TWO REVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THlS AGREEMENT made this .._*é____day of ____S.mh.____ 19_2ﬁ_ between D- CHUTES ESTATES
 OREGON LTD., herein called Seller, and __J030Ph. 31927 Shown, Jr. srd Audrey !Lp__m_m____

hnremca||edBuyer" GE I I e L IR R . o

‘ AGREEML’NT
Seller ixgrees to sell and Buver agrees to buy, real property and |ts appurtenances described as:
Lot Block. ,:Tract No.: 1042, Two River North, situated:in Section 36, T 25 S, and Sectmn 1 T. 26 S,

R.7E,W. M., Klamath Coumy, Oregon Sub:)oct ‘l’b ﬂ!& 1976-77 mmrty i a

PURCHASE PRICE: » S
Shallbepa:dasfollows. o Vo 2 : AR B SR
“ita) . Cash Price 15 T - S P e e : 3.250900 ‘
“(b) :'Down Payment: (cash check' riote other) B DR R L STV ST P 325200
" Unpaid Balance of Cash Price L e T e B
{Amount to be financed) (line a minus Ime b)
FINANCE CHARGE $18°00 Eacm. $6,00 %eording
“OTHER CHARGES
”ANNUAL PERCENTAGE RATE
Deferred Payment Price’ (a+d+e)
{h).” Total of Payments (c+d+e)

Buyer W|ll pay the remalnder of lhe purchase pnce wuth mterest on the declmmg outsmndlnq balance atM_Qle .
. percent( - ‘%),‘ivn s - 9 — equal monthly payments of i 36!\?7 o Dollars

“and on the same dav of each succeedung calendar month (hereaf(er umll lhe entire Unpald balance ot me purchnse prlce has been paid to "
Seller. {If-Buyer pays the entire balance. within six momhs from date of this Agreement, Seller will give credit for ail interest previousty "
: pand and waive all unpaid ‘accrued interest. Buycr may at any time prepay the entire pricipal’ balance wnthout penally or payment of xhe L
unearned lmerest) Payable at the offlce of the Seller, P.O. Box 792, 8end, Oregon 97701, g o SRRt
- NOTICE" See other side for Imponant Informatlon L
Thls property wnll be used as prlncupa sidence (See Sec Z of Truth. & Lendmg Act), __._..__mmal Thls pvroperty wrll no( X
"Buyer represems thet he has personallv becn on: the proper(y descrlbed herem :

NOTlCE TO BUYER

your contract or agreement by notlce to the Seller if you do not recelve ‘a‘property.report .
" prepared: pursuant to the rules and regulations of 'the Office of Interstate Land Sales Regrstratron, U.S: Department of R
Hotssing and Urbari Development, in‘advance of, or at.the time_of your signing the contract or agreement If.you'receive
the: property; réport less than 48 hours prlor to signing the contract or agreement you. have the right to revoke. the con-
tractor. agreement: by ‘notice: to the Seller until mldnlght of: the third business day. following the consummatlon ‘of the .
transaction. A business day is.any calendar ‘day except: Sunday, or the followmg business holidays:: New:Year's Day,‘
 Washington’s Blrthday, Memonal Da Independence Day, Labor Day Co'umbus Day, Veteran 's Day, Thanksglvmg
and Chnstmas. Y ; :

Pe sonally appeared e abroye_ _am,ed;

f"flsmr moording roturn to
-'_Oantml Omgnn Eacmw ‘




Wurrumv of Possession? ! . ) : L s
i Buysr shall beentitled to poss}ﬁslcn uf said pramiéP"t)n the dal of thu. ct)HfFuct and’ Sth havc the ught to rerrmm
in.posse "'HLY??} (g 29, Byye };Jnmz ngiofmtu mp}p]rc&hg .erm,g fmm.c@mmct R e .
Bu\/er ] lnspcu on B v T
s Buyer hos purchased the proporty solely uprm Buyet s own per sonal inspection and in its present actual corulmon
“and has not relied vopn bny wurrunlm ar n.pruaumatmns miade by the Seller, or by-any agent ot tho Selier; :
Warranty of Title:
Seller- wartants. and u.prc crm to -Buysr: that Sulfet: owng lhe property ln fec_ mple frvu hom
3 subject 1o, restrictions, in xhn atent from‘the Unned States Govunrm_nt and’the State pf Ori‘qon, 2
the dedication of -the plat. the requl 5 ith ' o restrlctions of record nn the official files ot
thi County Clerk of Klunaty Col . 4
“Paymiént of Selier’s Lnens., :
ants. that Seller |l| makt, d” payments ‘an dny comrdcts, mortgages hens |udgments or other encum-
dmg ‘which. Seller has incurred.during or, prior to this contract as the:same falf due except ihis year's -
that.in the-event of: Sellei’s failure: s0 (o do Buycr shall have thp nght !o makc such pdvan’S dnd take
cmdlt on this contract at Bayer's opnon [ . :
Payméd o Tdxds and Other Lines: . : :
i all liens which Buyey, DE’F}# r@eh may bz.‘Laiw L g psg:d upon, he propprty p mp(ly and
bulorroxhﬂ ‘10;!5- pbr any part thoreof hecdme pas iue' In the Lveht (hat fhe uyer shalt-aflow the taxes or,other assess-
‘ments upon, gm property-to become delinguent or shall fait ‘to.pay any:-lien; or. fiens vmposed or: permmgd uponithe
‘propcﬂ,r. 'm I 'sbecome due; the Sellcr without obhganon to do so, shall have the nght 10 pay th 'mount fue and to
< add saic l"”‘:“v‘ n't {0 the contract ba Ince; to bcar lnteresl atthe rate prowded herun L ‘
Removal‘b lgwﬁrovemems. :
if-d NG iﬁupiﬁﬂe;ﬁems placed on. the prcpexty hali be removed hefore lhIS cont act
Use of Property

: Buye that Seller has obtannﬂd preliminary subsurface sewage dlsposal approval~
Seller furthcr Warrants 10’ Buyer thattif during”the’ firs ’yea ‘after this nichase Buye can not“obtain an individual
approval -on’ said” 1ot Seller; will mnke full refun of al) monies to Buyer Seller further agrees to p'xy “the cost ofwell
drilling beyond a depth of 50, ) T i

- Buyers Deed: E

S When the Buyer pays-and - performs eller shall nge 1o'Buyer, or Buyer 5 heirs or ‘assigns, 2

- gaod.; and. sufﬂuent warranty deed conveying good: ] g itable title: e snmple freg.and clear.of encumbrances:
s»suffe d o permite !

d (.ondmons contained herein and after 30 .
eller amay declare ‘this ¢contract terminated. and: dt_anend. nd upon such tcrmmauon alt of'B ;
to the descnbed property shall :mmedtately ceas hall be enmled o the m1med ]
ol ssessmn of the desc,lbed property may, iorclb!y enter and take posseqsnon of:said property removing Buyer.and
re‘made by Buyer to: Selle{,‘snsfi’al\, MPEQNY 15 9F f; i&ygg pﬁ;ﬂi on the
o'Seller as liquidated da‘mage 7 m-the al ernat«ve ! :
lecigre the entire Unpaid prmcxpaltbfg_z;nco_ﬂfsmey“wwﬂ i ;w ?
by: ¢l sure inequity; and. uopn he, :Img of such
lmmedlately cease: Qelle
hall be entmed to the- mmadlate possessmn of said property [ :
and: all paymems theretofore: made y-Buyer 1o:Seller ‘and all 1mprove
: 4 “shall:he Fetained by (heSeller:as: quidated darnages; Such
right possegsu)n m ) g inconsistent.with:the suit for.strict. foreclosure but: shall.be’i
urtheranre thereof‘ "ﬁ 3 { 't ”I éfuse 1o deliver passessic | i
i i un mterlo morv order granti

Seller posting a bond or having a receiver appmmed or.in the alternanv
1 ,nght to decla Ty aritire” Unpaid pnncxpal balance of:the
bri

v at any»tlme to requnr ‘per ornmnce of an

i or ‘of any. sulmqupm Pre




