 rnﬁsr(Dékb

: _September oo 1976 'bét'w'ején'
.BEVERL! 12.. SHCCD.,”husbami..,and w:-fe ;
as grantor, William Ganonq, Jr.. os s trustee, and.

FIRST FEDERAL SAV'INGS AND LOAN ASSOCIATION of chmlczth Fcrlls, Oreqon, d corporction orqamzed cmd
exlstlnq under the ‘cwa of the Uniled States, as beneflclary; -

CWITNESSETH: .
The grcmtor m'evocably qrcmls, bcrrqclns. sells and conveys to the trustee, n’ trust, wlth power oi scrle, the

property in chxmc:th County, VOreqon, described cxs"

iLot 5 in Block 300,‘ DARROW ADDITlON TO THE
L CITY OF KLAMATH FALLS, Klamath County Oregon.

which . sul descrihed real- proporh/ dous: ot exceed three acres, toqethe with all und aluqulcxr tha cppurioncmcas, tens . heradit
ronts, issues, profits,’ water, rights ‘and‘other . rights, easements - or privileges now or: hareater: belenging o, derlved, from - or: in"anywise .apper:
* talning: 1o the “above described’ premises, ‘and. all ' plumbing,’ lighting, :heating,: ventilating, air-conditioning, refrigerating, watering ‘and ! irrigation

apparatus, “squipment” and: fixtures, . together with  all: awnings, -venetion blinds, floor coverlng'in' place  such as wallio-wall: carpeting . and " lino:

leum, 'shades cmd buuun Tanges, d!ahwcshera and qther bulilt-in- appliances: now. or hereatter:installed in:or ‘used 'in" connection with the above

hich® tho qrcmlor hds- or may : qlwggg_rie ng %m(omcnca ‘of
: o D%%?E

HUNDRED

Aubtit)} Dollma, wlth iniereat thereon uccordlnq 'to the lem:s of a; promlssory nola of ‘even d

fickory ot order gad; made by th incipal and § et ablo in monthiy ‘installments” of 5“19%“6? ovetie o ing:
e order made by i e qramor pcr an merest L} nq pcy e in- mom y-:installments "o - cmmenc nq‘
é,“zf S 28 oo RS e

Thia trust dced ‘shatl furthr.r accure the pnyment ! such uddltlonnl money,

i any,, u mu.y be: lomed hereafter. by the beneﬂclnry to the grantor-or- othera

(] : s’ In_the-mbove. dexcribed roperty, mas bo:evidencrd ‘by: a

note; 0 z«.- “ he indobtedness ucure 5 thi H trult eed ‘18 - evidenced by

i more; thnn one-note," the beneflclary. may: credit’ payments- recelved: by : it  upon

f sald’ notes:or part ol u.ny puyment. on one note:and part:on another,
encticiary: may.elec i

m reby, eovennnu to and. wlth the ‘trustesand. the bene!lclnry

tho, lnld -premiscs ‘and. proserty conveyed ‘by: this” trust” deed”

dree’ and clear.of /all; encumbrancea :an the  grantor-will *and ' his: helrs.

executors.‘and sdmlntnraum hall - warrant | nnd defend. his’ said tltle - thorato
atast: the "clal persons: whi muocver ) g

-The granwr covenanta and & gree to n/ snld nota aceordlng to ‘the’ term
thereof. and, -when due,’ all - taxes, nuessmenzu and’. other. charges levied azulns
“sald .property ;- to  keep” sald -property free .from allencumbrances ‘having-

cedence’ over. this trust. deed; to .complete. =1l bulidings: in" course of construc lon
ot herca(t:r constructed ‘on’ said . premises  within=six :months from.the - date

hereof . or; the . date  construction’ is %Lrenner commenced ; to re alr - and. restore’

. nd'in " good'. workmanlike ' manner: any bulldin .on
sald ; property ' which ‘may -be da meged :or . destroyed . an when due, 8l
costs incurred : therefor; - to allow - beneticiary - to - inspect” aa.l property at nll
imes ‘during : construction ; ~1o - replace  any work: or-materials unsatisfactory . to
(rary wibhin Tifteen’ dnys after ‘written: notice. from - beneficlary: of . such
X - emove - or; deatroy anz building or: improvements now ‘or hereafier
cunatructed on:sald prcmlscr cep .ail “buildings . nnd improvements now o
herealter .erected <upon - sald progeny In - good < repair.. and to commit:. or. suffer
g ¥ eep - nil” buildIngs, .property:
on : sald : premiaes : continuously.: aga;
6 OT. 5ueh other ‘hazards:as: the: beneficlary. may.from .time. to:time. require,;
" an’ thc nrlglnnl principal *sum : of - the . note ‘or: ‘obligation
ecured by this 't 1 to.

oed, or
d to: dellve chu orlglnnl poliey of: insurance in coreect” form Wit
ahla cluuse - in: favor.-of - the: beneficlary - attached: and wl'h
al place” of ; huslness: of.; the: beneficiary .at “least
ec'.lve date of olicy ' of  Insurance.  1{
2 0f lnsnrnnce u not 80" tendered, : the benetloiary ~m:

defnult ‘any baluncu remnlnlng in the rcaerve nceount. shall bo ' credited: to the
indebtedness. - If the rese: T taxe

and other.charges . is not nuﬂlclent nt nny tlmn for the payment of such. chargeﬂ
as: they' becoma- duc,: the ; grantor.'shall  pay :the dol cit to:the beneflelary Jw
“demand, ‘and:if- not pnld within - ten d:{nys n}l;zer such deml‘llnd, the :benefl

‘ita” optlon ‘ndd . th unt ticlt  to the prlnclpul uf thu N

oblfgntlnn srcured hereby.

ii% 1 Should 4 grnnwr 1af): to’ keep nng ot thc foregolag covenants,” then th
al t-the

0
"heneﬂclnry mny its option-carry. nu same, and all".its cxpeudlturu there-
‘for ‘shall ‘draw. interest_at the rate:.specitied ln the note, shall-be ‘repayable. b

the: gruntor on :demand and shall-be secured by:the:lien:of ‘this' trust deed. In
“thls. connection,’ the beneliclary. shall ‘have the.r ah in {ts dlacretion’ to complete
.any improvements made;on’ said premlsen and :also . to. make -such repalrs- to: nnld
property: as’ In its: sole. discrotion” It n ay chm necessary Tor  advisable.

The grnnmr furtha agrees 4o mmply with all tnws, ordlnnnccs, rngulatlm::. K

:covenants, . conditions - and: rcatrlctlonu affecting: sald :property; s b
cos - and - expenses’ of ;this” trust, lncludlng the . cost ‘ol -title: sear
the ‘other costs - and . cxpenses” of .thetrustce:Incurred fn conneetion . with " or
n’ cnforcing - this “ohligation, and trustee's. and attorney's:fces actually Incurred
to'appear.ia and defend:any.action or proceeding purportlng to:nffect the secur-

' ity hereof " or the’ rlshu or: powern o! -the beneﬂc sry: or trustee: and to pay:all
e

costs’ and and’ attorney’s: fees i6 a
reasonable:sum ' to. be- fixed. by the court. in’ nn such action- or : proceeding fn
which, the ‘beaeficinry or trusfee. may. appear-and in.any sult brought by, ben
ﬂcls.ry to loreclose thia" deed,: and . all’sald sums shall be secured | by this tru

The {! will furnish’ to"the grnncor on’ written request thersior
annu?l rg}t]atcn:nt o tnncount but. sh:ll ot be ‘obilgated or: re uired ‘to tumllh

In Y. portion ; or of ‘suld . ‘prop ; ahall ba tak
c rl ht n! emlnen idomaln’.or: condemnntlon, thc benefictary: shall s have

under. th
- the rlght to commenl‘e. prosecutu in’1ts own nnmc appear. in or defend any.ze-

tion or r'to. make &l

ifor the “bernefit of :the  beneflciary,
he, granter. durlng. the full “term.of ¢!

: cgularly - forithe prumpt nnyme nt’ ol ot

nti . or:othe ‘fnaurance premlums, the grnntar a rees to pay: to

zho'bene!lclu{‘ toge! her with: and * in nddl Ion to: the month{ payments - of
nte'-ert P ‘yable under-the. ter) f:the note or. cbligation secured,

n' amount equal:to one-twelfth: (1/12Lh) of /the  taxes, assessments’ an:

any., wit!

such :taking and, it n. 20_elects, to; require that nll or. any. portlon of .the moneyn
able’ns compensation’ lar such: taking,” which.are:in:excess -of- the amount:re-

8y nl ruuonn ots, expenses ‘and: attorney’s feea necessarlly . paid

A rantor in ; sucl proceedlngu, shall be: patd. to thed bzneﬂclnry

0osts s and.”
-the; beneﬂcln ln such_proceedings snd the
“balanece applled upon the. lndehte ness: sccured ' h reyru by 5 dp he' ‘ 0

r's; {ta-own exqeme. 1o take auch actions:and éxecute

8-

Y men ble with respect to said propcrty within each
months, ‘and ‘aiso one-thlrby-nlxth (l/sct ):of the:Insurance prcmlumu
th' respect: to- sald’ property’within ench succeadingthree: yeara - while
dned 'rema(na,ln VM ect, ' as estimated a irected -

paid . shallibe;
n.hout Interest,  to" pny
hien’; they shell, become : due

Whilethe! grantor s to pay; any. & ahd 'all. faxes;  naseestmonts’ and’ other
charges |ev!cd or ansessed  ngainsts property,: Or.ARY. pars. thereol. bslnro
: bcnr mmcn and ' alao phy ~premiums’ on’ ajl: insurance
rope rty,’ such - payments are: to be made: through th
lclnry. as . aforesald.’’ The grunwr hereby . authorizes - ¢he beneﬂclnry 10
all - taxes, - asacsements “and ;other. charges-lovied - or.

4 any" tim d:from’time 'to ‘tim
flclary; payment of its lees nnd’ prenenuuon his .
orsement - (In " case’ of. full: reconvoyance,” for cance\luuon), .
llahim{ of n.ny ‘person’ for the of the the:trustee may’
consent. to/the making of ‘any map or: plat of sald:-property; (b) oln in Ant ng
any: easement or ‘creating :and - restriction thereon,” () jol
or. other agreel M!ecﬂ, ng this deed or the llen or charge hereo
wlthuu nrra any:part of: the perty.: The
ance may: e rlncrlb-d nu tha! {erlon .0 penon: “le, aly em.ltlcd u\mw
he: recltnls; therein o .any  mat eu or: facts ;. sh:
truthfulness. thereof, : Trustee’ for,

As: nddm curity,: grantos ; ¥ ussfn ‘to beneticlary durin
heu- trunn all rents, - Isaues,  royalties~and : profita™of ; the

aga
Ki propert.y in’ t‘m amounts ‘as":shiown -hy' the statemonta thereo! lnrnlshed
hy the; collecto of ‘such’-taxes,: assessments: or other
l he shown “on m%o

?Il to: h v
-ance: Y 856 % out u! & defecti.in any:
surance; poliey,’ hzraby ll ‘authorized,” in the evenb o! eny
loas,:to: nompmmlne :and: settls: with-any. ln!urance company and’to: &

such” {nsurance:. receipts ;upon. the: obligations: secured by :this tmxt w1In
oa..lpuung ‘the” amount ™ of - the . Indebtednesa”. for payment { afnctlon |l
fu)}: o7 upon - sale: or; othor: nequlnuiun 1. thoe ! property, by the: eneﬂ ery.

of.
pcny atfected by this deert: and of:any: personal propcrty locnted ‘thereon,
rantor:shall” delault in the . payment ol any: indebiedsess - secured ereby or. ln
he performance of Any: agreement hnreundar. rantor. uhn]l have the rj
all‘guch renta,’ Issues, ro. b h ;priorito’ defau ?%.h“bth”

o b; ' o

{he ndequncx of ‘any

mdebw nesg: hereby secured;.enter. upon a {ake’ poasession: of
any part -thereof, in.its: own pamo sue for. or otherwise collent
sues fand - profits;: lncfudlng those  past . duet nnd unpald,” aud apply.
tho same, ‘1cas -costa,and . expenses:of o aeration . andcollect! fon,: including - Feanou

°s - {eed, upon any  Indebte o
y: beneflcfary . muy daumln

.,f‘;‘“ i

‘?




; 4, The ‘enterlng upon nnd hkl lmlon of nld 10| urt ,-the oolloetlon
of such reats, lnuu’mﬁo fits or t.gow l’d pmy urance - pol: h mf“’ lav. quln uu m
““jcles or compensation or nudw (or an nkl g d axpress ot lmpmd.
the applcation or releass '.hereo!, oruu alve any de.:’ all -ho - conoluslve P
,uu;!z :'n-t notice ot dgu lt. hereunde lnu lidate lny . ulm but Inoludlnc the m
7 such - notlea, ‘

. The mwr shall - nomy hemllcuy 1n ‘writing -of any’ nnlo or " poli- =n chn ’l‘nutee uul punuunt, mvldod hamn. tho
. tract lm' nale 01 thz: above descr] ?m perty “and lnrnllh bwe!lohry on n truntec lhul al)p‘ provaeds - of - the foilows: (l)
form :supplled ‘it -with such- peuonal Intormation -concernl ng‘ <" the expensca O ] nlu Includling . the 5 t the . trustes, Bl
would ordinarily - be requ(red of a: nuv loan nppl lcant md nll ply bens(ldny ‘ rua-onuble chnr o hy the attoraey. : (2 red
@ servios chnrue. i ! deed, .- (8) - To  nll persons having 'reoor
Inuruta of " tho ‘trusteo -in - the trust daed
e [ Tlma {s nt:the euencc of this ln . order -of  thelr priority.. (} Tho  surplus, | ¥0
grantor: In’ payment of any {ndebtedness secu of any. . -deed or: to_his- successor In Inturnr. cnuued luch lurplul. . [
' agrcement * hereunder, the beneficlary may d he ; : ¢
. mediately due and Pn able by dellvsry to the trustee of 210 For nny ‘reason nermuud by lnw, we ‘heneflclary. may  from time . [’y
and: election to uel 9, truu Property, Wl hlch notfco  trustos - shall cause. to be :+ timi . or to sy trustee named’ “herein, or to
- duly filed: for vecord. TUpon dellvery of notice of defnult. and electlon w lall. ) suocanor truuce uppoln'.ed herounder, Upon guch lppolnl.mem. and without cons
" the -beneficlary shall deposit’ with ‘the Qruluo this trust:deed and el p n to . the . the Iatter shall be vested with all title, powois
notes . and - documents: evidencing - expenditures sccured i\eroby. “whereupon thu " and duties conferred upon nnz truneo hereln named or 2
. v.nmees shall fix the time uud mace o( nle and glve nollca thereof- a8 them: ' such appointment Aod substl ution shail be made by wrl
‘rcqulred by law, . S X ; \,Inry. oonulnlnr reforence : to - this - trust deed’ and .Its L
" i : ‘when recorded [n tha office of the county clerk or recorder .of l.ho R
Lyl Atter default nnd any - t,lme prlor to" tlve dnyl betom ‘the’ dm set . “county’ or eoum.lel {h which the property:lis llcuned, |hull be conclutlre proo( of -
y (he "Trustee for - the Trustec’s: sale, the - grantor . of other . person 80 " proper; nppolntm a(,th suécessor. . truste
eged -may ., pay. the entire’ umo\mc then due -under thie; tr\ut deed “and
obligations ‘secured there K costs mcurrcd L rustee nccepts thll ru-t when ‘this deed,. duly execuud and . ac! knov‘ -
in enlorclnu tho “terms the. obligation :and t.ru stee's  and’ attorney's. toes fedged Ia muode 4 publie racord, ovided by faw. "The trustes s not obligated
'nod axceed ns ;5000 euch) ‘other  thun 'such portion of the prlnelpnl a8 would( to nou!{ any.party h l, sale under -an. ouxcr deed of truat or of
“ pot -th had o do!nulc ocuurrcd and thcreby cure - the defaul _any . actlon . or proce tho grantor, beneliciar r:trustee shall be l :
; i pt.rtv wnless such . action or procnedlng 1s brought. by he trun

the 1apse of ‘auch’ time 83 5 thcn be required b‘y ]nw !olluwing i o
t’ raid notice’ ot dofault- and ‘giving . of |uld notice of aale, the- 12, This_ deed applies 1o, Inures. to “the benefit o!. :nd binds nll pnrtln
sald projpert, the time and. place’ fixed by him o said. notlce horow. their helru, lugneel devncea. administrators, - executors, - successors - and -
1 le arate parcels, and fn such crder as ho may. de: u.ulgns. Tho ter! speneficiary’:-ehall mean the holder: and owner, 3
t. bidder for cash, in tawful money. of the led| tho notu nccured herehy, : whether or not named &8 .8 beneflciary
g postpone sale ot lﬂ or erel n. ln wnstrulnu this deed and . whenever the context s0 requlrel. the. mus.
such time and of cu)lne gender jncludes-the umlnlne nnd/or neutcr. and the llngulnr numbur o !
Be _the ulo by pui lln u.u-v cludca the  plura : PR .

IN WITNESS WHEREOF said qrcmtor hcxs hereunto set his hcmd un' /seal the dcxy and yecn' f

‘county - and state, pernonmlly pecmd nhln named...

0 and BEVERLY .’a%UCCO. husband ‘and w:Lfe

od In cxnd who execuled lhe Ioregclnq Lns!mmem cmd acknow]adqed to' me. lhat

'wg‘luan.

I cerhiy thcxt the within Snstmmen‘

wcxs received for record ‘on’ the
ptember S

(DON'T USE THIS
7 BPACES RESERVED
FOR . RECORDING "
LABELIN {COUN:’
'-n:s wu:n:

FIHST FEDERAL'
LOAN*’ASSOC[ATION

Aiter Recording -Return =T
FIRST FEDERAL: SAVINGS
540 Main St
Klamdth Falls, Oregon .

The undernlqned i the laqal ownor. and. holder o( all; mdebt dnouu uecumd by lha Ioroqolng btual dood,

ave. boen fully: paid and’ mmlled. You hsmby cxzo dirocled, on'‘payment 1o you of ‘any. sumg owinq to you.

uum {0 statute, -to cancel all 'avl of in socured by aald’rust . d whil " doliversd i
oed) and to. reccnvey, without . w cmty, the’ patiles; daslqnulad by th mmn £ 5




