveniant to and wikh thc Mor(gagee, (hat he is lnwfully seized in fee sunple of the smd rcal propcrty, that hc 15
* the absolute owner of the said personal property,.that the said real and personal property is free from encumbrances of every kind und nmure, and
: that he wm wnrrant nnd forever defend thc same ngnins( the lawful claims and demnnds of nll pcrsons whomsocve - L - y

is intendéd asa ‘mortgage (6 se4cu‘re pérformimcc of the covenants and agreements herein’ ontained,

X)@(XXXXX)&WXXXXXXXXXXXXXXX,(XXXXXX,(XXXXXXXXXXXXXXXXX

xxmxxmww%mkw IARATALEDIL
FIRST DAY OF EACH MONTH COMMENC ING SEPTEMBER
JOLE UNPAID:SUM OF PR INCIPAL-'AND

rtgagor Coes:hereby . .coven nd X gagee shall ‘consent
i essors and ssxgn i ; " nse of such sconstruction or, epair

: B -he will; at his own cost n cxp
o] ; hercby secured »w or herealter ipon said premlscs
said note ‘and’ ull ‘taxes, lens“and utilil ¢ property. covered: ‘by. the;lien hercof,: |
for “against-loss. by such other huzards as the. Mortgugc
time. xequlr n'one or more; insur nee, compnni
i csignated ‘b he Mortgﬂgec in,an’aggregate amount.
it strip. ¢ : amount. of ‘the indeblcdness’ hereby  secured (unless;
¢ will keep khc real and pcrsonul value ‘of such bullding or buildings is’ less than: th amount hereby. s
roperty. hereinabove d £00 and in-tenant- cured,’ In which event the; Mortgagor shiall’ insu ‘the ‘amount of'th
ble conditiorisi tha ny and all munie- ; ;rthnt all’ pullc of insumnc
) nd 1 Aith re nce therctos th including policies’in
: policies, against other:
provislons as the Mort

: & c Y-P!
dedji tha lf ‘such’ loss or damag gagee; that-all® uch policlcs and’ recelpts
h the’ obllga premiums thercfor shall be'd vered to'and et lned b
less’th during the ex




: plruhon of uny pnlk.y or poltcies be will dcllvcr to thie’ Mnrlg,u;,m sitis-

factory. renewals thereof together with. prembuon receipts in_ full; thatif :
uny policy or policies shall lmp()su uny- candition upon the llulnlny of the”
‘insurer or shall contain ‘any “average claase” or other pmvnhm by which:

L theInsirer may. be lable' for less thin the full ‘anount of the foss sus-

tained; he.will, ‘as' often- as’ the: Mortgages may fequire;” provide  thy!
Mortgagee: with’ all siieh evidence is. it may request coneerning the per-

formanice of such condition or the ‘extstence of wny faets or'the value of

_the praperty inisired and, if it shall sppear to the Martgagee that the fns,

ranee s prejudiced by the acts or omissions of the Mortgagor or that
the coverago Iy Inndequite, thie Mnrl;,,ug«)r will do’ sueh“dots and ‘thingy

- and obtain such further insirance as the Mortgagee may uqulrv- that

the Mortgagee may, "at [ts option, require the proceeds of any insurance
policies upon the snid premises to he applied 1o/ the payinent’ of the in.

“debtedness hereby secured ‘or ¢ be used for thu rupuir ur rrumslrur.(lnn Y

of the pmpuly (ltunuya-d or (h.slmyvd

: 4. 'l hat-hé will excente or, pmcurt s\n.h further assurance of lus mlu
to lhu xxud pmpvrty as miy bie vquulod by the Mortgagee,

5, llml in casu tht‘ Murl;,umr shall fail, neglect or rcfuw' ' do ot
giperform any of the acts or. things“herein required 1o be’ done: ot pers

wieddy the Mortgagied may, at'its aption, but without uny obligation 1o’

: p.m to 50 do, and without'waiver of sueh delanlt, procure any in-
canoey pay nny taxes or lens of qtility chadges, make any tepairs, or'do
acother of the things required,-and any expenses:sn incurred and any.

s o paid :.h.xll hear! Interest ut 8% pes unnum und shall be secured

hw@by

g 'lA]m( he wilt ‘not; \vuhuul e prior: wrlll(‘n “Gonsent ()f Mnru, ;,u:

triansfer his intérest in said premiscs or any part thercof, whether or not
the transferee assumes or agrees. o pay theindebtedness hereby seeured.- 5
Upun any application’ for Mortgagee's consent:ta such-a transfer, Morts
Cgagee: may. requireslroni “the stransféree such “ fnformation. s would

“normally be required ithe translerce were’ #new loan upphcant. Mort
gagee shall’not nnrc.nom\bly withhold. its ‘consent: “As a_condition of

consent ln any’ lmmft-r, \1(thg.lg,t ay,;-inits dlscrumn. lmposc a

serviee ch.ir;.,c not! exceeding. one’ percent.of the on;,mul amountiof ‘the

“indebtedness -hereby secared ‘and may increase the interest; ratélon’ the®

mdcblf.dnus ercby su‘urcd by not more lhun onc puccm pcr annum.

T 'Ihat if ahy default be nude in (he p.x)nwn of. lhc pnnup.ll or

interest of the indebtedness herehy secuited or in the pesformance of any

* of the covenants. o agreements of t nmrl[,,:l;,c, thc Mortgugee may, al :

- jts option;.without notice, declare the ! ured l)\' this mnrtg) o
“7 page due und [my lhlc and f()rtck : llns mor ;.

13913 13152

) lmt in lhc l'\'Llll Uf the instilutionof any suit.or action’tn fun'

) clm(‘ llns mortgage, te"Mortgagor will pay such sum s the triad condt

‘and any ‘uppelfateconrt miy adjudge; reasonable:as attorney’s fees in

- cannection therewith and such further suiis aé the Mortgagee shiall have
1

paid or inentr)d for extensions of ubstracts oy title searches’or exuIming:

tion: fees in connection therewith; whethar or not Tisal judginent ‘or- de-

creetherein: be entered -and all sueh sums ire scenrod- herebyy thatin”
any suehistit, the courtiaay, agion application uf the plabntilf and with-

2 autregard- o thie coudition:al the propenty. or. the adequacy. of the se:
earity. for this indebtedness Bereby: sectred nud without “notice 16 1

Mortgagoror any one elsi, aipointu reviver to tuke possession wnd-cuid

of ‘all suid rortgaged propeity aud colleet and receive apy or all of !lu' '

rents, issues nnd profits which had “theretofure urben’ or ueerued o
\\hlvh may ¢ orucery diring the peadency’ of suelesait; ‘that-any
amount s reccived shall be uppll(o towaidd the puyment of the deht s
cured heveby, ifter first paying therclromm the charges and expenses of
such receivership s but until a’breach or defanlt'hy the Mortgagor in one
or more of his coveants bragreeients herein contained, he may remain
ii possession of the umri;,.q,vd property-wnd retainall onts vu(u.\ll) prisicd
to .md received by him prmr to such defantt,

9.‘ he word!! Mnrx;,.x;,ur , and lhc Lunguage of ¢ Im instrment shall,
where thery is more than one mostgagor, be'consteged as platal and I)L
bmdmp, jointly and severally upon sl miortgagors and- the word "Mort-
gagee” shall apply to_any h()ldLr of  this mortgage. Masculine pronouns
include feminine nnd neuter. All of the covenants of the Mongagor shalt

¢ he binding upon His heirs,” exeeutors,” .ldnnnhlrdh)r\, successors’ and
gt slgm and ivure 10 the l)(‘llLrlt of the successyrs and assigns of the Mori.

gagee. In the'event: of any “transfer-o “the propertyherein’ déseribed. or.

‘any part théreolor; iny interest therein, swhether voluntaryior: mwlun-
dQary or by, opu.nlum of law, the Mortgagée may; without notice to the

; Mortgagor of. any onc else; once or often;, extend the tme of :payment or .

-wrant renewals of indebtedness Dérehy secured for dny term) ‘exceute re-

lc.m's or partial releases from the lien” of this mortgage or'in-any olhor

: rcsp(‘(.t modify the terms hereol without:th yoaffecting: thespersoral .

primary ll.llnh(v of the Mortgagor. for the paymentof the indebtedness®

bereby secured. ! No condition:of "this mul(;,‘u,u shall be decmied: waived
" unless the same be expressly waived in writing by the Mortgagee. When-;
“ever any. notice, demand, or request s required by the terms herdof or
* by any’ law: now! in-existence ot hereafter enacted, such notice, demand
sor.request shall be-safficient if personally served on_one oranore of the
persons, who shall -at theé time! hold “record title 1o the pmpuly herein

described orif énclozed in o postpaid envelope uddressed 1aond or more
ol such | persons “or o “the \lorl;,uyur at “thelast . address actually -
= fnn’nhhul to the Mortgages. cr at'the mo_n;,u;,ul pu.m ¢ and dcpunlcd o

< in'any pmt ()”lCL’ sldlmn or, lcllu l)ox

s agace Mﬁ//}J
Lorrayne Phaif i

C iq

b 'm":»i

a corporulwn, and‘lllat the scal afﬂxcd ln lu' f{-rc;,nlng lnstmmcnl it the
orporate seal of said corpnratwn "(provided said-corporation has sich scal).dnd

‘that:said instrument wassigned: and sealed onbehalf-of said- corporation by,
“authorisy of its Board of Dlreclars, dnd hc aclrnowledgul smd instrument; to be:

Joluntary act amI decd

Notary Pubhc jorIOregon
w ¢ mmls)hm ‘expires:.

;Notavy Public for Oregon .
: My commission expires:-

sEAT
*‘ ‘WW.




_STATE OF OREGON; COUNTY: OF KLAMATH; ss. -
~Filed for ‘record at.request of .,__Tzansamerica T:Lt':ylye‘vCo‘."f

‘ . 057
“ i o’yclc&ck“ PM,, and. .

“TEh day ‘Qf““ ,Sggfembe?'

: : Mort’ga”g“esi B on ;P‘age:.;_a._ :

 4uly recorded in Vol.
e : A W'.:‘_D-MILHE Cﬁoi.lhty«‘, Clc‘rl :
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