’ ‘Leslie L.'Snively ‘and Cetelia M. Sniveiv
‘f'hnrem Leferred to as Mortgagor, and SECURITY SAVINGC: AND LOAN.

after referred 'o as: MOrtgagee{«, , : L P :
MORTGAGOR, in: consrderatxon of THIRTY THOUSAND DOLLARS ANQ uonoo--,’,‘v
Ry « 7 Dollaxs ($30,000000 ) ‘paid to. Leslie E. Snively
" and’Cecelia M. Snli?ely " Husband and Wife hereby mortgages all of. the?‘“
rfollowlng descrrbed property 51tuated 1n County of Kuwmmﬂ r y

1ﬂstate of Oregon, to w;t"

1tuated in Lots 10 and 11, Block 17 of HOT SPRINGS ADDITION to
. Oxe 'eing more. particularly described as followss:': -
'a:% ‘inch iron: pipe at’the Southeast corner of Lot /11:at thi intersection of Traverse
Street’ and ‘Alameda ‘Avenue; therice: South 83054'06" Weé .8 0 ‘feet, along’ the” Northerly
rlght ofiway’ 1ine;of Traverse: Street, to a % inch iron rod;’ ‘thence North 30081140 g
Westv'32 48 feet ‘o a % inch; iron: rod; ‘thence South’ 62°12'40‘;E35t 130.00”feet; along a .
line: arallel to, and ‘8,00 féet Southerly'from ‘the’ llne'betw en:Lots 9" and 1057 cova %
inch iron roa on th‘ Northwester v rlght of way: ‘1ine of: Alameda Avenue, ‘thence %
) debree curve to the’ left, along the Northwestetly

5 Together w1th-and 1nclud1ng al ‘
‘thereon or ‘that’'may be hereafter erected: thereon, all,
gh ts. and appurtenances thereunt ~belong1ng or: appertalnlng,
i ‘rents;: ssues,rano prOrlts ‘thereof. '’
f property on oriused in: conneotlo
terfplaced*on 03 used & i

k ayagﬁ.sr n; :
o'th hereafter w1th th principal ba
) be 1978 ‘ mortgage
suant to.a certa:.n onstructlon Lth mortgvagor and
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policies as collateral and further securlty for. the payment of:jh :
‘obllgat on. securea Sy thlg-mortgage, and; in. acfaulu of dolng 50 on
the ' ‘

d. by;mortgagee,
of" payment oy mortgagee, ‘on; demand,;all,premlums“so pald by

‘holder: of the~mortgage by reason ‘ofsuch 1nsurance agalnst loss by
fire or other risk 1nsured agalnst réceive ‘any sum-of money for damage
thereunder, such amount may- be ' retained and applied by the holaer of
ne mortgage toward payment of the debt securcd by .the mortgage, o
“the same. may. ‘be paid over either wholly or in part ‘to mortgagor for.
‘the ‘repair’ of ‘the: bulldlngs ox. for. the’ erectlon of :new bulldlngs -ins
their place, . or:for ‘any ‘other purpoee or. object satlsfactory to. the
holder of the: mortgage, and if mortgagee ‘receives and retains’ insur=:
‘ance ‘monay. for: damage to bumldlngs,,the lien Of the mortgagee shall
¥ affected~only by a’ reductlon thereof by the amount .ot

‘Mor- gagor will pay'al ta}es,
‘ other governmen(




and mortgagor. further covenants that he will warrant and defend the
‘all:persons except as hereinabove

e ag
s “In‘case of ‘& foreclosure. sale
“affected by this mortgage, may be sold
, , , -hereby assigns to mortgagee the rents, issues and -
profits of the premises as further security for the payment:of the’
obligation secured hereby, and grants to mortgagee the right to ente
the premises for the purpose of collecting the same, and to let the
" prémises. or any part thereof,:and to apply the monies received there--
. .from; ‘after payment of all necessary charges and expenses; -to-the. ..
obligations secured hereby, and grants to mortgagee. the right to enter
the premises’ for the purpose of collecting the same, and‘to let the’
premises ioxr any part thereof, and to-apply the monies received:there-

'fromi‘after<payment‘ofwall}necéssaxY}charges«and;expensesf,tONthef
‘obligations secured by this mortgage, on default under-any of the
ts, itio ‘or - agreements contained herein.
in the.event of any such de ‘
¥ appointed to collect the rents, issues,
“a fair-and reasonable occupzational rent
th " of 'such part thereof as may

default! payment :of. such

“the premises,forvsoimuChvthere¥

inione parcel
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, all expenses

~and:be
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any‘ofysuch cond tlons, at the opt on.
the entlre balance of Lhe prlnc1pal sum secured

. -Mortgagor erl comply thh all‘statutcs, ordlnancee, and .
N”governmental requ1rcmentc affecting the premises, and if mortgagor
;ncglects, or refuses to . so comply and: such failure or refusal con-.
;tinvesfor.a perlod of thirtv: (30): davs, then;at the option: of’
‘the'mortgagee, the’entire. balance of the 'principal sum secured: here-‘
Cbyy together‘WJth all accrued 1nterest, w111 1mmed1ately become due:
,anc payable.

: The word "mortgagor"'shall be construed 'as 1f 1t read : e
"mortgagorﬂﬂ and: the.word "holder"' shall:include any payee of 1ndebted~‘
‘ness. hereby ‘Secured or any transferee therecf’ whether by operation: of
-law ‘or otherwise. ' The words "mortgagor" and’ "mortgagee" shall-be -
construed to: lnclude thelr respectlve ‘heirs;: executors, admlnls-;‘
tracore, personal representatlves,‘successors, and a551gnq,‘and all

IN WITNESS'WHLREQF, thls mortgage has been executed at




