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U eed L tust seen
: ‘*Riangyﬂ~*;;‘};T, T veky1l Pagse, -
" THIS TRUST DEED, made this 20N dayof 0 . 5 October T g 107 batween

_WILLIAM LEE RICHRRDSON and RUTH LYNNETTE RICHARDSON, husband . . . .. .
i R T T ...... — T ‘as»‘r'granfpr;‘William,Gandnéj.";Jr.‘, as trustes,” and
_FIRST. :FEDE’RAL‘ SAVINGS, AND ‘LOAN ASSOCIATION - of Klamath- Falls, Oregon,. & corporation “organized and " existing -
under ﬂgo‘lays'of the’ United: States, ‘as’ beneficlary:" B B L R :
L e D WITNES SET Ry s

i The ‘grantor “irfevocably “grants, Bafggihs. sells -and  conveys to the trustee, .in trust,, with powaf"ofbrsaldv. the ‘property
Zin Klama*h County, Oregon, described’ as: - ER R N ST :

Commen¢ing;atfthe’one4quarterLcornérfbetweenfsectiohs 36, Township
24 south, Range 8 East of the'Willamette‘Meridian’andrSecticn 1,

Township 25 South, Range 8 East of the Willamette Meridian, running
thence North 0° 32' East a distance of 1066.76 feet and thence East

‘a’’distance of 505,00‘feetfto;the‘true‘point‘qf‘beginningy‘thenée‘
Eastl51.0 feet; thence North 295.0 feet; thence West 151.C feet;

thence South 295.0 feet to the point of beginning..

“iwhich said" described: real-‘property’is ‘not currenily. used for agricultural, timber  or ~grazing “purposes, - ‘
+together. with all “and singular :the appurtenances, ?énehgh!s. ,h‘ere‘difa‘mgnfs.‘ ranis,’ issues, - profits, woter s rights; sasoments “or _priviloges how or .
"hioreveﬂ'e“ elonging “to, derive from® or" in “anywise ‘appertainingto the above described.” promises,’ and “all 4‘9!urhbing lighting, : heating, venti-
lating: sir-conditioning. rafrigerating, watering. and irrigation  apparatus, oquipmont and fixtures, fbgqfhbr with ‘all awnings. vonetien blinds, floor
 covering tin. place’ ieh “as woll-to-wall. carpeting .and finoleum,  shades ‘and built-in appliances now-or haroafter insf!all}:d in or used if ‘connection
with“ tha' above -described “premisos, ‘including all intorest fhersin” which® the ‘grantér :has" of 'may. hg i‘fE‘I‘EE’& f&(ﬁm% PRI CONETN
p_erform‘an [} of -the “grantor herein_containod and: the' payment:of "the sum : of %DRED AND N %80 : :
19 : <. with.iinterest -thereon” according ‘fo tha terms of . & - promissory  note of - even ~date- herowith, " payable ‘1o - tha:
ficta principal and_inforast; being payable' monthly’ instollmeynts,cf‘&.lg‘ aD3 .commencing
19 v ) : ) . : i e

ped shall further secure the payment of such additlon: 37 acqulsitlon - of . the property b, the - penefictary “after - default,  any palance - remaining In"the
be. loaned -herenfter by’ the benefictary to the grantor or others . veserve. ccount shall ‘be ere ited - ta -the  indebtedness. < 1 any “authorized reserve account
ot {n-the ‘above  described J'Npm‘f" us.mas_bu‘avldencnd by & " for-iaxes, 1! *and othes. chargea: i3 not - sufficlent” at . any
1f the indebtednees. secured b ‘this trust deed ls evidenced by’ . time for:the payment of @ such charges. ay, they .hecome . due, - the . grantor- shalt: pay * the
note,” the - beneficiary: may: credit ' payments. recelved by -1t" upon Wetlelt to the. heneficiary upon demand, and if-not patd within"ten days after ‘such: demand,

ons
auy of - ssid notes or. part of any payment on oo’ note. and -part “on 'ancther, " iy beneficlary may.al its- optipn- add tha amount of . sich - deflelt " to the principal “of the’
the, beneticiary may alect, ’ - o " oblitgation secured hereby. . . . i Bk i

y -covenants to and with:the trustee and:the beneflelary .- hoo Should ‘the. grantor- fail” to Leep. any of the  toregolng: covenaaits, then' the
mises . and - property: conveyed by this -trust’ deed are benellciary may:ai 1ts optlon carry out the same, and-ali its expendlturea tlere- ..
oh. and-that - the - grantor . will.-and- his: heirs, for:shall, draw. interest at the'rate dpecified’ in-the note, shall ‘be’ repaysble by .
all -warrant . and ‘defend ‘his sald. title thereto the grantor on-dsmand and shall’ be secured by the iien ofthis trust deod.” In
agelnst claimsof ; all - persons whomsocver, .. : . E ot this: connectlon the beneficiary -shall-have the right {n Its discretlon’.to complete
e e g e v L L . any mprovements- made: on sait premises and. olso:to -meke such repalrs “to sald.
.. The grantor - covenants and ngrees to pay sald note according to the"terms property: as_in:its ‘sole diserction it maydeem ;necessnry or -advisable,
*‘thereof. and, when, due, all‘ taxes, ‘assessments and other charges levied agalnst wplE Tt L T [ Y : E
ty;ito keeg, aald - property’ free- from: all encumbrances “having i pres i The grantor; further agreea to comply with.all:1nws, ordinances, reguintions, .1
ver-this trust 'deed;:to complete allbufldings in- course of “construction . covenants, conditions” and restrictions atfecting . sald property;ito. pay all*costs, ;-
or.-hercafter : constructed  on said b from ;the - date. . fvea ‘and expenses. of - this ‘trust,” including: the cost’ ol - title-search,~as well a8
~<hereof . orthe "date construction. i 8 the ‘other “costs  and  expenses of -the - trustee " incurred ‘in connection: with
promptly "and: in: good - workmanlike - manner any > b ' this .obligation, and trustee’s.an
X ty "'which ‘may: be damaged - or. destroyed - an p?, h i~/ to appenr In-and:defend any action or:
coste - {nourred ; therefor; o allow - beneficinry ‘to lnspect - dald pro erty” at” all’ /ity hereof ot the rights ‘or ‘powers of 4! {
timea ~during .constructlon;:to rcplace‘an?' k or materials onsatisfactory”to:  cosis:and:cxpenses,: including ‘cost of - evidence. of - titl
beneficiary ; within - fifteen - days alter .wrl tten riotlce: from . beneficiary - of ‘such i casonabls suin 1o, be.fixed. by the ecourt,<in ‘an such: actlon . or 4proceeding,
fact: not to. remove . or destroy ani building or’ Jmprovements now : or. hereafter hich: the' beneficinry: of: trustee’; may. nppear. an iin’ any.suit. brought h‘y."ben
constructed “on- sald- premiscs;. to: keep: all- builds ‘an p! now < or: . i ticiary. to_ foreclusc  this ‘deed, snd -all anYd sums -shall” hesecured by this:
hereatter, -erected - upon - atd &'o erty - in : good” repalr_and: to. commit: or suffer - deed, i L A 5 @ ; | : 3
powaste  of - sald -premises;. “keep nll: buildings, i propert; “and . improvements ey - ST S e E B
“or.” hereafter -erected on 'sal “preminca’ continuously ’ nsurcd - against: 103 The benetlclary. wil furnish-to’ the grantor. on titten’ request therefor: an
. ‘hiazards: as the:beneficlary may ‘trom’time to time require,.:-" annunl “statement: of - account but. shall. not -be obligated or. required:to furnish
-a-sitm “not less sthan . the-original principalsum':of . the. note sor obligation - ; sny " further: statementa, of ccount,.: 5 :
secured, by this trust deed;:In-a ¥ or. 108’ ble:to the bene- f L i
iclary,” and: to_deliver the original policy <of iinsurance In :correct . form ‘and - .with 1t ts mutuntly - agreed “tha
oas-“payable - clause -In favor:of the: beneficiary : attached and -with R PR SoT - i s k
“to-3he’ principal: place- of - business  of, the-. beneficlary: at least 1.7 In" the event 'that any: portion o all of “sall
rior - to, the effective "dateiof:any. g 3 . uniler” the ‘right of: eminent domatn or. condemnation,.
7. of inaurance :ia” not' 8o tendered, .the" beneticlary, may N ita own ;,the right to tommence, prosecute
taln Insurance; for::th o beneficinry, . which: fnsurance. tion or prococdings;.or-to make any:compr
cancelinble by the to! ing-the fuil; term ‘of > the policy: thus such taking and, I it no.electa, to Tequire,
. pryable a8 . compensation: for such . taking,”which
R e . ¥ quired to pay, all reasonable ‘costs, -expenses and attorney's: fees necessarily. paid
"/Thia “for the-purpose” of ing : regularly.. for* theprompt ' paymen ). 0r incurr ¥ the Trnnmr‘ n-such’proceedings,” shall ‘he" pald: to the beneficiary
dasosaments, and. govermental charges ‘levied or~assessed | against  the ahove teseribed pro- ., and._applled :by it flrat: upon:any reasonable coats' and. cxpensea“and attorney'a
perty. nnd_insurance. premium  while - the  indebtedness ecurcd - herehy ;10 excesa " of - 80 - fees ~"°"'”““"mé‘.p”d °"hi"°“"Ed by th 3. Insuch p and ;the *
£ WV lesser of the ‘ariginal purchase ‘price paid by. the grantor :at;the time theloan was .- balance “applied upon. the Indebtechess secured ‘hereby s and the grantor  agrees;
A oF -the: beneflelars’s uriginal - nppraisal valueof the: property .ot the time. the loon ot lts own expense, 4O take sug ;actions. and executé. such. Inatroments as- sl
. was" made,” grantor - will-pay. to"the - beneficiary . in dditlon’: to *the “manthly ; payments : of 2. 8ud! 1y promptly upon : the : beneficiary
prineipsl; and “Interest; paya ie: under - the'iterms of ; the. note o+ obligation “secured ‘herchy. BRI -
on-the’ date instailments- on -principal ‘and ‘{nterest are’ paynble an- amount: equal“to 17712 - 5 y- time’ and. from ‘{ime to tlme:upon:written reques: 0}
ot :the taxes;’ nuscasments,: and ‘other. charges due and payable: with ‘respect - to 2uld . property ciary,’ payment of: {ia fecn‘nnd'prcuentatlon'or,othlu deed. and. the note’ for;en«
within el succeedin 2:months . "nlso” 13/80% ol the ‘inaurance ‘premlum payable: with - : . ““for- cansellation),  without’ affecting the
respect’ Lo sald propec! ithin “ench ‘succeeding - three . ¥ while ‘this” Trust Deed /15" fn" /. Habllity ‘of. any person {or. the pay! ! he M
efteet ‘ng estimated nnd. directed; by the': beneflelary, . Benetleldry, ) t 0 onsent’ to the making.of any map or rlnt
{Intercst on: suld-amounts /at. o~ rate -not less than. the' highest  raie. easement-orTcreating -and: restriction - oin: In’, n{ &
by.- banks : on’ thelr. open passbook: accounts mints: 3:/4 .of /195, If ‘such rate 118 less - than r other agreement nffecting this deed or the lien or ‘charge hereol;
40, the  rateof saterest’ pald ‘shall  be:4 %, Intercst shall o’ computed:on” the averaze jthout warranty, ali:or.any part-of the property. The grantee in any’ reconvey.
monthiy :balatiea- i the account. and ‘shall: be palil terly. the: grantor. by erediting “be-described iny- the:!*person or persunn‘lcgnl y-entltled’ thereto' and
e eacrow-accornt (g amaunt-of the interest due ‘ o - herein:-of | any. matters: or.facta shall be: concluslve - root: of /the
k $ 5 ,;tmli}\lgln;gsw nereof, Trusice’s fees foriany the lees: {n: this" paragraph
8 .be’ W 18 : o v

ubordl

: AWhita e gra: o' p . ol tved, L ussessmienty and other - cliarg G 0 ¥ e Bree e
e sstssed agninst s property, “er any mrL: thereol,: befarc. the, same. begln fo  bene e K aaditionst security, grantor, hirehy sl 9 RTS8 e o
Interest: and . algo;Lo: pay; premiumaon all - insuratice polieley upon. scid. property, - such . pay perty -affected. by. thls decd and of: aﬁy'pernu’unl property- located- thereon,: Until
0: ) lhroush-thﬁ Venieffelary, 23; !:lfofcs:\l l;me .‘iﬂ“'"", lh‘?;ﬂg!' '",’;h"”"f‘ gmntor stiall “default “in: the: payment-of-any:indebledness: secitred -herehy: ur-in

“and, all - “ﬂrh““”TQ ‘l' A -of ""' “l‘;"“”r ';‘ ¢ d l°' miposed ho performance 0f any. agreement hercunder, rantor shall have the right to ool

ald; s -shown by the_ sttements; thereol furnished by Ahe ' ect -l such' rents, \savies,” royaities -and profiis earned prior to°default as they

eolleetor -of - sticlh -Laxes, nesessnients: or: other char ¢4;nnd o : pay - Lhe . Lnsuranco, premium: ;due: and. payable, Upon- any defauit by the gran lor- hereunder, .the: bene
In she: amaunts shiown: on’ the. statement ihmitied by the insurance earsiers: or thelr.crep. aviany: time 'wuhau'clnbuc?{ cither (n’ person, by agent'z;r by's oo

‘ ! . carrle y may

resentatives iand : to ; withdraw . tho' sms whichi: may he requlred : trom  the - reserve: account celver to be appofnted by - n court, and. without re ard {
r.any,- established for . that purpgsc, The  grantor: agrees in:nosevent :to hold the  benetlelary =i gacurity. for ug;'indemcd’:mu‘hcrnb'y'nec\irgd'." er:'ter ‘ﬁxpoﬁ@nﬁhm‘{“‘},‘éﬁﬁnm oy(
responstible ‘for: fallure i to  have uny. insurance: wltten® or : for any: loss“ ot damage  growin said property, or.any. part thereof, In-its -own.name-sue for or otherwiss collect
ut - of o defeet < fncan fnisurance “policy, ~and ' the. benefletary : hereby: is - authorized,. fu - the the rents,. [ssues>and - profits, Including: those- past - due: and unpaid;-and “apply
vent: of -any-Jusy, to_ compromlse. and ‘selile avith [anyInatieance - comoany and:to" apply ‘ans’ s the: anme, ‘les3. costs iand .expenscs of- operation. and -collectlon,: tncluding Te8300
tch: Tusurance! recelpty” ipon- the' obligation “gecnred by this trisstdeed. In: computing u abie attorney’ s, upon. Any- indebiedness 4 hereb: nd in; S orde
amount” of-the: indeltedness fo tment'and; saifefaction”In  full ¢ tipon : sales or - other "< ag . tho m“cf] may determine, -4 : ¥




S e entering upon and teking possesston of aald property, tbs oolleotlon . - mounceijent, at’the time tixed by the preceding postponemeont. The tristes ahall’
<of such rents, Issues and profita or the proceeds of fira and other insurance pol. - deliver to the purchasor his d fn form as requi by law, couveylng the q'r

Q-
“feles or mmrenutlun or awards for any . taking:or damsgoe of ‘the property, and perty- 80 scld, but-without sny -Oovenant or:w. rnntg. exproas or. tmplied. The
tho applicatlon or retoase thercof, as aloresald, shall not cure or walve any de. - recitals in the -deed .ol any matters or facts ahall -bo conclusive proof of  the

. faull cor. notice of defauit -hereunder_ or lnvalldate sny wct done’ pursuant. to truthfulness thereof, ‘Any. person, excluding the trustze hul Including the grantor. ‘

- such -notlce, - i o : B and ‘the beneficlary, mny -purchase at' the sale, X 2
.:B," The - yrantor . shall notlty beneflclary in writiag of ‘eny ‘sals ‘or con-.". 9, When"the Trusteo “selis pursuant-to -the powets' provided hereln, the
-teact for- sale-of “tho above' described | proporty and. furnish- beneficlary . on a trustee :shall urpl the  procecds- of -the ‘trustee's ' sale- as. follows: . (1) - To
torus “supplied ‘it - with “such : personal tion ' Ing : the purch a8 - the cxpenacs. of -the ealo-including .the compensation of the trustce, and a
would ordinarily be; required of a now, foan appilcant and shall: pay benefiolary ' reasonabis -charge’ by, . the - attornoy, .. (2) To the obilgatlon . secured by the -
a'servics charge. - P ST i R i Ll ) “trust: deed. (3’3 ‘To " all: persons having - recorded * lions ™ subsequent . to  the.
i A : . L St ; St ntereats - of - the trustee: In. the. trust deed ne thelt interests appear In the
S5 6, Time 1 .of the’easence. of this instrument and upon’delault by the - “order.of their priority, ~(4). The surplus, it An{(,) to the' grantor of the: trus
;. -granto” ‘n_pnyment of any Indebtodness secured hereb{ or_In performance of any deed or to-his. successar in “Interest ~ entitled such - surplus. .
agrecment” hercunder,- the beneficiary may “declara all ‘sums secured hereby im- MR B ¢ : R R E b 5
'mediately due and psyable by delivery to the truatee of .written notice of default: .10. - For any. renson’ permitted by law,: the bencticiary may: from . time (o
~and ‘clectlon to sell -the trust propefty,’ which notice truatec ahall cause to bs ' ' tlme appolnt a successor.or successors to.any trusteo named” hereln, or to-any
duly flied.for record. Upon dellvery of aald notice of default and electlon to sell, . successor trustee appointed herounder, Upon ‘such appofntment snd without con-
the beneflclary shall deposlt with the trustee this' trust decd and all promissory veynnce to the succeseor trustee,; the Intter shall be vested with all title, powers
- notes < and - s P ¢s - secured hereby,” whercupon the ung duties conferred upon nnty trustee hereln named or appolnted hereunder, Kach
trustoes. shall: fix the time snd piace of salc and give notice” thereol &a’ then such appointment and substifution shall be made by written Instrument, executed
required. by law. . L el [ by the beneficiary, wntnlnlnr -teference to. this. trust: deed 'and Its placy of
SR B S ) i LA - i .. record, which, when recorded in’tho office of the county clerk or recorder of the
SN ARter. défault and | any timao- prior-to -five days . before the. date. met county or.countles fn which the property ia situated, shall be conclusivs proof. of
by “tho . Trustecfor..the ~Trustec's  gale, the - gruntor- or..other . person . s¢ proper -appointment” of  the successor. trustee, e et i
. privileged - may 7 pay the- entlre .amount *then due -under “1his trust -deed . and N . : v BERRSA L o
~the obligations eccured thereby . (Includi L8 © AN tually - Incurred 11, Trustee necepts. this trust when ‘this “decd, duly. exccuted and acknow.
¥ Inenforclng the .terms of - the obllgation . and trustec's and . attorney's. foca ledged ‘is ‘made-a public record, as provided by law, The tristee is not obligated
pot: exceeding . $50.00. each): other .thun- such -portion .ot "the principal as would . to noul(y any . party.hereto of pendlng nale under any other deed of trust or of -
nov - then be. due - bad - no~default- occurred 'and: thereby  cure the: default, "2 any metlon of praceeding. In which tho grantor, beneflclary or trustee shill be s
C R e : party unless such action. of . proceeding. I8 brought by the trustee, i

. . After the apsc of such tlme na may. then be required by law followlng - ey s . . ; . g
_the recordation_of ‘said nctice of default and giving ‘of sald notice of sale, the “18, C'This’ deed appllea. to, iuures .to-the-benefit- of, and binds all partles
trustee shall soii-said property at the time nnd place fixed by him ir said notice hereto,  theit -heirs, legateea - devisces, - administratora, ‘exccutors, ' sicceasors . and
of sale; efther Az a. wholo ar in'separate parcels, and fn such ordor as he may de- . asslgns, The teem “beneficiary” shall  mean - the- holder 'and - "owner,: ineluding
termine, nt publle auctiou to:the highest blddor for cash, in.lawiul-money ol the chnl ce, of the noté.secured herghy, whether or:nhot-named as a- beneflciary
Unitod -States, pavable at tho time of. salo. Trustes mae{ postpons sale of all or:i-" herein, In construing this. deed ‘and whenever the context -so requizes, -the s
nn?' portion of sald property by public-announcemsnt. at such timo and place of. culine gender fncfudes the Teminine and or neuter,: aod the sisgular number -la-
ueynnd from ‘time  to. timne. thorenfter may.: postpone’ the aple by -public : ai cludes. the plurals: -~ . B . o : T R N

: IN 'WITNESS WHEREOF, scdd grantor has bereunto"set his hand qha s'ecxl,th"e day and year firs.‘t“lcbﬂove writteri._

* /. STATE{OF. OREGON . ) 1. i i R C
Couri!y of Klamath -} /288%™ ' : :

THIS 1S TO" CERTIFY that on, thta.,£/Y . day o ... September +718. 76, Volore ing, the undorsigned. a.

" Notary . Public”in“énd for” sald \county ; and ' state, " personally appedared  the” within named ... Willla‘m‘ Lee 'Rlchardson s

&ahd' QRuth- Lynnet.

band.and wife ..

3 péiéondlly, kno}'«n‘l be therldenllcdl lhdlvld;idl:‘f’._'ﬁumea in qnti'whO‘ executed (he‘b Vlorbavqolnqb instrument_ énd_ a;;kndw)edqed lo‘x;m that’

?l{.ﬂ.gfm’e? \lh'c‘>‘ same freely ‘and voluntarily’ for the. tises “and k’purpos'u: {herein o',xpré“sse'd“ . Bt T I
'.IN-TES’IIMONY ,‘WHEREQF, I have hep_eunlo se!»-mr hand and :affixed ‘'my arial seql the day. and year lasi above,wrman.‘,

L

" Notaky Public “for Qregon'
. My‘comml‘ssiqn oxpires: "

_STATE OF OREGON )
 County of Klamath -

I certify' that the within instrument
- .was recsived ‘for record or .the 2130 th
vodayef Jeiptembﬁxf.ﬁ;..‘ L1976

.BPACE! RESERVED e T A ; :

; i f i FOR: NECORDIN‘G‘ o nh in bOOk' oule 'onpage, g
o ‘Gramfor - £ 1 N0 s AT LasELT NG eouN- T Record of ‘Mortgages of said; County.

: ) e L e ; | TIES - VHERE! R e S S
'FIRST FEDERAL SAVINGS. & -~ |- CoumER D Wikness my hand and seal of County
TLOAN ASSOCIATION  © 7t et PRI EE
i ST inendary R

Adter Fiécdréln’cj Relurn’. o

FID"T FEDERALSAVINes i Sl g SRS : L : S ; ’}'. -chuﬁ;“ylt Clerk
2vKlamath:Falls;:‘Oregon: i Bt PN o lrth e ; s

The -underaigned 15 the legal owner  cnd holder of all’ indeblodness secured by the foregoing trust deed. ’, All: sums secured by sald trust: deod

have been fully paild and oatlsfied.” You' hereby ‘are directed,’on” payment: o you.of any: sums owing. o' you' under. the'terms of sdid trust’deed or
£ burstiant (6. statute, to ‘cance] oll evidences' of indebtodness ‘socured by ‘sald trust deed (which :are: deltvered: lo"you “herewith : together: with ;sald
" ust deod)-and.fo. reconvey, without: warranty, 16- the" parties designatod by’ the ‘terms- of ‘satid; trust, deed the_ estate now hold by you under tho

Goie Use AN 108515 : : o o
(DOH'T.USE THIS; CaR gt st 2 o'clockl e M and ed
a o’clock. A.; an r‘-ecolr2270’

¥
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