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TRUST DEED

o .‘boiv:éo;

oo S
; L:”£aYr§fW,mLx‘wﬂ,‘ T S
BRI S R R RN Qé g(ran{Acr." ,Wil!‘iarnv,Gal‘\oﬁg;‘,J(".. as trustoc; and ’
- FIRST: FEDERAL . SAVINGS "AND "LOAN "ASSCCIATION of ‘Klamath Falls Oragon, acorporaticn organizod and existing -
“undor_ tho laws of ‘tho United States, as beneficiary; = o i) R e

e D WITNESSETH P

2 The: ‘grantor irrovacably: grals; bk‘lfgdin's. sells” and " convays to fHduer;l‘g‘d. in”trust, with power ‘Qf”sali),‘fh(‘:‘properfy;
_in_ Klamath ' County, Oregon,  described ~as:™ U S ' e : 5

. Lot 32, Block 2, ROLLING HILLS SUBDIVISION TRACT NO. 1099, according to the
official plat thereof on file in the office of the County Clerk of Klan th. ’
(v County, QrégOn.‘ L e i e ) T T g

whlch 'sai‘di“dé)s’t:ﬂribcldv\r‘ealy properiy is not ‘current

ly tised for agricultural, timber. or':grazing “purposes, . bR :
togothoe: with “all “andsingular 1he’. appurtenancas, Jonements. hereditanionts, ronts, dssuos, profits, - vator rights, casamants ‘o priviloges now or -
horpdffb;"bulohgin’g“to.‘dcrivé{d frorm of inanywiso appertsining; to. the sbove’ described <promisos; and 7all . plumbi ;, lighting,: hoating,. ventiz
“lating,: air-conditioning, rofrigorating. “watering and irrigation . apphtatts, aquipment and” fiktures, togothor with ‘ali Pawnings,” venatian: blinds,  floor
; - covoring iin” placo such’ ‘as. wall-lo-wall. corpoting and- linoloum, shadas and bulltin appliances now ar horeaftér installod in or jused in_connection i
B i‘ﬂf"; ek S with :fhvp";pbave:“éesgril'iud' promisos,” including’ all intorast . thoreln which the. granfor: has of may horppmmpepirg fog thyry AﬁDG¢TﬁREE :
3 L},%,,,’IQ s "povﬁognagc;ﬂﬁf [ c6 rocrnunfloe.qrantor‘herein‘c‘an?pinéd‘zlnd‘ the ‘peymerit ‘of ‘the: sum "of " JIUNDRED:AND-NO [ pekciont
5 HREA % - R C($am 00. 6 " Dollars;: withinteresi thoroon according: o tha tarms’ of i aipromissory” nota” of -oven-date "herewith.. paysblg.
iary ororde, d made by tha granior, prigeipal: and: interost being payabla:in monthly. insfaliments; of $3§60601 :
g mad by o sanen gl and v bt poyol i oy nlinent of

commadncirg”

g This truat deed shall turther, seéuts the payiment of ‘such’ ndditlonal money; " ; :ICquls’It’lvmi of - Alie properly. by the  beneflctary llflcr‘défﬁllft.-:;;ly bnlarice “remaining. In. the.. -
i1t any, as may be;losned hereatter by the benaficiary, Lo the. grantor or  others .. restrve. account, shall..be ercdited’ to” the Indebtedness, If any..nuthorized ‘reserse - aceount,

.having;an® Interest”In- the above™ deserihed: roperty,” ns . may be-cevidenced. by -a for takes;  agsessments; -insurance - prémiuma . and @ other - charges I8 <not <sufficlent” st any
note of .notes;  1f ‘tho- Indebtedness Secred by this trust deed 5. avidenced by ! E s by ranto 1 pay. - the

5 no note,- tha . beneticlary. may “credit: ‘payments ‘recelved by it upon
Jor.: ) .‘t!’nny‘ paynient on: one’ note-and. pard another,
petesin ; % DO ATy .

The ‘grantor “hereby covonants. to and with:the ‘trustee’ and the beneticiary
horein ' that -the ‘saidpremiscs s and property - conveyed - by.‘this:trust, deed - aro
treo  and.clear: of -all”encumbrances “aid- that the “grantar-whlland. his‘helrs,
executors” and - administrators  shall

= agalnst: tho ‘clalms of 'all’ persons: whomsoever.

iz The -grantor covenants and “agfees to: pay-anld note according to ' the terms
thereof -and, when due, all taxes, assessmentd. and: other charyes lavied "againsb
sald properéy:- to keep ' sald sproperty - free from- all “encumbrances  having “ pre:
< ‘cedence over. this. trust- deed i, to: complete ullshulldings :in. course, of conatruction
or hercafter :constructed - on - snid: premises. within-six months -from . the . date
Hercof- or ‘the . date constructlon: Is hereafter: commenced ;' to. re air‘and . restore;
promptly i and. in: good:: workmanlike ment . on
3 destroyed - and . pay, Fdue, all
coats -Ipcurred s therefor;. allow.:benellelary.: Lo Inspect’ sald” property -at . all
times “during:construction;: to rcplaco'nnrwork'or- materials. unsatisfactory to
beneficlary »within,- fifteen’ days “after written notice “from beneflclary ol “such
fact; not’to remove: or’destroy. ’any. bulldln?cr Improvements now of : hercafter
constructed ‘on “anldpremises it to keep all:buildings and :finprovements:now  or
hereafter - crected : upon snld.progcrty—ln»xoml repriranid: tocommit or. sufter
no..waste” ot sald premlaes;©to keep all” bulldings; - property . and tinprovoments'

now -or.. hereafter erccted. on - sald” promises. mntlnuouulyr,{nsurcd' apainst, lose: i

by Iire or such-other hazards ns:the: beneflciary: may:from time:to time:requise,
in ‘a’ sum~not:less:;than’ the ‘original. principal~sum of “the:nota-or: obligntlon
- secured .by. this: trust ‘deed, in:.a ¥:Or. les. a to’.the. beno--
clary, and to-deliver: the. original policy- of. insurance.in, currect. farm ,and with
:approved ; Joss: payable -clause- in' favor- of - the “heneficlary. attached: ‘and” with
remium: pald, . to..the  principal.place, of s busineas “of - thes eneficiary ab ledst
tteen - days . prior: o the - effective sdate of : any..suchpalicy” of - insurance. - 11
of : Insurance - is- not- a0 :tendered, the  hevellclary rody " in .its  own';
ar.: the “heneflt: of - the - benetictiry, - which” insurance
durlng the full tc the polley, thugs:

hat: for: the  puriose ol providing régularly, for:: the ,pmmut Ay tot:
nasessments, ; and. goveriumenlal: cliarges; Jevied - or - ngsessed - agh! tie - wbote degeribed . pro
perty”and lngurante preovum . while -the “Indelitedness: aeeured -beteby: Is 4y pidess ol 80 G%
of: the . lesser: of . {he': origlnal “purchase . price patd:- by the “grantor at:the tire “the loan- way
made oritho beneficlary’s - briginal- appralsal : ¥alue  of-thic  propertysiat “{he - time the Toan =
wag:: inaue, - grantor:>wiil- pay:-to” the : Leneflclary. fir “addiy the ‘monthly: payments: of
rincipal; anit {ntervst : puyablo- under ithe - terms . “gote L or; ohllgation’: sucured * herehy:
ni-the-date  Instaliments” ot -principaliand. interest ars payable an “amonntoéquil:to /18
“the. Laxes, ‘assessments, - and:otlier- charges: e atd: payable -with ' respect 1o sald property
ach sueceeding :13; months  and-also1./36 :of - the Ingurance -premium . payable with =
espret .t sald  property i willin cnch ‘surceeding * thre:: yents: while - this{Wrust;, Deed  Is “in
effect . is - estimated . and: divected by “the .heneficlary, “ Renefictury: shall< pay. to v the: granlor .
nierest -untsnid. amotnisat”a:rate: ot less: than: the : hkhest” raia; authorized : te- be . pald
.- banka on thelr-open’ passhook nccounts. minus - 3:/4:0f 1 455, w.such :tate is ~leds  than -
07, the: fate of ‘Interest” pald- shall ‘bt 24 9%, Interast -shall e omputed “onthe ricraze
monthly bnlnncc»’lu"tu‘lle-i ceount s nd ﬂlljl)ci;l'ald warterlyzto  the “geantes = by creditin
0 SCrOW. ac : g E

e : : : 0

ri Tnl1-tuxes, “assessments: amd ulher - ehargpes. 1

4. thereof, « before e same - hegin: o - hen
ce” pulieies™ ipan’ sald: property, wuch “pays

o aforesald,” The ‘erantor "hereliy withorlzex

““tha’ henellelary” to- pay ¢ any  und: all” {axes,  os 5 ‘anc tother “ehirged” lesfed - or impogel
against: sald” pronerty; Intthe ‘umbimts ag” shown® by “the :statements 1thiereof . farnishied by the
colleetor: of - sucly: taxes, ‘nssessments’ ne othier “chinrges,’.and o *jay “the insurance” premiuriy
- the -amonts_shown . on-the. slatenenty: submltted b _‘ carrlers, or “thelr “rep,
Svesentatives o to " withdraw: the siims:.whicly ;may “he. requited : fram : the - reserve - account,
1¢ any.: estublishid for Ahat’ purpeses - The” grantot, agrees-in - no-tvent :to -hold the : beneficlary

warrant. snd: defend . his, sald - title ‘t'hgrew :

vesponghible; for: (atlure.. o Liate: any: fustrazice -writtén cor: foc. any g4 o7 damage ‘growlng.

ouit:of - defect™In any  Insurance. polley,  aid: ie: henefietiry: hereby: 13 ‘author bred, i the
< event of - aily coseto; compronilseand ‘setile switli: any. Insurancé company and Lo apply ‘and
suchl; Insiratice ; receipts” upon, the, “obligations: recured by - this, trust - deeidcIn- computing the
tiaf,/the; indebiedness ) for * paymént “or.cothel

R A

time - for the.. payment > of . sueh charges -5 - they" become - due,” the. “grantor - shall .pay. the i
defleit th° the heneflelary: tpan” demand, “and A not pald within ten' days”after” such” demand.
1

" the beneficlary “inay: at itsopticn nrlgl the  amount.; ol auch: dcf}nﬂ L lhe‘pglnclp.ﬂ of :the

vhilgation seeured hereby, . R
L Sliontd (thie” geantor fall- {o- keep nnr ol the' foregoing “covenants,’ then the
heneticiary anay st 1ts option' enrry: out the saine, and nll:its expenditures thers.
for shall draw hiterest: nt: the’ rafespecificd In" the:note, shali~be repayable by
the . grantor on demand. and shall be secured b{ the:lien-of this’ trust deed, In
this- connection, the heneficinry” shall:have. the'right - in its: discrotion: to complete
aty” improvements made on sald premises:and aiso:to make such repairs ‘to sal

property:as «n - fta sole - discretion” It may - deem: necessnry. or; advisnble, .« i

i The grantor further. agrees 1o comply. with all: lnws, Jordinances,: reguintions

‘i covennnts, conditions’ and "rustrictions-atfecting sald ‘praperty;:to’ pay all ‘costs, L

fees aml Lexpenses” of Jthis” trust, " Joclhuding the, cost ol title senrch,” aa well a8

“the ;other’ conts 7 and expenses’ of - the :trustes /Incurred in " connection -with"or;
“in enforelng’ thie obligation, and: trustec’s ;and: attorney’s - fees: actunily’ Incurred

to appear-in and defend any-nction or. procecding. purporting:to affect the ‘secur- ..
ity hereot or thu'rights or powers of:the beneficlary. or. trustee:-and-to.pay-all ©
costs- and’ expenses, including cost.of ‘evidence’ of title  and  atiorney's’ feea .o n*
reasonnble” sum to be fixed by the court; In” any:such-actlon: or: proceeding In:
which-the beaeticlary or strustée may. appeariand o~ any;suit ‘hrought by benes".
flcinry “to forerlose: this- doed,;and Fall sald” sums shall he seeured: by -this trust

U e hreneticingy will furoishbo the. gran
annual:statement ' of saccount bub’ shall: no
nny - further: slatements -of . accouut.

A p i It ihe T event” that  anyiiportlon - or ‘all ‘ot aald be taken

under the “right of ‘eminent domain. or. d tlon,: the hail: have

:the right to cominence,.prosecute Inits own name,: appear:tn;or defend: any:ac.
lon~or prococdings, or to make ‘any compromisc or: acttiement. in:connection  with
ueh taking and, it 1t7's0 elects, to require that sl or®

. pryable na: compensation’ for such-taking,~which ‘ar

quired to (;lvay alt rensonable ‘costs,” expenses -and ‘attorney's’ fees, necessarily 'peid
or, Incurred by the. grontor in suchi proceedings,” shall,'be pald'to: the beneficiary
ned “appied’ by I first’ uponiany ' bl¢: costs. and “e “‘nnd - attorney.
eis negesanelly pald or: incurred by the beneficlary. In'such proccedings, and the
salance:npplicd "upon:the Indebtedness Sseeused’ hereby ;- and. the. grantor . agrees,
b itaiown expense; Lot take ‘yuchactions; and execite such.instruments ‘as shajl |
ssary s such enaatls omptly . ipon:the beneliciary!

o At any. tme and : fr me‘lo time ,uron written regu st of: bt
‘tictary paymentiof :Its: fees: and ‘presentation: of. this-deed aad. the note’for: e
“dorsement. (In ‘ense. of- full:reconveyance, for’ cancellation),: without:affecting the
flability. of .any; perdon for the payment of:the Indebtedness; 'the: trustee may (a)
consent tosthe making of any nap or: plat of sald property; (b) jein:In.granting
any: ensement-or. creating “and ;reatrlction” thercon, (c) Join: In”any: subordination
or other ngrecment affecting ‘this deed ‘or‘the:Hen-or-charge hereof ;< (d) ‘reconvey,
without=warranty;=all ‘or-any part.of: the property.: The grantee.in any':reconvey:
anco -may. besdescrihed (as:the - person; or. persons. legoaliy: entitled : thereto': and
the -recltals: thereln” of inny.. matiers: or; facta:shail: be’ concluaive :proof .
truthfulness: thercol.: Truatce's  lees: for he!:ser :

ahnll-be $5,00,:

3. As.nddguuiml‘uemnr! -grantor hereby. ulg;m to l»en;:liclnfy/duﬂns" the
continunnce, of thae ‘trusta; afl rents;isaucs, royaities:and: profits ‘of: the pro..

Sperty. affectéd by this.deen and - of nny personal: property located” thereon.: Untl) -

erantor. shall- default o the payment ol any’ indehtedness . sccured  herehy “or'in:
the performanes: of -any” ngreement hereunder, grantar. shall have:the right:to col+ 7
lect ol such  retits,: lasueh,  royaitles; and: proflts ‘earned:prlor w;dz'fnn’it.‘ufthey‘
become -duernd payable; Opon any defauit by the grantor, hereunder, the benes
ficiary, may.at.any’ {ime without _notlce, efther. ln~perlon;:htyf\auent or: by a rs
civer-to De appointed: by:.‘a . courti.and withont-regard: to’the ad ol a0y
security -for  the Indebtedness . hereby-necured,. enter-upon: and take posseanion - o!
falil praperiy,;or any.part thereof,<in"1ts . own name: sus;for:or otherwise: collect
theirents, tlssues; and - protits,including. thode’ past: due: and iunpald,  and: apply.
thic', sama, - lesa costs and -expenses ‘of “operation andeollection;” including: ronsons
bic: atiorney’s:fees, upon: any “indebte secured ‘hereby, ‘and - in “auch:orde:
as:the beneflclary may: determine.” R . :




‘. l.u'fhé 'ﬂitmn u (bauﬂtlm‘ii hklf: ‘ 28043,
of ‘su¢h rents, luuuzu.ng profita ‘or tlfow

y :ha applicat!
.-auch’ notlee.

- would :ordinarily .be

a sorvica charge.

on- or: Telosns the
ault or- notice’.of dofault

the -salo

trust’ deed, (8

e Time is ﬂf the : cssonce -of this’ thatruinent - and .upon - defautt by. the > order. ot -thelr priority. = (
{)

-grantor in

Y ol
. agreement ‘hereundar, ; the- haneflciary . may . declare al
mediately dueand rnynbla by. delivery to the trustes of written notice-of detault’

and . election  to acl

sccured herobr or- in performance of any - decd or to . his successor
sums secured - hereby "lme. - Lol )

all -pay beneliclary - reascnable 'charge. by -the V)

. 3 ‘I'o.“all. persons ~ having : recorded - liens subsequeat o the
interests- of. the . trusice. fn tho trust ‘doed ns “their faterests - appear in the
d{ The surplus, i nn{‘,) 1o the geantor of -the trust
s su g ‘

ton of sald proporty, the collestion - “nouncement at the time_ fixed by the: preceding porﬁyonemanl. The trustee shall.
proceeds of tive and other ineurance pol: ~ dellver to the purchaser his dood {0 form as requl g.m' i
icies or oamrcnuuon or awards -for an: ng or damags of the property, and - [thout ‘any: covenant or warranty,: expross or impiied, The -
reof, - as aloresaid, shail not cure or waiye any.de-: . decd-of -any matters or facts shall bo 'conclusive proof ol the -
ereunder . or - lovalidate - any ‘et  done . pursuzat - to. - truthfulness thersof, ‘Any person, excluding the trustee but including the grantor
T : T i il o and the-boneticiary,. may. purchaso. ot the sale, .- . N " -

£, The grantor shall- notify “beneficlary -in" writing -of ‘any amle or oone < TR Wh
tract . for-eals: of .the above ‘described - proporty. and - furnish: beneficlary -on..a trustee shall anl the p
-forta -supplied. It with' such . persons! - Informatlon eonumlnﬁ the purchassr as the  expenses o
quired of & new.lcan applicant:and al

y.law, conveying the

o0 the Trustes sélls pursiant to the powers. provided hereln; thg

ods’ of  the . trustee's sale as follows: (1) T
inciuding - the compensation -of - tho - trustee, and &
attorney. To .the obllgation  sscured -by . the

Interest . entitied

c)n surplus,

10, For ‘any renson-pormitted by‘llnvvl.' the benshclary  may from tima to
toa ] 8

the -trust property, which: notlce tiustes shall. causa to.be - time ]
duly filed for record.. Upon dell Tl

o any trustes named- hereln, or to any:

very of sald notice of default and 11, trustee Inted. hereunder,-Upon such appolntment and without con-

sell,:
~“the. beneliclary ahn.llAdapu.sl_t with the '.ﬂl!‘tclthll trust .deed and all pmmllwr;: < veyance to the successor trustee, the latier shall be vested with -all title, powers

notce . and secure:
crustieea‘%lm!‘l tlx ‘the time and placeof sale: and give notice thereof as then
ulr y . Iaw PR g s ey T ey TR

etault- and - any. time prior. to-five days botora . the date” et
for: the.. Trustee's -sale,.the  grantor . or. othcr “person " so proper._ nppointment ‘ of - the ™ successor - trustec, -
the -entire. amount . thien due -under this * trust deed -and ;- I T : :

B -terms

not exceeding  $50.00 eacl

not . then:be. due: had ‘no:
‘After: the lapsc of such time 'as may then.be rcqulred‘bly 1aw following -

notlce.of  default and giving .of sald notic :

‘trustes shall sell said property at tha time and placs fixed by him:in sald notice hercto,: their helrs, “lcgntees dovisces,

of. sale,:elther as a whole or'in separate:parcels, and In such order as he mn{ de- asslgns, ‘The' term- “'beonefl

“termine,: at public auction to tho highest bldder: for cash, in-lawful money o

United States, payable at-the time of. sale. Trustea ma poatpone sale of ail or

8
.the recordation: of aald

default occurred *and ‘thereby _cure, the.default., . c . any act

d ' hereby, - whereupon ' the and dutlea conterred &:pon any tlrultee herein named or appoluted hereunder, Each .
t an on_ &

(including - costs nnd . expenses ‘actually incurred :

- of. zalo, the -

. -record, which, when" recorded
county or.countics in which the ‘property ia sttuated, shinll be conclusive: proof o

St Trustee necepts’this trust - when ' this deed, .

: Y tee’s  and - attorney’s . foos . ledged is made a public record, as provided by law, The trustoe s not obligated

1) . other T [ the principal as” would. ' to uotl!?' any party. hereto_of ‘pending sale under any other deed ‘of teust -or:of -
on_or proceeding in° which the'grantor, beneficlar, “or.truatee shall be s’

party; unless “such -actionor proceeding Is” brought by he ctrustee, 0T

12,7 This' deed applies to,” Inures to . the benetit of, and binds all “parties
rdminlstrators, ' executors, ~suceessors and o
clary"-shall -mean " the 'holder and -owner, . including
the o Plcd ce,- of ; the note secured herehy, whether: or not -named “as’. a: beneficlnry ©
" herefn, In construing this.deed and whenever tho context 0. requires,’ the i . .
€]

such ap hall be made by written instrument executed
by ‘the  beneficiary, conmlulnr reference’ to- this -trust deed- and  its: plase of |
n the office of the county. clerk or. recerder of the

duly oxecuted ‘and ncknows’

’an{ portion of sald property. by.publia-announcenient .a such: time.and piace of " culine gender: Includes: the: f
sale and :from" time .to time thereafter may. postpona the -sale; by publio an- clwlea the: plural. e

ine “and /or ‘nculer. and ,the\nlnxulur number ‘bln- o ki

ht on.this.. 7 “day o September -
éaiﬂ ‘county ‘and “state; ﬁofﬁéndﬁﬁﬁp@qﬁ@ the ‘within named.._..
e o e D e R RS I e

{nd ‘)om- last -.cxbdve; »wrymeh :

ﬁolqi'y' Public_for Oregon
- My commission \explros:

STATE OF OREGON } '
. County ‘of Klamath } S

“was redeived or. record!
“:September: .
9 5'clock . P..M., and Tecorded:
M76. on page iz
f scid: County.

Caeisd0 Matni St
Klamath Falls; Oregon

9o
The undersigned is' e’ legal: owner .and: holder: o ¢ i i ! g
have been fully. pald andsatistied.:"You hereby. are d ; I ; I g to you und !
to latute;ito; ; ] t 1Y ; ‘dggwer@d lo'yo '}xarej.\}rll




