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DEED ‘OF TRUST

' “THiS DEED OF TRUST is made this. . .NINTH. ..+ (oo \day of .. SEPTEMBER . %+ - 11uien
l9 76', among ‘the Grantor, . ‘Rlchmond J.. Ca.rleton. and Margaret. Eo.Carleton. .iio..ioie i

s Husband and Wife.n o, (hucm “Borrower’ ),. SR e
L D,. Tiw JHOOTS: oo i i i voovs & .(hcrcm “Trustuc“). and the Bencficiary,

Ve SECURITY S |NGS N D LOAN. ASSQO CIATION. PR A GNP P | corporauon orgamzcd and

cxnstmﬁ under tlic laws of ; UG EATAAY who% address isv o
222 Soui Slxth Street Kl | (0] e e S O .(hcrc-‘

BORROWER in consldcranon of hc mdcbtcdncss hcrun rccncd and the trust hcrcm cruaxud xrrcvocably granls‘
“in trust wuh powcr of salt., the followmg dcscnbcd prop(.rly locatcd in thu County of

Sth of Orcgon' s

The South 120.; Feet of the West 363 feet of the North % of the’ Southwest duafter;’
Sectlon'lv, Township 41 South, ange 10 East’of the Wlllamette Meri’dan, Klamath

{3

; xth all thc mprovcmcnts now. or hcrcattc , !
the rl;,hts and' duthorities given, h

and_ em m a part of thc property covufcd by thls D
if ‘this Deed o Trust s'on‘alc

‘ ncss evidenced by Borrower's Tote dated
n the pru cipal sum of TWENTY'EIGHT THOUSAND - AND.NO
DollarS‘ thh mtcrest thcrcon,

val‘ nd mtcrcst w1th the balance fthc in sbiedncss, : ,duc and payable on
the p':yment of wuh mtercst ‘the con -advanced

urity of th Deéd “of Trusts: an

lag:ccmcnts of Borrower h ‘ cin cdnt'unc a (b) the| cpaymcnt of any.fu
wer. by Lender pursuan 1o paragraph 21 hc n:Future. Advances )

e covenant that Bo ower is lawf lly cxscd ofthe cstate hereb; convcycd and asthe right to grant. 7
‘ nd that Borrower will warrant and,dcfcnd Jod }crally =

perty: '1gamsx all clai :
cceptions to coverage in any title msuranc pohcy




‘Unirorm CoveNanTs;: Borrower.and Lender cayenant and‘4gree s fol : : : S
,; ayment of :Principal and Interest. Borrower. shall ‘promptly: pay ‘when. due’.th priricipal ‘of - and :intefest on.the
"indebtedness evidenced by the Note;: prépayment and late charges‘as provided'in the Note, and he principal of ‘and interest
on any Future Advances secured by, this:Deed of Trusti: g ooy oy e e T
w20 Funds: for Taxes and Insurance.” Subject -to applicable: law. or to o’ written waiver' by’ Lender, Borrower . shall“pay
10 Lender on the day ‘monthly installments of ‘principal and interest are payable tinder:the: Note, until the-Note is paid in-full, s
“asum’(herein: *Funds”) equal: to. one-twelfth of the syearly. taxes’ and assessments which “niay attain” priority:over: this
Deed of Trust,'and ground.rents o the Property, if any,’plus one-twelfth of yearly premium installments for hazard insuranee;
plus one-twelfth of yeirly premium installments. for. mortgage insurance, il any,’all as reas nably estimated initially and from::

‘{ime fo time by’ Lender on the basis of assessments and -bills and rensonable estimites thercof.

“Thie Funds shallibe held inin institution the.deposits or accounts of which are insured. or guarznteed by a Federal or /-
¢ agency, (including Lendcr if Lender is such ‘an'institution).” Lender shall apply the:Funds to pay said taxes, assessments,
surance premiums and ground rents. Lender.may. not charge for:so holding:and applying the Funds, analyzing said account
or verifying and compiling said asscssments and bills, unless Tendér pays Borrower: interest on the Funds.and applicable law

crmits ‘Lender :to:make such-a’charge. - Borrower and- Lendér may'-agree. in ‘writing “at-the"time - of “¢xecution of : this"

“:eed of Trust that,interest on'the Funds shall_be paid- to’ Borrower,. and unless stich agreement. is' made ‘or-applicable law

“requires such interest to be paid; Lender shall not be réquired 1o pay Borrower any interest or ¢arnings on the, Funds: :Lender:

shall ‘give ‘to Borrower, without ¢harge,:an annual accounting of the Funds showing credits and debits to’the ‘Funds and the
h'cach debit to"the Funds was made “The Funds_ are. pledged as additional security- for, the sums secured -

: [ y:Lender, ogether with the future monthly installments:of Funds payable ‘prior.to”,
o5, assessments; insurance premiums and ground rents, shall ckceed the amount required to' pay said taxes,.
e surance’ premiums; and ‘ground rents”as they, falldue;’ stich/excessshall:be; at Borrower’s option, either .-
promptly: repaid to! Borrower, or{ editcd ito. Borrower. onmonthly hstaliments: of “Funds.- If- the: amount ' of: the;Funds
eld by:Lender shall.not! be sufficient. t ‘pay ‘taxes,. assessments, insurance premiums’and ground: rentsas they:fall “due,

Borrower:shall pay.to:Lender any:a ount necessary.to make up lpc"dcﬁcicncy,wilhin 30°days from the date-notice is mailed i

by Lende,rﬁtogBorroywer'reques:ingv’pziymcl1t'thcreof. i G ; L j
in full.of all sums secured by:this Decd. of Trust, Lénder shall: promptly refund to° Borrower, any Funds

#Upon payment'i by:! Deed, , - shal 3
held by Lender. 1f:under pmiugraph:lk8~kher,cof,~t_hc Property is sold or the Property is’otherwise ticquired:by Lender;:Lende

shall‘apply;‘no later than ‘immediately; prior. to'the saleof. the’ Propérty ‘orits .acquisition’ by Lender, any Funds held by
Lender:at the'time of;apqligation as'a credit against.the sums secured by this'Deed of Trust. et S i
) ation of -Payments.: Unless applicable: law provides-otherwise, all’ payments :received: by Lender:und
Note,and paragraphs’1 and 2 heréof shall be ap Lender first'in’ paymen ‘of -amounts:payable 10, Lender by Borrowe
under patagraph 2 hereof, then to intercst payat “the Note;:ithen to the: ‘of thé:Note; and then ta_interest-and
-princj'pal on any:Future:Advances.i . e i ] e : it
{174, Chargess Liens,” Borrower shall: pay all‘taxes; assessmentstand other charges,” :

the Propetty:which may: attain;a’ priority; over, {his Decd of Trust,and leaschold: payments’ ol ground - rents, if ‘any,.in-the
mannerprovided under paragraph 2 hercofior, if not 'paid‘in,‘su;h‘manner;‘by'Bo’rrowcx‘- making. payment, when dug, directly

to'the’ p'ayée,t,h'erc'of.i‘Borrow;:r;‘shall‘promptly‘furnishflo’ Lender. all notices'of amounts due tnder: this paragraph, and in the.

éevent:Borrower shall make payment:directly; Borrower:shall promptly.furnish to: Lender receipts evidencing ‘such: payments.
OrTOWer shall:promptly. discharge’ any:licn which has priority.over; this: Deed of Tl rust;-provided, that”Borrower, ‘shali-not. be
required.to;discharge :any. such: lien'so long-as Borrower. shall agree in:writing ‘to:th¢payment of the ‘obligation’sécured-by. .
‘such lien in’ ‘manner acceptable to Lender,ior shall in‘good!faith.contest such lien: by, or defend enforcement of suchlien in,
roceedings’ which operate t “prevent:the enforcement:of the-lien:or: forfeiture. of the! Property,or any. part thereof. -

< Hazard In < Borrower shail:Keep the improvements now existing or.hercafter erected on the:Property insured
gainst.loss by fire, haz ;included within, the:term Hextended coverage” ‘and such”other: hazards as: Lendcr may require
nd:in’such amounts and for.such’periods as Lender may require; provided, that Lender shall:not' require: that the: amount;of

ch coverage exceed:that niount of ‘coverage fequiiree ay ‘the sums:secured by

e 3 in.1 slender:and sh : d‘mortgage:

orm acceptable to’Lender.- Lender. i ‘.the right ‘to;holdithe, polici direnewals’ thercof

ptly furhish; to; Lender.all rencwal no “and all ‘recciptsiof: paid premium I “of loss
“notice to the insurance carricr:an f der'may, make proof of loss ifnot’

Borrower; otherwisc agrec in writing, insurarice proceeds shall:be app ied {o restoratio 0
provided such ‘restoration or repair: is’cconomically. feasible and the security .of this Deed: of Trust.is,
1f such restoration or Tepair is not'economically: feasible’or:if the security.of this Deed of Trust would .

& ‘the’ this Deed  of Trust; witli'the excess, if any, paid
! p o-Lender:within 30 days:from the:
i instirance:benefits,

otherwise, iting, -appli
"monlhly“vinstallments;rcferrcd_’ o'inyparagraphs:
graph l8‘hercof'ghc’;Prgpcrly:isyacquirq :by:-Lender
idin and:to!the"proceeds: thercof :res |
ént.of. the sums'se

“not: commitiw
case.if this'Decd o
t, Borrower:sh

“Lender;required 1
1 ) ay. the premit
“for:such’ insurance :terminatesin.
I h of ‘all’mort




“that Lcn‘dcr‘shull give Borrowe notice. prior o ¥ sitch inspeetion
interest-inithe; Property : i . . : ’

y-action:hercunder, 3 ’ ;
8.5 Inspectlo fender m‘uy‘mn.kc or. i be made Feasonable cntries up
i aecifying reasonable

44286

9,7 Condemnation, The proceeds of any, award or-claim’ for. damages, direct or consequentialy’.in connection with any
condemnation or other taking of the Property, OF part thereof, or for conveyance in lieu of condemnation; are he :by assigned
andshallbepnidtoLendcr.~ R R BEt e

In.the event.of a total taking of the Property, the proceeds shall be applied to'the sum secured by this.Deed:of Trust,

“with. the excess, il any, paid to’ B}srrowcr. [nihe event of it partial taking of the ‘Property; unless Borrower and Lender

otherwise agree in writing, there shall-be applicd to’the-sums secured by this‘Deed of Trust such proportion of the proceeds :

us is cyunl to that proportion which the amount;of the-sums sccured by this Deed of Trust immediately: prior to the dateof
taking bears to the fair market value of the Property immediately prior to'the date.of 1aking, with.the balance of the proceeds’
paid to Borrower. . e ' [ B L '

200 If the Property 1S abandoned by RorFower, or if, after notice by Lender to Borrower that the condemnor offers to make

‘

an award or seltle a claim for damages,: Borrower fails 1o respond to Lender within 30 days after.the date such notice is
mailed, Lender is authorized to' collect ‘and apply the proceeds, at Lender's option; either:to restoration -or- repair- of the
Property or 10 the sums secured by this: Decd. of  Trust. i ; Lt gt

S Unless Lender and - Borrower otherwisc agrec in writing, any such application of proceeds to principal- shall not extend
‘or ‘postpone. the. due date of the monthly installments’ referred 10 in” paragraphs 1" and’ 2 hereof .or change the ‘amount o
such installments. 1.0 i L S . R T i SR e &

10. - Borrower Not Released. - Extension of the time: for: payment of miodification” of amortization of the sums secured
y.this Deed of Trust granted by, Lender 10-any successor in interest of Borrower. shall not operate 10 release, inany manner
the liability:of the original’ Borrower and BOTrower's - successars in-interest. - Lender_shall>not be required- to commence
proceedings against such sticcessor or- refuse {0 extend _time. for payment.or. otherwise ‘modify aniortization of i the sums .
secured by this Deed of Trust by reason-of any demand made by the original Borrower and Borrower's successors in interest:

11, Forbearance by Lender Not a Waiver. - Any. forbearance by Lender inexcrcising any. right or, remedy hereunder, or
otherwise: afforded by applicable. law, shall . not: be 1a waiver ‘of ‘or - preclude " the! exercise of - any. such ‘right or.remedy
_Thc‘pro‘curememfof insurance or:the payment of taxes or other liens or charges by Lender shall'not be a waiver of Lender's’
right-to accelerate the maturity. of the indcbtedness secured by this Decd of Trust, R T S

712, Remedies Camulative. Al remedics: provided in- this, Deed of "Trust.are distinct and cumulative to any. other. right
or.rcmgdyl' ‘under; this'Deed of Trustior. afforded by law ‘of. equily, and may be: exercised ‘concurrently, independently -oF
successively. : : o : TR S T e e ’ : S
13, Successors ;and Assigns Bound; Joint and Several - Liability; Captions. ;’I‘hcrcovcnnnts and “agreements herein

" contained shall bind, and the rights hercunder shall inure to; the respective successors and- assigns of Lender;and Borrower, .

subject to the provisions-of paragrap 17 17, hereof. " All icovenants and _agreements ‘of ‘Borrower shall be joint and several. ..
The captions and: headings of the paragraphsof, \his Deed of ‘Trust.ate for convenience only and are. not to’ be ‘used 107
interpret or'define the ‘provisions hereo B R Ry i ORI " gl

s 14 ' Notices Except: for’any, notice . required “under applicable law 16, be given' in“another manner, (a).any. notice;to
Borrower provided for in'this Deed of Trust'shall be given by mailing such notice by,certified mail addressed:to.Borrower at o
perty Address or at siich’ other ‘address: as Borrower:may. chignmcvby‘noticé to- Lender as: provided herein, and -

Totice to: Lender shall be given by certified mail; retuen receipt; requested, to Lender's: address-stated heréin-or'to

dress; as Lender: may . designate by -notice- to- Borrower. as: provided herein. “Any, noticc: provided: for in-this’

) ‘deemed-10°have been given to Borrower. or.Lender when given in’ the manner “designated herein.

5, Uniform Deed. £ Lrust; Governing Law; Seyerability. 7This form of deed of trust combines uniform; covenants for
rational -use and non-uniform.covenants with limited variations by jurisdiction 1o constitute’ a uniform secuTity instrument .

covering real- property : This Deed of Trust shall be-governed by:the taw of the jurisdiction:in which the:Property.is located. "
In-the event that qny,provjsfxon ot clause,of this:Deed’ of Trust or the Note conflicts with“applicable Jaw, such conflict:shall
fot affect other provisions of , this' Deed of 'Trust or the Note which can: be given ‘offect-without .the conflicting’ provision,
“this-end: the provisions of the Deed of Trustiand the Note are declared: 1o be severable : ek
rrower’s Copy. -Borrower shall be furnished conformed copy of the Note atid of this Deed of ‘Trust at the-time
or aftef Tecor tion-hereof. 5 7oAl Ll e S SR R
: Transfer of the Propcrty;‘ASsumption. If all or any part of the Property or an intérest therein is soldvur'lransfcrrcd .
by Borrower :without Lendgr's prior written consent, excluding . (a) “the - creation: of a-lien ot encumbrance subordinate:to
this Deed of Trust; (b):the creation.of a'purchase;money security interest.for household appliances, (c).a transfer by devise
descéntor;by op tion of law upon the death of a’joint tenant:or (d)the:grant of any leasehold interest 6f three years,or less -
ot containingan’ ption:to;purch‘dse, Lender:may,at l.'c‘ndcr‘s'op‘lion, declare all the sum ‘secured by this Decd of Trust to be

“immediately: dpc;and«payablc. ‘Lender. shatl'have waived such-option to:accelerate if;"prior: to. the sale or transfer, Lender.

“which:Borrowe

and the personito whom:the Property is to’be sold or transferre “teach:agreement.in writing that” the:credito “such person ;-
‘is satisfactory.to Lender and that the! interest:payable-on the sums . sccured by, this Deed ot Trust shall:beiat such ‘rate’ us
‘Lender shall request. ,‘,If‘.Lénder‘ha,s.wa‘ivcd the option to accelerate provided in this paragraph 17:-and if Borrower’s sticcessor
n.interest has”cxecutedfaWriltenfassu'mplio_n ‘agrecment accepted lin writing by, Lender, Lender shall release Borrower, from ;i
all“obligations under: th Deed of Trost and the Note. - ; e SR fah B
1f-Lender: exercises Such option’| ¢; Lender:shall:mai fower  notice. of “acceleration in accordance with:
paragraj ‘hereof.; Such notice shall provide a’period of not sy than 30 days from the date the-notice is mailed within

j-in;n‘ay‘ pay the sums declared due. I{ Borrower fails to pay suich sums prior to thc,expirmion'of‘such'pcrio'q, o

Lender may, wit out ‘further: otice or demand ‘on.Borrower invokc any remedies permitted by paragraph:18 hereof.

CovENANTS. ' Borrower and Le der further covenant and agreeas follows

madies. Except as provided in par? graph 17 hereof, upon Boriov‘ver‘s,bre‘ac‘h[ofany'co\lenant or.
this.Deed of Trust; including . the ceyenants to_pay. when Idue,‘auy[s'ums'sccuréd by this. Deed  of
celeration shall mail otice to” Borrower as prol ided in’ paragraph 14 hercof. specifying:. (1 th
“date, not less than 30 days:from the ‘date’the notice: is' mailed to
S be fa ¢ such breach on:or before the date specified in the
otice may result in acceleration of: the sums $ i ) cd of Trust and sale of the Property. .1 hé nofice shall further -
nform Borrower,of the righ insfate ‘after acceler e right to bring.a court ‘action to ‘assert ‘the‘non-existence

“of a default or any plhcr,defcnsef of Borr ‘acceleration and sale. 1f . the breachis: not “cured on"or: before the!date

specified in the noticey Lender at Lender’s option may, ‘declare all of the sums sccured by this Deed of Trust.to be immediately -
due’and payable without urther demand d may mvokclhe,powerqf ale.and any. o her remedics permitted: by applicable
<L hall be entitle { i reasonable;costs and: expenses incy i ing- the remedies provided in; this
3 tor ; : : - : - g :
ender shall execlr

te ‘o cause Truste to execute a written no ¢ of the aceurrenc

) he Properly o be. o01d, and; shail caus ice: fo be recorded.:

art’ thereof is 10 istee. sh tice: of sale in he,
; : iy

nd to th i y icabl After thelepse
1 e Pr 5

er.to the purchas
d:’The recital in ; : j :
, ‘shall apply nce ; ! ¢ 7 (a) to all reasonable costs and exp
ale; including, but not limited to Trust ( yis:fees and cos ‘to alt sums secured
his Dece of Trust; and (c).the ess, if S e
19, Borrower’s Right to Reinstate, .
ight to. have'any.p )
of. (i), the: fith : alclof ty. ant, i¢
: if<(a) Borrower. pay
Advances; i
Borr




2 secured by this Deed of “Trust shall: continue unimpaired, - Upon such payment and cure by Borrower, this Deed of /Trust and
+/the obligations. secuted hereby:shall'remain in {0l force und’effect us if no ucceleration: had, oeeusred, - v 0L oo
o 200 L Assignanent of Rentss Appointinent of Recelvers Lender in Possession, As additional security. hereunder, Borrower

liereby assigns to"Lénder the renisiof the Property, provided that: Borrower:shall, ‘prior. to-aeceleration under paragraph 18
hereot or nbandonmgnt of the Property, haveithe right to collect nnd rétainsuch rents as-they become due:und payable.

. Upon aceeleration undet: paragrapht 18 hereof ‘or: abandonment “of the” Property, Lénder,-in” person, by -agent or by

alty-appointed_receives, shall be entitled 1o enler- upen, take. possession of and manage the Property,aid (o collect the

“rents of the Property-incliiding thosce pust:diie, ~AH remts.collected Ky,l.cndcr o the receiver shall be applicd first to payment

of: the costs of. manageément of the Property and collection of rent ‘including: butnot fimited to, recciver's fees, premiums on
receiver's bonds aiid reaspnable attorney’s fees, and then'to-the sums secured by-this'Deed of Trust,  Lender and the receiver

~shall be linble to aecaunt only Tor those.rents actually: recéived, 7 T imT0s SR e

o210 Fulure i Advaneds. Upon Srequest of “Borrower,” Lender,at” Lender's aption - prior. 1o full ‘reconveyance: of the
Property by, Trustee. to’ Borrower, muy ‘make Futiire Advances o) Borrower. - Such: Fulure Advances, with: inferest thereon,
shall be sccured by. this' Decd of Trust when evidenced by promissory notes stating: thut.said notes ure secured hisreby.:
b 2207 Reconveyanee,:: Upon payment of ‘all sums sécuréd by this Deed of Trust, Lender shall request Trustes to reconvey
the:Property and'shall surrender this: Déed of Trust wnd all notes evidencing -indebtedness secured by -this Deed ‘of “Trust:
Trustee,“Trustee shall reconvey ‘the: Property-without warranty and without charge to the person-or persons legally entitled:
tow Such: person or persons shall pay. all ‘costs of -recordation, if any. 2 L . L
‘Substitote Trostee,  In-accordance with applicable law; Eender thay froni time t e remove Trustee and appoint
- vsuceessor trustee: to any:Trustee ‘appointed hercunder. Witholit. conveyance of:. the Property; the successor, trustee shall
succeed to all-thé title," power and dutics conferred upon: the Trusice herein and by applicable-law, * 0 ' g
;240 Use of Property.: The: Property:is not-Gurrently used for agricultural, timber or ‘grazing purposes, i
=250 "Altorney’s ‘Fees. As used in‘this: Deed of Trust and in‘the Note,:“attorney's fees™ shall include attorney’s fees, if
.-any, which'shall be awarded by an appellaté court. 2. s e SRR . g ‘ S

TN WITNESS WHEREOF, Borrower has cxecuted this Deed of Trust. "

~

13

“~-Botraower

“ Margaret I‘. ca ,""B°f"y’,we‘"
. St S .‘Co(mt‘y 5! :
it s day of;,SERTmm,. S 7. (o 1‘ulvylyfz'1ppcaréd:th"_é‘hbb\fc named
_CARLETON. AND. MARGARET. F... CARLETON ... . fiuiaioviand ) acknowledged
‘the foregoing instrament to be. ... 1. AL voluntary actand deed. R e P
iy

AUttt

My Corfihission b '
PR S
[~ )

Pl
el

oy

REQUEST FOR RECONVEYAN

?g!hé'ho]dér‘bf the note. Grrotes, s I by this Deed ‘of Trosti “Said not¢. ornotes;: togetlier
A A T 1 : . g, [ - . : L e . B

hess seeu by ced of T been paid:in You'arc:hereby directed to cel

] : ‘whichare:délivered, hereby, and: _lo_'réconv’cy,\ without warranty; ali: the

Deed-of Trustito:the person or: pérsons degally entitled  thereto.:




