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LrHIS MORTGAGE, Made this....... i N 19076

Fryin Tdgging, and. Debra ol Liggins.. ’ i IR RN

. ' : B o i ; ; e e e e I Mortgagor,

asman.. SRRTII TN i

oy
bty

s s Mortgagee,
WITNESSETH, That said morfgagor, in consideration’-of ..i‘??%f’.%’).‘w.cz..thousand..anrl,.no/lOOs#ﬁjHHé -
o ;.;...,’?‘L"HH"’"’.”.’3ﬁﬁ{?ﬁﬁﬁ?ﬁﬁﬁﬁﬁf’fﬁﬁ’“”“’“ . Dollars, to him paid by said miortgagee, does hereby -
grant, ‘bargain, sell :and convey untosaid mortgagee, his heirs, oxecutors, administrators and ‘assigns, that cer-
tain. real property situated in. Tamabh © Ll Caunty, State of Oregon, bounded and described us
follows, fo-wit; =~ i o] ‘ i ‘ ;

Lot 13 and ‘the: Westerly 2.5 feet of Lot 14 in Block 6 of S([‘E‘i‘”\hT‘o‘lDDITION "
‘accor"din;; to the official plat thereof on file in the. office of the County
Clerk of Klamath County, Oregon. : :
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_To'gether'with all and.singular the tenements, hereditaments and appurlenances{ "thér(:unto' belonging
"or in anywise ,appertaining,‘and‘which‘may hereafter thereto belong or appertain, ‘and the rents, issues. and
profits therefrom,; and any: and 'all.fixtures upon‘said premises at ' the time:of ‘the execution of this mortgage
‘or at any time during the term of this mortgage. . L f PR SIS S s L e
TO -HAVE AND TO. HOLD the said premises with‘the‘appurten"ances unto._the said mortgagee, his
heirs, executors, administrators and. assigns forever.” ST S s
. This mortgagde isintended -to' 'secure the .payment of .. &. . ..promissory.’ note. .ot which. the
following is a_substantial copy: i et : EREITY :

Sep behberf
S o:the order.of .
ore -thanone makcr) o:the order:

Cardali

installmenti: SR
Cninfmunm ¢ the “Hiest puiyiment o be madea.on ,tl?e‘
iy o eoenmonthl therealter:unti
ipal and interest 10 hecorme immediztely '
sy for collécti iT{we promise and: agree (0D
! iR sait or Jan nction s

{and a like:pay n‘wh.‘"on,vthe :
farest has;been paid; it any of said. installments is nat.so,
aption of ithe ‘holder ot this: nufe, Itith note’is placed” in. thie hand : i ot ! ‘
reasonable, torney's lees and ik C“s}(s'llmt’)enli’x":)dui,"' ‘:}‘j(s::ztd’r(;rr:r c?nirvh R stif dedaction, inclading - any-appenl:t! orai
armount of such reasonable artorney. s fe all be iby e: court. O OO v hithe sult 805 2! fing P!
is tried; hedrd: of decided: o s s
* Siiike words not ppilcuble.

B 'The,"d‘afé‘ o’l‘ maturity‘,o‘f_"fl‘!e"debt ‘secured by this morlggég ;s“{he'vqute ot u‘/h':c}vlv the Inst scheduled ‘principal péyment be
comes. due, to-w : Atgust. 7t 19860 ’ e L ‘ ;
‘ ‘And said mortdagor 'ér)‘venénfsf fo-and with the mortgagee, his heits, éxeéufor_s, ndrﬁiqtsfra!ora,ai_rd assigns; tyhathg‘; is lawtully

Séize;d in.fee simple, _of said premises and has. a valid, unencumbered title thereto

“and will warrant .and. forever delond . the same against. all persons; that: he’ will-pay. said . note; sincipal and interest, according fo.

‘the' terms: thereol;: that while: any. part. ol said riote ‘remairis unpaid he will’ pay. all taxes, assessments and other ‘charges'of avery .

nature”which:may be levied: or-assessed against said ‘property, or this mortgage or. the ' note-above described, when' due -and’ pay- .

i able; and; before ‘the same may become delinquent;:that -he will promptly’ pay ‘and satisty any and all’ liens or encumbrances: that’.
“are’or may become liens on the premises or any:part thereot superior to the'lien"of this mortgage; that he will keep.the buildings

.. now:on or which hereafter. may be erected on the said: premises continuously insured against loss 'or damage by tire and such other
hazards .as the mortgagee may from ime to-time. require, in an amount not. less then. the original principalisum:of: the note;or
obligation secured by this: mortdage; in’a p ‘or panies’ acceptable to the mortgagee, with loss payabletirst to. ‘the mort-;
gages: and then to ‘the;mortgagor: s’ their respective’interests may appoar;’ all policies of insurance’shall be delivered. to the morts
. gagee . as’soon as, insured.” Now.if.the mortgagor shall-fail for any reason to_procure any such:insurance.and:fo ‘deliver snid policies .
o the' mortgagdee at least fifteen days’ prior to. the expiration of :any policy of iinsurance. now or ‘hereafter placed on'said.buildiqgs,’ i

the ‘mortgagee. may procure the same: at:mortgagor's expense; - that he ' will keep the buildings and"improv ts.on ‘said pr

" in . good repair.and; will‘not ¢ommit or sufler any waste of -caid premises.” At the request. of ‘the mortdagdee, ¢the ‘mortgagor. shall;
oin with the mortdagee in executing. one or more financ. ng staterments. pursuant . to”the Unitorm ‘Commercial Code; in form satis- .

: factory: fo. the mortdagee, and - will’ pay. for {iling the samo in-the :proper. publicoftice or ‘oftices, a3 1-as. the .cost: of all lien

.searches -made by Hling officors.or searching agencies.as, may. bo deerned idesirable :b he' mortgage -
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The mortgagor warcants that the procbéds of the toan ‘mprescmod by the ubové deuc‘ribodvnbta and _this
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‘mortgude ared

"(n)*'pllmarily for morfgagor's personal, lamily, housohold -or agricultural purpotes (seo Important Notice  bolow ),

(b) - Hor anorganication. of (even i1 :mortgagor 9« natural pe;aon) ‘nre;lor business " or commercial pu

agricultural purposes. -

rposes other  than

Now., thoreloro, il said mort@lagor, shall kesp and perfarm the cavenants heroin »5011&1':1021 aﬁd shall -pay sz;id note nccdfdihg

1o its ‘terms, this conveyance shall be void,-but othorwise ‘shall romain in {ull forco, a8 o -mortgage to

"l of said :cavenants und . the payment ol “suid note;:
coeding ol any kind -be taken to forociose any livaon - said promives .or any part.

socure: the ‘perlormunce ol

;- it boing agroed that n luilure to perform.any covenant herein, of il ‘a pro-

il

thareol, the rhortiagee’ shull. have the option (o U

declare the whele  amount unpaid -on said pote, or on this martgnge af once due and payable, and this mortgage may- by fare-

closed at_any time thereaitor. And it the mortgugdor shall il to pay. any taxes or charges or. any fien, encumbrance or.

insuranc

bove provided Jor, the mortgages many at his option do 80, and any paymunt 80 made shall be addad.- torand become
debt. secured by this mortgage; and ‘shall bear interest at the same rate a8 said - nots without waivar, however, ot

any right arising ta the miorigagee lor broach of covenant. And - this: mortgage may be foroclosed for. principal, interest

and all sunis

paid by the niortgagee at-any-time while the martgagor neglects to ropay any sums so paid by the mortgagea. In the event ol any
suit or action boing instituted to foreclose this mortgage, the mortgagor agrees to:pay. all rensonable costs incurred by the mort=

gagee lor title reports and title search, all staturory costs and dishursements and. such lurther sutn as the trial

court may adjudge

reasonable as plaintifl's attorney's fevs in such suit or action, and it an appeal 18 taken irom any .judgment : of decree anterod

therein mortgagor’ further promises (o puy such sum as the uppellato court shall adjudge reasanable as p!nim‘iﬂ‘s attorne,
" on such appeal, all ‘sums to be. secured by the lien of this mortgage and included in the decree ol foreciosure. .
Ea

y's fees

d all of the covenants and ngreements herein contained shall apply to and ‘bind - the heirs, oxecutors, administrators

and ‘assigns of said mortgagor. and of said mortgagee respectively.
In

case suit or action is commenced ta foreclose this mortgade, the Court, may upon _motion of ‘the mortg

agoe, appoirii u

receiver to collect the rents and profits_ arising out of said premises ducing the pendency of. such foraclosure, and apply the same,

~ after. lirst deducting all of said recet

yer's ptoper charges and expenses, 10 the payment of the amount due under this mortgage.

s n construing this mortgage, it is understood that the maortgagor of miottgagee may be ‘more . ; that (it the

Ccontext so requires, the singular pronoun shall be taken to mean and include the plucal, the masculine, the {

eminine an ter,

and that generally all gmmmutical changes shall be made, assumed and impiied- to make the " provisions hercol  apply equally ' to

. corporations and to individuals.

writtern.

FIMPORTANT NOTIiCE: Delota, by lining “oub whichever ‘warranty {a) or:(b}.Is mot. op

plicable; - if wairanty (o) is applicable and il the mongagee it ¢ creditor, os suth ward

it defined in the Truth-in-lending Act . and Regulation 2/ the -monigogee MUST - comply :

with the Act and’ Regulation - bY making roquired disclosures;. for this purpote, 16 this

; instrument -is_te be a FIRST lien to finance  the purchase of a dwelling, use Stovens-Neis
FormNe. 1305 or aguivalent; ‘46 Ihis_instrument is NOT. to be a first lien, use Stovans-
Ness Form, Mo 1306, of wquivolent.. e ;
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- BE 17 REMEMBERED, That on this ;. T80 .. day of

; V_,LAI,IV.‘,_W‘ITNESS wWHEREOF, said Jrjéplgaépr has hereunto set hi

hand - and- seal o

s hand the day and
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t‘he'ur'ideyrvé‘igned, a notary public in and for said county,and statke,kperhsvohhily }app‘e'ar»edv the within

Lrvin.liggins &..Debra .d..
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