1407

~ NOTE AND MORT
ORE. BENIAMIN. DVORE..And

S mortgoges to.the STA‘;‘E OF O}REGO‘N,’ rcpflqguhged ‘and neting by the Dlrcclor"‘o'(‘ Veierdﬁk' Akkglfs;
“tng described ‘feal ‘property, located in the State of Oregon and Coun'ty o(u.‘.Klﬁm&i}h‘ ; Sy . S

: 1‘v'].‘“rife(:'f‘gllb‘pwi‘rig.deécfibéd ','rea‘l"i)rvdbérty ‘situate in“valam,a‘th '(‘;T-otmty,; Oregon
“‘Lotiﬁl',' _‘_Bf.\.qck_l7,» Second Addition to Klamath River Acres, according to. the’
»officig‘;f,plqt‘ «t;hereof( on ‘file" in" the ‘records of the :Klamath /County,
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3 he' pnements,' herfditaments, rights, "privileges;

with' thevpremlses:welectric wiring . ‘and fixtures:‘f o and -heating system, W
ventilating, water and irrigating systems; screens, doors;-window :shades and’blinds,:
overings, built-in stoves, ovens, “electric: sinks, :air “conditioners, refrigerators, freezers, dishwashers;
installe: in or:on th-a‘premlses:‘and‘uny shrubbery, ‘flora; or timber: now:'growing or. hereafter ‘planted or- gl
e¢placements of'any one or more ot‘ther!oregolng‘(tems; in"whole o in part, all-of ‘which are hereby declared ‘to,
a -and all of the:.rents issues, and profits of the mortgaged -pro perty T RN A

topether with: tt
heaters, fuel - storage - receptacles; . plumbing.

er.
linoleums “and - floor

i—cabinets, - butit-ins,
rowing -thereon::
be appurtenant to the

Aty Orie Thousand..and Ne/100: -

ahd'npbufténahce's'l{xclﬁdlh roads and ‘ensements used. In connection

Twenty.One..Thousand,
. A e s “D()llnrs‘(izvl 400.0.,;,00
fnfilal® disbursement by the State of. Oregon,: at the rate’of idad= - s
diifex‘erit'lntex"est&t'ate‘is-estab}.ished ‘pursuant.to” ORS :407.072. prineipal and
States at th tiice ot ‘the Director, of Veterans', Affairs in’Salem Oxjeggp,’
: October 15 1976-======:
e one/twalfrh=romnmmmranms the ad valorem taes 97 5
remises dedcribed 'in the-mortgage, and . eontinuing until ‘the full: amount. of the principal, interest
such'/paymen:s; to be applied first:as interest on the unpaid balance ithe remal der_on'th
2001~

ol continue 16 be llable
an; fer

1 promite fo pay to the STATE OF OREGON

roent . per annum un

be paidin lnwim

£ 135.00-2-mmmmmn T o betore
vfiff:‘eenth of each.r )

. thereatter,
“successive year. on'the
and’ advances-shall be fully. paid,
rincipal Gt
gy dit

In'the event of t

: hall -draw.

shall -be'on oz kbe(b‘re : k ‘p‘te‘mb‘erf l§ ”
or ny partthereof,
from  date ‘of“such

ntév of the_ vlastv payiﬁg_ sl

ransfer- of ‘ownership ‘of the premises’

-interest as prese ORS 407 070
‘w morigage,

buraﬁant to ORS 407,030, the, (cllo\i; o

‘and-all-.fixturee. now.or’ hereafter:.
:and m‘\‘y»

"The mertgagor covenants {hat he.owns the premisesiin fee simple,:has g
encumbmncet:; bthat “he will;warrantand ‘de end,sam}::,ﬁorevcr& :‘a&ainst the' el
run

55d . right. to mortgage
¢ and demands: 0.
extinguishe y . foreclosure,. but . sha the land; :

m

gage,

¥ hosasingly insured

T “pnd.in:such an:amount.as
thi:recelpis: showing ‘payment : full
; 11:be..kept: in force by th

g

-of ~all’ premiums;.
Incnsl

the term. of-the mort gainst 1688
shall be;,sndstactozﬁ',, o.the-1nortg
allisuch imurgnc

&0t foreclosur:




Mortgageo shall be entitled to n éceived urider right ‘of eminent domaln,
tarily released, same,to be app O S L

. Not to lease or rent the pr ‘without written conrwn’t of ;hq mortgngeo;‘ i
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To promptly notify mortgagec in writing of a transfer of ownership of the premises: o any purt or ' inierest In_same, and to
furnigh a-copy of the jnstrument :of transfer -to the mortgagee; a purchaser shall- pay. interest ag regeribed by ORS 407,070 on .

s pnyn:\'em‘u due !;om thg date of anngfer; in all’ othe ,respectqﬂth‘luvmqrtgngve shall r_gmnm in- full “force nr}d p!tqct.: o QRN
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et The mortgagee may, at his ‘option, in case ‘of default of the mortgagor, perform same ‘In-.whole of in part.and - all expenditures

““made in.so-doing including the 'emplo ment. of ian_attorney ‘to secure compliance with- the terms of :ihe morigage .or; the: note ghall

.. draw-interest at.tae yate, provided .in: the nota.and all_such expenditures shall be’ immediately. repayable .by, the mortgagor .without

. demand and shall ‘e ‘secured’ by thig ‘mortigage. . 7 R R P : P 4 R . G
..*Default-in any. of the:covenants or agreements herein .contained or the ‘expenditure of ‘any . poztion: of the ' loan lor‘Purposes .

. “’other than those specitied in:the application, except by written permission of the mortgagee given “before the expenditure is made,

" shall cause the entire indebtedness.at the option of the mortgagee to become  immediately . due ‘and payable: without notice -and. this.

mortgage  subject  to foreclosure.: - i 3 : o . o N crr Sl L g

1% Tne falluré of, the mortgugee,
breach-of the:coven g L

<112 1 cngo. foreclosure s commenced,. the. mortgagor shall be' Hable: for. {he cost o
o ineurred dn _co_qncction‘wlth such foreclosure, et e T :

4 Upon’ the b‘x‘cnch;dt'én:}"'éb\/etidnf of ‘thé ' mc ge, the mortgagec shnll‘h‘ii\‘ie””thc'tléht to- enter theé premises, “take possession;
collect the rents, {ssues and protits and apply ‘same, -less :rengonable costs of vollection, upon .the indehtedness and the mortgagee shall
2 h‘nve_the right to the appol‘nt,mcnt(of n‘r‘eceiver:to collect same, i AN : T i BT RN i

L Tﬁe 'cVove'hu‘n(é and n;iieemeﬁts threlvn shhll“ektend‘tb" ‘and-be’ binding’ x'.u‘)‘on‘:theb heirs exeé’ut& ndvxﬁmlst’rutb‘i's‘,‘ s‘ucéessérs'nnd
nsslgns_ol the res ective parties hereto, .o il R i - o A i S
7171 ls” distinetly’ ynderstood and:agreed. that ' this ‘riote -and mortgage ‘are. subject,to:the provisions’of; Artlele XI-A- 0
Constitution, ORS '407,010-to 407.210 and -any subsequent. amendments -thereto and- 1o “all ‘rules - and: regulations - which
issued or may. herg-uer be. issued ‘by the . Director 9( Vg:te_x'ans" A(fql:s‘pursunnt to ‘the px:qvlslonso! OR .407.020,

The ninécullne( s}iﬁﬂ be déeme : nelu e ) Sand 1 ingular; the pluzal’ where ‘such connotations’ ‘ux"e"“

. and ‘a‘c.knowlé_dged’th'e lo?egolné Iﬁstxj‘\xmeht‘fib ;b“eiy tha;i,r




