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RONALD E. PHAIR AND LORRAYN[: PH/\IR o : HUSBAND AND .'JIFE

Cae R SR heretnalter -

culled “Mortgugor ) nnd l‘lllST NATIONI\L BANK OF OREGON a nmlonal bnnklng n.ssoclntlon, hcrclnnﬁcr cullcd “Murtgngec

WlTNLSSETH

For vuluo rccclved l)y the Morlgugor from the Mongagcc, lhe Mortgngur hus !)urg.llm.d und suld und does hud)y grunt hnrguln sell nnd convuy

unto thc Mortgugw. all thc following describcd propcrty s!tunlc ln ‘ KLAMATH SRS - - CO""‘Y» Or%"" ‘0 wit:

LOT 6 |N BLOCK ll&, TRACT NO. lOIl, FIRST ADDITION 'lO THE . MEADQWS, KLAM/\TH

COUNTYp OREGON. L

‘;t ru-recorded to correct 1e§al of that certain Mortgage recorded in Vol.M—76~

Mort a e bein
fPageglgll;Q ongthe 24th day: of . August ‘197

CORRECT . LEGAL AS FOLLOWS: LOT 5:in:BLOCK" 14, TRACT NO 1071 FIRQT ADDITION TO 'I'HE

TS B A

MEADOWS ‘KLAMA’L‘H COUNTY OREGON

gethcr with the tencmems, heredltaments and" appurtennnccs now or hcrcaf(er (hercunto bclongm;, or ln anyw:sc nppertnlnlng, also ull such ap-
paratus. equipmentiand fixtures now or hereafter situate on said premises, as are ever ‘furnished by landlords in letting unfurnished buildings similar

i to the one situated on-the real property. hercinabove described, including,. but not exclusively, all fixtures and personal property used or inteaded for
uise for, plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum’ and other floor coverings attached to floors,“and shelving,

“ “counters,”and other store; . office and trnde l'mures‘ nlso thc rents, “issues and. profits m—lsing from or.in connccnon wnh the said ‘real and. personal

property or any part thereof.» :

lts succ@sors nnd assu;ns, forever.

And the, Mortgagor does hereby, covennnt to and wlth the Mortgagce, that he is lawfully selzcd in fce simple of (he said rcul prupcrty, that he is’

the absolute owner of the said personal” property, that the said real and personal property Is free from encumbrances of c\ery lund and nnturc, and

d forever defénd the same agmnst the lawful ‘claims and demands of all-persons whamsoever

nveyance is mtended asa mortgngc to secur’ performancc of he covenants and ngreements h n.ln contnihé(l, to be lly,thé M(lrtgﬂgdr kep
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. NPAIDSUM :OF PRINCIPAL" AND lNTcRES SHALL BE'PA

i1l not ommlt TP P, .
tt-thereof; ‘that" he wiil’ keep: (hc “realiand: persona
property-hereinabove; dmcrlbed n’gogd order und npnlr ‘and:in-tenant
abl c(:lndltion‘ that he »;'lll "promptly. con with’ ‘and al nict
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: plrnliun nl' uny policy or poli(‘lcs he will dl,“VLX' t thc Mortgagen. sutis->: : That, ln lhu wcnl nf the Dnstitution ol any suit or aetion 1o fores
: factory renewals thereof together with: preminm: receipts dn fullythat I dnw this mortgige; the Mortgagor will pay such sum ds the' trial court,
“any policy or pohcks shall unpow any:coudition upon thé liulnllt) of the 57 and any-appellate court may udjudge vusunuhlu s attorney’s fées in
< Instirer or shall cortain iny favernge clause or other provision by swhich™ 7~ eonneetion therewith and suel further sums as the Mortgagee shail huve
the insuzer ‘ay-be liable for lessithan the full_amount of ‘the loss/sus 0l puitl or incurred for exteusions of abstradts or litle searches or examibia:
“tuined, hetwill,sas*oftenas’ e Marigagee: muy require,  provide the: “rdou fees, in-conneetinn therewith, whether or not final jml;,mcnl or de:
Mon;,ugu, ‘with all'such evidence us it may, request’ concerning the per. Coree Mierihn be entéred and” all such suins are sceured hereby; that '
“formunce of such condition or the existénce,0f any facts oF the valie of =, . any stich i, the eonrt may, ipon wpphcation of the plaintiff und with- -
“the prnmrly fnsured and, i it shaii appéar to the Mortgngee that the'tn: 2 50 ot regard o7 the condition of ;the property of the adequacy’ of - the see

surunce Is prejudiced by the aets or oniissionsof: the’ Martgagor or thit Seurty: forahis” Indebtediess hareby secured and. without “folié 16 the

the coveruge'is inndequate;’ the Martgagor will ‘do’sueh’ acts-and things o Murt;,uy(,r arany one elée, appoint a receiver 1o tuke: possession and cure:

“and obtain such further insurance:us the Montgager may’ Fequires it o f s of all suid mortgaged property wnd colledl iy ive ANy or Al of - thie

the Mortgagee may, ‘at its aption, require the proceeds of any. suranée™ 7 - Crents, issues und profits which: had theretofore, arisen oraeeried or’

pnllldcls uponthe sakd: premises'torbe. applied. to che p.x)’mcnt of the {070 whiel mu) wrise or.acerue dnring‘the pendency of sueh suit; that-any
dubtedness

hereby seenred-or to e used for th rqmlr or r«.u)mmlcli(m W waiotnt so recoived shall be upplicd (oward The piayment of thé debt se-

= ()f the pm'l(-rty dumug,t,d or dcslr())ul : curéd hérehy . after first paying therefrom the churges and (:,\pl.n\us of

: : . . : such recpivierships bt witil a beéach or default by the Mortgagor in ong

'l'hul he will’ cxuulL or procure such’ l'urlhor assHEUNCE, 1f his title or pioteof his covenants or agecenients herein contained, he muy remain

to (hv said pmpcrly as muy be ru]uulc(l by:the Mnrt;,u;,c(- i Sl in possession ol the nmrl;,xu,vd propesty and retuin @ll rents ucluullv paid
: to ¢ uud rwu\c.i by him ]mor to such defundt, - :

R lml fin- case (hc Mnrl;,u;,ur \hall il neglect, o refise o do or

porform any of the tets”or things herein required to be doné or per : lhv wurd Mm(;'n;'ur ,oand ihie lnn;um;,vnf this lmmunt-nl shall;
formed, the Mortgagee may, at its opnml. but without any ebligation teis, wher«: ‘hére Is more:thasi one: mortgagor, be construed as, plural and be
its part Lo so do, and without .waiver of such-default; procure any ins 0 ')indin;,, fointly and severally apopn’ all moftgagors and the word “Mort-

any repairs, ordo gagee " shall apply o' any holder of this.mortgage. Masculine proaoming
so incurred and any. “inelade feminine and neuter, All of theicovenants of the Mortgagor shall
hinding, upen -his <heirs, exceutors,  administrators, siceessors -and:
Tassigns apc inure o the benefit of the suceessgrs and dssigns of this Mot
oo 1o ‘the event of any Aransfer of the propesty. herein: deseribed 'or
wi - tupy partthicreof or uny: interdst ‘thereiif; whother: voluntany o involun.
tr.msfcr lm interest'in sald premises, orany, part thereoly whether ornot, tary or by operation. of law, the Mortg.,u),c(- may, withaut.notice 1o the
thé transferee. dssumes ‘or agrees to pay. the indebtedress hereby secure e ‘\1011',.»;_(" or-any one ¢lse, once or often, extend the time'of payment or
- Upon any nppllcnllon for Mortgagee's consént (o such a transfer, Morts 2222 grant tenewals of nde h(vdnv“ hereby secured forany’ lvrm, exerule T
gagee may require. from :the transfeice such’ information” as - would UL leases or partial reieases fromthe lien of this mortg.xw or ‘inany:ather
normally be required. if the transferee were s iew loan applicant,. Mort- - spect anadify! the terms: hereof ‘without:thereby affecting: tic personal .
‘gagee shail not: unreasonably withhold®its consent. As;a condn(mn of its; : priuiry-liability of the Motz 16¢ for the' payinent ol the indébtodnes .
‘consent ;46 any. transfer, : Mortgagee may;» in . its dncrulon imposea s heteby secured: :No condition’ of ‘this mortgage shall be dedimed waived
service, dmrgu not.exceeding one percent; nf tic. un;,mul amaiiiit of the S0 (oless the sdmd be ::xpr(-asly uuxvt ' inwriting by the Mortgagee. Whent
indebtedricss: hereby: seeured ‘and ‘may increase the interest ‘rate on the - “ever any! potice, demand; 0r request 'is required by the terms hereol ort:
m(lcbtulnu.s herd)y § curcd l)y not more thun ong pcrccnt er .Innmn L by any Liw now in vxistence or hereafter! enucted; suchy: notiee; detnand
BN Coile toprequiestshatl be sufficient if personally served on one or more of the
Tlmk, lf uny del'aul ‘bemade in thc p.xymcm of lhc prmupul rersons whoshall at the nm_‘hu]d record “title! Lo’ the: property hie >rein
mlucst of the indebtedn hcr(.by sectired or/in the pcrfmmunce of uny .- deseribied orif enelosed in'a postpiid envelope addressed to one or, more
- of the dovenants oF dg,recmcnts of ‘this mmortgage, the Mortgagee may, at" o Cofsuel persons Jor tol the Mor(ga;.,or ‘atethe las u(.drcx\ actually’,
us ‘option; without notice, declare the entire sum secured by lh|s mort: fnrm‘hcd to the Mortgagee or at the nmrt;,a;,cd p:um,u ndl dtpo '(ui
gdg,c duc and pdyﬂblc und forcclost, thi morlga;,c : A e 4o intany rost ufhw s!atmn or lcuu hux. : :

surance; pay,any. taxes or lens or utility ehurges, ma
“nny other of the things required, und any cxpenst
sums’s hall: bear interest at 8% per: RO 2 ntl(s,hull bl: seeured
herc})v : R S, 5

thout the pridr: xuvn consént o( Morq,ug, ?

] curparalwn,(and lhat thc seal ajjxxcd lo Ihc jnrcgalng nstmmcnt is_the :
“:-corporate seal of said corporation (provided .satd corpnratwn has such: aaul) and

‘thai said instrument -as igned. and sealed on'behalf of ‘said cur;mranan by
anard of Directors uml he acknowledged saul mstrummt lo b

Notary Public for Orcgon
My cnmml&ﬁon rxptrcs
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"STATE OF OREGON; COUNTY OF KLAMATH; ss.

. Filed for record at request of :Trv“ans_amenica.‘mi‘tlé Covm
~this Zth - day of .__September A, D. 19.76. at ... o'ck

" duly recorded In Vol. _M76 _, of __ Mortgages
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