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DEED OF TRU ST

THISDEED OF TRUSX‘ is made thls..... ..10th..........,....day of..ﬁeptember............. ‘

19. 7.6., among’ the Grantor,. SR B ENNY R-, PBHILLIPS AND: LAURINE E. . PHILLLES, Husband ...
. .3“9 w:.fq e T . (hercin “Borrower™), Flu ‘Mountain Title.Company. .
oy ...‘.............(hercm“1rustcc ),andtthcneﬁcmry.
: Uni!ze St‘.at;es N&nmnal Bank Qf Oregon,. .aa. Assoc:.at.lonr.... ..,xxmpa:mxorg.xmzcd .md

¢xis mg undcr the laws of. .i.The: Un.Lted States.of JAmerica...... whosc address 08, L. i s e

Qv Bpx. 3447, Portland, . Ovegqn. i 97208 TR O .(hcrcm “Lcrdcr )

i BORROWER, ‘m consrderauon of the mdcblcdncss hcrcm n.cucd and the trust hcrun crcatcd |rrcvocably gr’mts
and conveys ‘to  Trustee,: in trust wrth powcr ‘of salc, the following dcscnbed property located in thc Coumy of
e Klamath L .y Stateof On.gon' : b

w Lots 9. and lO in Block 12 of ST FRANCIS PARK, accord:.ng to the. off:.c:.al

~plat thereof ofi file in: the office of the County Clerk of Klamath County,

Oregon. - ALSO the‘ North k of vacated alley adJacent to: the above described :
property.. ' = g L i

¥

;[State and Zip cOde] i

TOGETHER with;; all t‘lc rmprovennnts now r hcrcaflcr crccu.d on’ the propcrty, and al cascmcnts, nghts,'
appurtcn ccs, rcnts (sub)cct howcvcr to the glits| ind authormcs given, hcrcm 10 L nder. to collcct nd apply such :

“rents), roya]tlcs, minetal, oil and gas. rights, ‘and’ proﬁts, water, watcr. ngh\s, and water.s ock and ‘all fixtures now or.

o ‘hereafter’ attachcd to the propcrty, allof: ‘which; rncludmg rcplaccm nts dnd additions’ .hcreto, shdll bc‘dccmcd tobe
‘and rcmainla.part operty cov red by, this Deed of Trust and all of the forcgomg, togcthcr with said propcrtyx

.(or.the lcasdrold ‘te ‘if th Deed. of Trust isona lcaschold) al‘\, hcrun referred to as thc “Propcrly

To SECURE'tO Lcndcr,(a) the rcpayment of the mdcb edness evidenced by B, rrower’

cipal sum: of 'lwent ‘Five Th sand 'Iwo‘ Hundred and L,
Dollars, with interest thcrcon ‘pro ing. for monthly mstal]mcnts'

mdcbtcdncss, if. not sooncr p d du and payablc on. .Septemba;.

i s, with interest. thercon,’ advzmccd“' o
rdal ] i i ‘d thc performancc of: the covenamq and .
‘agrccm nts, of Borrowcr'hcrcm contamcd nd: (b) ‘the. rcpaymc K f ‘any futy dv with nte'cst there n, madc =

o Bor ower. b Lcndcr pursuant 0 paragraph 21:hereof (herci

= and convc 'th(; Propcrty, that th P opcrty is. um.ncumbc d
Property agamst {l: clanns and‘dcmands, su




T UNIFORM COVENANTS Borrower mul‘Lc‘ndcr covenant and agree s follows: * oo e Ll st S
S5 Paymentof Prisicipal and - Interest, “Botrower shall promptly pay-when due. the ‘principal ‘of “and_ interest.on the
““indebtedness evidenced by the Note;:prepayment and e charges:as provided in’the Note, and the: principal ‘of and interest.

‘on any Futitre Advanges secured by this Decd of Trasieoo T A OSSN s s R PR T

St ) Wunds for Taxes and Insurance.: Subject to-applicablelaw or. to a writien waiver by Lender, Borrower shall pay

‘o Lender anihe day manthly instaliments‘of principal and interest are payable under the Note, until the Note' is-paid in full,

a sum:(herein “Funds”) equal to one-twellth-of the yearly tases and assessments. which may sattain’ priority Jover this

Deed ol Trust, and ground rents on' the Propertyy if:any; plus one-tivel{th of yearly premium instaltments for hazard insurance.
“plus one-twelith of yearly premium installments for mortgage insurance, if any, allas seasonably: éstimated:initially and from

time to time by Lender on the; basis‘of asscssments and bills and reasonable cstimates thereof. i 7 0 .

2 The Funds shall:be held o dn’ institution. the deposits ‘or siccounts of which are insured o guaranteed by, i Federal or

. state’ugeney (including Lender, if Lender is such an institution). Lender shall apply the Funds (o pay:said taxes, assessments,

insurance. premiums and ground rents. Lender may not charge for so halding and applying the Funds, unalyzing said pecount
“or verifying and compiling said assessments and bills, tless Lender pays Borrower interest on the Frnds and:applicable Jaw .
“permits” Lender. to- make such a: charge: - Borrower ‘and’ Lender ‘may agree in” writing -t the time of “execution of - this

Deed of Trust thil interest on’ the Funds ' shall be-paid to:Borrower, and unless:such agreement is: made-or, applicable. law
“requires suchi interest to be paid, Lender shatl not be'required to pay Borrower any interest or carnings on the Funds.: Lender
shall give to: Borrower, without charge, an annual accounting of the Funds showing ‘credits and debits to the Funds and the
purpose for, which cach debit to. the Funds was made, - The Funds are pledged as additional :sccurity for the sums secured
‘by this Deed of Trust..: G S . . T S P
<5 Tf the amount of the: Funds held by Lender; together with the futiite. monthly installments ‘of Funds payable’ prior:to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to;pay siid 1akes,
assessments. insurance ;premiums . and -ground - rents as they fall - due,: such - excess ‘shall be. at :Borrower's option, cither
«rromplly ‘repaid  to Borrower: or. credited: to Borrower-on . monthly installments” of - Fiinds. . If. the ‘amount of-the: Funds
weld by Lender: shall not be ‘suflicientto- pay, taxes, asscsstients. - insurance -premiums’ and -ground rents s they: fall due, v
“Borrower shall pay to Lender any aniount necessary 1o make.up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, .o, b e e L el B ’
I““Upon: payment in full of ‘all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds

held by Lender.’ If:under paragra h 18 hercof:the: Property is‘sold or the Property is otherwise-acquired by Lender. Lender
-~ “shall apply, no later than immediately prior:to.the sale of’ the! Property. ot its acquisition“by Lender, any .Funds held by
" Lender at the time of applicaticn as'a credit against the sums secured by this Deed of Trust,: .00 S L i
weriso 3, Application: of Payments. - Unless applicable law: provides: otherwise, all: payments  received by Lender: under the
“Note and paragraphs 1 and 2 hereof. shall be applied by Lender first in: payment of ‘amounts-payable to:Lender by Borrower
- -+under paragraph 2 hereof, then 1o interest payable on the: Note;:then-to the ‘principal of the Note, and then 1o interest and
‘*principal on‘any-Future Advances.’ i L A e EL L A R R
4. Charges; Liens. Borrower shall pay: all | xos; assessments and other charges, fincs and impositions:attributable to
“the’ Property 'which. may-attain a priority. over:this. Deed of Trust, and-léasehold payments or ground rents, :if ‘any, in.the
“~'manner:provided under paragraph-2 hereof or, if not paidin such manner; by Borrower making payment, when due; directly
to the payee-thereof . Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and'in the :
event Borrower shall make payment. directly, Borrower shall promptly furnish to:Lender receipts cvidencing such payments. .
Borrower shall promptly discharge any lien which has’ priority over this Deed of Trust; provided, that Borrower shall not beli
‘required to discharge-any such licn so long as Borrower, shall ‘agree in writingto the:payment:of the obligation sécured by =
~such'lien in’a manner acceptable to Lender; or shall in good faith contest such'lien by, or defend enforcement of such lien in.
legal procecdings which operate to. prevent the: enforcement- of the -lien.or forfeiture of the. Property ‘or any: part thereof.
5. ‘Hazard Insurance.” Borrower shall keep the improvements now existing or hercafter ‘erected on the Property insured

against-loss by: fire, hazards included within the term “extended :coverage™, ‘and such other hazards as: Lender-may require

and in such amouats and for such periods as Lender may require; provided, that‘Lender shall not require’ that the:amount of
“such coverage-exceed that’amount of coverige required:to -pay the.sums secured by this Decd: of ‘Trust. - A
=+, The:insurance carrier providing the:insurance shall be chosen by Borrower subject’ to approval by Lender; ‘provided.”
‘ that such ‘approval shall not be-unreasonably ‘withheld. - All'premiums - on- insurance “policies shall ‘b¢: paid .in :the manner - :
“‘provided under paragraph 2 hereof or, if not. paid in such manner, by Borrower making payment, when due, directly-to the
insurance carrier. e e e R EIEL DL SRR TR PR R
- All:insurance policies and renewals thereof shall be'in form'acceptable to Lender and shall include’a standard: mortgage
‘clause in favor of and in form acceptable to Lender. - Lender shall have the right 1o’ hold the ‘policics and rencwals thercofi::”

“and Barrower shall promptly furnish'to Lender all rencwal notices and all receipts. of ‘paid ‘premiums.” Tn; the ‘event of loss, -

- “Borrower shall. give prompt notice to-the insurance carrier and Lender, Lender may-make proof of Joss'if Not made promptly. " k

by BOPTOWET. /" i 6 i e ro ol i I ) e ‘
"% 'Unless Lender and Borrower otherwise agree.in writing, insurance proceeds, shall be applicd to restoration orirepair of
the Property. damaged; provided such restoration or repair. is cconomically: feasible-ind . the security:of this' Deed of Trust.is. .,

& -“not thereby. impaired. 1€ such restoration or répairis not cconomically feasible or. if the security of this:Deed of Trust/would

" be impaired; the insurance proceeds shall be applied:to the sums secured by this Deed of, Trust, with_the.excess, if-any, ‘paid
to Borrower.. If the .Property is abandoned by:Borrower, or.if Borrower: fails to' respond to Lender within 30.days from the
“# date noticeis mailed-by Lender to Borrower. that the insurance. carrier offers to settle-a’claim for instirance benefits,: Lender
~is authorized to collect and apply the. insurance proceeds: at‘Lender's. option cith to. restoration. or repair. of ‘the Property
“‘or.tothe'sums secured. by this Deed of Trusti i 0 B e - T T e
"' Unless Lender and Borrower. otherwise agree in ‘writing; any'such application;of proceeds to- principal_shali/not-extend -
- or. postpone the duc:date’ of the’ monthly: installments; referred to.in paragraphs1-and 2.hercof. or:change the ‘amount "of :*
‘such instaliments.” If under paragraph-18 hereof  the Property.is acquired by, Lender;’ all right, title‘and .interest -of -Borrower:
in and to.any insurance policies and. in and to_the, proceeds thercof- resulting from'damage to the-Property priof-to the sale
~“or acquisition shall pass to'Lender.to the extent'of the sums secured by this:Deed of Trust immediately- prior to such:sale‘or.
acquisition, b e e g B D o R L S e
6. Preservation and Maintenance of Property; Leaseholds; Cond mi ‘Planned Unit Developments. - Borrower - 5
- shatl-keep. the Property in:good:repair. and: shall- not commit ‘waste ‘o permit, impairment. or deterioration of  the - Property.-..
““and shall comply.with the provisions of any.leasc if this Deed of Trust is.on a leaschold. If this Deed of Trust is.ona unitina;
‘condominium or-aplanned unit development, ‘Borrower.'shall, perform.all of Borrower's ‘obligations-under the declaration : e
. ‘or:covenants: creating .or governing. the /condominjun; or:planned; anit_ developmént,” the: by-laws -and. regulations’of . the %
condominium or-planned unit- development, and constituent documents.If a-condomi i «
rider:is executed by»Borrowcr'and'recordcd,mgclher"with ‘this' Deed of Trust, the-covenants ‘and agreenents” of ‘such rider
:shall-be incorporated into and ‘shall amend and supplement the venants and agreements. of this Deed of Trust as-if the rider:-
g wcf‘cv;“Part,h,ereof. : L Ly g G R Bl

: ;

: . Prolection of :Lender’s churi(y;,-.lf‘Bperqu fails to" perform - the’covenants: nd ‘agreements. contained - in - this -,
“Deed- of  Trust, or if:any: action- or. proceeding is’ cornmenced  which: matcrially affects Lénder's‘interest iinrthe® Property,
~including,-but: not-limited- to, cminent: domain, :insolvency, code.enforcement,’ . or ‘arrangements or proceedings  involving a’
bankrupt or-dccedent, then Lender at Lender's option; upon notice toBorrower," may ‘make such appearances, disburse such
i sums andtake such:action ‘as_is’ necessary.to ‘protect” Lender’s: inferest, including,. but not: limited ' to; “disbursement - of =
reasonablé. attorney's: fees and’ entry:upon the. Property to .make:repairs..If. Lender, required mortgage ‘insurance-as a .
ondition’ of making the loan secured by this: Deed of ‘Trust, Borrower.:shall“pay’the  premiumms required:to maintain such’
‘{nsurance in” effect: until.such time: as. the. r quirement for such’ insurance terminates in“accordance, with:Borrowér's ‘and -
“:Lender's written agreecment. or. applicable”law:' Borrower shall ‘pay. the amount of “all"mortgageins “premiums:in:the
“ manner:provided. under: paragraph 2 hereof. o e R e e e T R R
:Any amounts : disbursed by Lender pursuant. to” this “paragraph .7, with  interest" thereon, shall:: become additional-’
ndebtedness of Borrower secured by this Deed of Trust.:Unless Borrower and Lender agree to other terms of ‘payment, such -~

amounts shall be payable upoinotice from: Lender to Borrfower requesting payment thercof, and shall bear interest: from; the
. date of disbursement at the rate’ payable from time to timc on outstanding principal under the Note unless-payment of interest
+-at such. rate -would :be corngrury,to‘appli{‘:’ziblc’Ii\‘w,‘i'inlwhich"cvcnt“such ‘amounts  shall ‘bear’ interest * at-the “highest: rate
permissible under applicable law.::Nothing contained:in’this paragraph 7:shall requir der 10 incur: any- ex]

action: hereunder.. 00 o I R : | ;
8. Inspection. < Lender may:make, or cause:to be made réasonable entrics upon and inspections o th

r shall give Borrow ti d ‘any:such inspection $pecifying: reasonable-causc’therefo

the Proper : G o i :

pde}npaimn The pro‘cécds’qf any award or claim f
on or othef taking of .the Propetty, or part thereof,

aid: to) Lender. :
of:4 total taking of

dominiumor planned-unit: development e
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9, Condemnation, "The proceeds of any award or.claim for dainages, direct er consequential, in connection with any.~
ndemnation or othér taking of the Property, or part thereof; or Tfor conveyance in licu of condemnation, ure hereby assigned -
nd-shall:be paid o Lender, - om0 00 g TR T et e T e
0 Tn the event of a total taking of the Property, the procecds shall.be applied to the sums sccured. by this-Deed of Trust,”
ith the excess, il-any, paid_to’ Borrower,” In the event of a partial wking of the Property; unless Borrower-and - Lenders;
therwise agree.in writing, there shall be applicd 1o.the sums secured by this Deed of ‘Trust such proportion of the proceeds
s is’ c(\;ml to-that proportion which the, amount of the sums seeured by this Deed “of “Trost immediately prior to the date of
cars to the fair market vatue of the Property immediately priorito the date of taking, with the balance of the' proceeds
o 1f the Property is ubandoned by Borrower, or if; fter notice by Lender to Borrower that the ‘condemnor offers to make
wn, award ‘or settle a claim for. damages; Borrower fails 10: respond to: Lender within 30-duys after the date.such notice is
muailed,: Lender:is: authorized to colleet: and “apply the procéeds; at’ Lender’s, option, cither:to ‘restoration or- repair. of the
~Property or.to the suins sccired by this Deed of Trust: - Tt e L BT e e
7% Unless Lender and’ Borrower otherwise ngree i writing-any such application of proceeds o principal shall ‘not-extend: -
‘or postpone the duc date’ of the monthly instaliments referred 1o in “paragraphs’ I and 2 hereof or.change the amount .of
such installments, R T R S DR ST EEO S e
"o- 410, Borrower Not Relensed. Extension of .the time for payment or-modification of ‘amortization ol the:sums secured
by this'Deed of Trust granted by Lender:to any successor in interest of Borrower shall not operate to release, in‘any manner,’
‘the_liability.of ‘the-original Borrower and Borfower's successors (in -interest.”. Lender.shall nat- bé réquired- 10 commence -
rocecdings against such:sucgessor: or:refuse 1o ‘extend time for! payment . orotherwise” modify amortization of” the sums™
secured by this Deed of Trust by reasote of any demand made by the original: Borrower and Borrower’s successors’ ininterest.:
Swi- 115 Forbearance by Lender, Not a Waiver, “Any forbearance by Lender in exercising any right or remedy. hereunder;.or
‘otherwise afforded’ by “applicable law; shall“not “bea-waiver of : or <preclude :the ¢xercise: of any stich right”or. reniedy,
The procurement 'of insurance: or the: payment of taxes or other liens or-charges by: Lender. shall not be'a waiver of Lender's

right to accelerate the maturity of the indebtcdness sectired: by, this Deed: of "Trust..

7, 12:: Remedies Cumulative,” All remedics provided in this Decd of ‘Trostaré distinet and ?uﬁilglgytivc,tb,ilny other right. “

*or remedy..under: this' Deed:of Trust or.aflorded by law or equity; ‘and may: be: exercised ‘concurrently, independently orii

SuCeeSSIVELy! i b e A T I e s S EIIR e e Sl
13.".Siecessors  and Assngns‘Bound;‘Joil|(~nnd Severat, Liability; Captions. - The covenants:and “agreements herein

ontainea shall bind, and’ the rights: heréunder shall inure: 1o, the-respective successors and_assigns, of/ Lénder;and” Borrower

subject; to’ the ‘provisions/of: paragraph 17, hereof -/ All covenunts-and agreements: of ;Borrower: Shall. be joint and.several, v

The captions and-héadings of the: paragraphs ‘of 'this Deedof “Ttustare. for ‘convenience only and: are noi’to be used to.

interpret, or.defing, the-provisions hereof.” -/ % (1 f i T R T R s e
‘14,7 Notice.  Except’ for -any- notice’ required -under applicable’ law:to be given ‘in another manner. (a)iany. notice o7

: Bbrro’wcr provided for in this Deed of. Trust shall be given by mailing such.‘nolvicc;b’y"ccf‘iit‘lc(‘l ‘mail addressed to. Borrower:al oy
the. Property-Address or, at ‘stich, other nddrcsvs(:ls:Bprrowcr'»may.dcs;ign'ule by .notice 107 Lender. provided* herein,and .-
(b) ‘any- notice 1o’ Lender shali be’ given by ‘¢ertified mail,” return- receipt requested,. toLender’s address stated herein orito

such other address as-Lender may designate. by notice’ torBorrower as “provided “hereins; Any -notice provided-for-in: thi

Deed of Trust shall be deemed: 10 have:been given: to ‘Borrower-or, Lendér when “given ‘in. the, manner designated  herein.”
/15, ‘Uniform'Deed of Trust; Governing Law; Severability. Thig form:of ‘deed of trust’conibines uniform covenants'for:
national.use and non-uniform’covenants:with_ limited variations by; jurisdiction;10. constitute a‘uniform’ security instrument
covering real property.~This'Deed of Trust shull be governed: by: thellaw. of the.jurisdiction i 1. which the Property is: located.
In‘the event that dny: provision’ orclause of. this*Deed-of-Trust or the: Note conflicts: with-applicuble Taw,, such’ conflict: shall -
‘ot affect-other’ provisions of “this"Decd’ of 1rust” or the: Note which can-be ‘given’ {fect"without': the ‘conflicting “provisio
tqﬁthis;end»the provisions of .the Deed lof Trust -and the Note are decluréd 10:bé severable. i [

ARk

Borrower’s Copy: 'Borrower shall be: furnished-a conformed copy of the Ndic and of,

of éxcciition or after recordation hercof. L ; G S : e s
572917, Transfer'of the Property; Assumption. :1{ all orany part:of the Property or-an-interes ‘therein s sold-or: transferred

y: Borrower without Lender’s: prior:written consent,:excluding . (@} the creation “of n’ lien“or encumbrance; subordinate” to:
this; Deéd of Trust; (b)) the creation of a purchuse money.security:interest for hotisehold ‘appliances, ‘() - trar fer by devisc,
descent 'or by‘operation of law upon the‘death of a joint.tenant’or (d) the’grant’of any.leasehold interest of ‘{hree yeirs orle
not coniaining an option'to purchase; Lender may, at Lender's:option; declarc;all’the sani cured:by:this'Deed of- Trust'to-bi;
mmediately. due and; payable:;: Lender. shall haye:waived stich-option. to accelerate if,priori10-the sale or; transfer, -Lender
fid the person:to.whom' the Property is'to’be sold or transferred:reach agreement in writing-that: the: credit: of :such person
(¢ Lender ‘and- that the interest ‘payabléon the sums sceiired by’ this:Deed “of Trust ‘shall‘be -at such ‘rate as
nder shall request. [ Lender has waived the option 10 acceterate provided in this paragraph’17;and if Borrower’s successor.
ninterest has'cxecuted a-written assumption®agreement.dccepted in;writing. by: Lender,. Lender: shall release; Borrower from
1l :obligations under this Deed:of Trust:and’ the. Not A JEREE SRS S
&2 1fLonder; exercises .such option: to-accelerate,” il Borrower ¢ of ion”in’accord
aragraph<l4-hereof: Such:notice shall”provide a’ period of. less: than 30 days: [rony.the’ date ‘the!notice isimai }
hichBorrower. may-pay. the:sums declared duc.” 1f” Borrower fuils'to pay such-sums the ‘cxpiration-of :such ‘period
der. may: without further:notice or demiand on Borrower, il ke ‘any-remedics ¢ y- paragraphi:18 hereo :

s

£
i

i)

-
§i624
A

FarM.Coy | d Lender: further covenant.and agree as Tollows: o il bty o
cceleration; Remedics.  E s Vi n'p raph 17 hereof, upon Borrower’s breach of any covenant
of Borrower in this Deed of Trust; inchiding ‘coyenants'to pay:when’ due iy, sun this: Deed . of -
or. prior.{o_acceleration” shall - mai i ‘Borrower.as: provided in’paragraph: 14 hereof sp ifying: (3):th
d to cure such breach; (3) ‘niot! 1han:30 ‘days from: the' date. the ‘notice.is niailed: to
breach must be aiired; and (4) that failure {0 cu o such breach on'or beford the date specified in the
cceleration of the sumis'sécured by this Decd of Trost and sale of the Property. The notice: shall further
he right.to teinstate after’ acceleration and the right o, bring-a’ court action  to assert ‘the non-existence:
hér:defense; of Borrower (o acceleration ‘and. sal if ‘the” breach. is not. cured ‘on or: before, the dat
iay. nig secured by this Deed of Trust mm
! ther. d  the p f sale and any other.remediés permitted by appl :
law.;Lender shail b titled to collect; all reasonable costs and:exp curre pursuing the remedies provided in’ this
paragraph ‘18, including, but not limited 10, reasonable atforney’s fees, *: - i S
If Lender invokes the power:of sale; Lender. execute o cause T rustee’ to execute s written notice of the occurrence,
ciders election to” cause/the Property. ta' be sold, and shall ¢ tise: such notice to be recorded
perty_or some part thercof is loé ender - or Trustce shall: give notice of ‘sale:in the-
prescribed pplicable: law; " After. the lapse ‘of
1 nd ‘on:B .
and’ undeér:the terms designated 'in ale
} s and in:such:ox “postpone sale.of ‘2l ‘or ‘any ‘parcel of: th
public announicement at ed Lender or, Lendei’s: designee’ ma
Property at any.sale S e k
Trustee shall deliver (o the pt : d
‘expressed. or.implied ‘vecitals in dec

therein. Trustee shall anply/the proceeds of the:sale : \ ] ) ‘
nd attorney’s fees and: costs of title: evidenc

sale; ncluding; but ot limited 1o, reasonable, ¢ attox tes aind: €08 !
by thiszced‘of.{l"m‘sl; and '(c) the excéss, if any; 1o the persoi or persons legally-entitled thereto,

Borrower's Right (o Reinstate Notwithstanding Lender's acceleration o s ¥ t
{the:right fo have any proceedings begun by Lender to nforce this:Deed of Trist discontinued stany time

of (i) the fifth day. beforg.sal¢/ol the: Property.” At to the power. of ‘salc ‘containcd:in?this
D ! -Borrol ays Lender all sums which would be
Curil uture: Adva any; had’no’ acceldration” occurred;
of er.ca s ar, apresments of tBarrower ‘containedin’ this” Deed:of - Trust; !

ays-all reasonable éxpenses incur! ed by Lenderan c:in ¢ Sin nts and dgreetngenits of-Borrow
nta ‘in this:Deed of 7Xrust’ and ,in enforcing:Lender's a } ee’s remedics:as vide afagraph:l reof,
including, bt riof limited: to, reasonable atforney’s fees; and:(d), OW| €5/ $1ie : er;may; reasonably réquire
3 thz is' Deediof :Trust, Lender's’ ' h perty. s y igat “pay. tt i




“secured by this Deed of Trust shail con inue imimpn‘\rcd.} Upon suich payment and cure b Borrower, this Décd of Trust and.
the obligations seeured hereby hall remain in’ full foree and. ¢ffect:as if no acceleration: had occurred. i L
20, Asstgnnent of Rents;: Appointment of Receive sion. 7 /As additional security hereunder, Borrower,

chy assigns:to Lender. the rents of. the Property, proviﬁcdthnt- srrowershall, ‘to’ acceleration ‘under puragraph-18

i “hireof ot abandonment of the Property, have the right 1o.colicet and retain such rents as they:become due and payable.

; Upon “acceleration:under: paragraph: 18 ‘hereof: or abandonment 'of the Property,  Lender, in’ person, by. ngent or by’
judicially appointed receiver, shall be entitled to ente ‘upo'n,;t:ich‘pOsSchion‘ol'-und manage . the: Property and ‘to collect the
rents of the Property;including'those past due ‘All rents coliccted. by Lender ‘or the:receiver shatl be applied first 1o payment
of the costs'of management of the Properly and collection of rents; including, but not limited to, receiver's fees, premiums on
teceiver's bonds and reasonable attorney's fees, and thenito, the sums secured by this: Deed of Trust. - Lender an the receiver
shall-be liable to account only! for thosc rents actually received, i T T PR e :

‘ 21: Future Advances.. Upon request “of Borrower, . Lender, at' Lender’s” option prior’ to” full reconveyance -of - the

;. Property by Trustee to Barrower, may make: Future ‘Advinces to:Borrower.: Such Futare :Advinces, with: interest thereon,

“shall be secured by this Deed ol Trast when evidenced by promissory notes stating:that said:notes are secured hereby. o @i Coo
s 220 Reconveyance, " Upon payment of-all sums sccured by this Deed of Trust; Lender, shall request Trustee to reconvey
the Property. ind:shall sur der this-Deed of . Trust and .all mot .evidencing indebtédness secured by this. Deed of Trust -
‘10 Trustee, Trustee:shall -réconvey the Property, without warranty ‘and without charge:to the person-or persons legally entitied
-thereto. “Such person shall: pay.all ‘costs of recordation, if any.. S e L e
23.; SubstituteF ccordance with ‘applicable-law, Lender may-from time to time reémove Trustee and appoint
_successor-truste y: i
~succced toiallithe title, power and d conferred upon the “Trusiee hercin and: by applicable:law. . ;
: 24.5 Use of Properfy.>The: Properly is not ctirrently, used for agricultiral,-timber or grazing purposes... .
s Fecs, JAs used-in’this’Deed . of Trust and in- th Note,-“attorney’s: fees” shal nclude -attorn
awarded by an appeliate court: JEEE e : O R O

ppointed. hereunder ‘Withoiit conveyance:of . the Property, the’ successor trustee shall

r.c'd‘t‘hé arb"gyc‘inam'cdi
nd “acknowledged ..

cd. by: this:De
;- have been paid in’full :t
iioh are.delivéred; hereby, ‘and: to; reconvey, without warranty,
5t'to the ‘person OF persons:le € 1 :




