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CABBYE . TRUST BEED o e
[ ma i R Vol 16 _Pags_ ;
b  TH5TmmToﬁDdeomh1oth<hyd15éptembér o e T 71976 between
‘“h;b;;WWARRENnD;nPATE”ahdeHEILA;A.QPATE,.husband and wifle . .o i
R e i e T ) as grantor, William Ganang, nd
FIRST: FEDERAL: SAVINGS “AND LOAN 'ASSOCIATION of Klamath Falls, Oragen, a ‘c‘orporgﬁbn orga,ni‘zqd »ond existing

14276

'urz\d‘qr"}hé’ laws of the United ngfas.u‘ds benoficiary; - - -

: 1 B T CUWITNESSETH: o .
_ .+ Tho, granter. i}revogqbly ‘grants, bargains, . sells and conveys' to the trustee, in trust,” with power  of salo, the “property
in.Klamath County, Oregon, described as: i el : : QR R g ‘

Lot 3 inﬂBléck‘BaﬂTﬁact N6.1l084 SIXTH ADDITION

L o] KI‘.AMATH RIVER ACRES, ‘Klamath County, Oregon.

- " which; said" deséribed"re‘al propertyis. not . currently -used  for agricultural,: timber ‘or qgrazing purposes,
fc‘yg'u‘fh‘e‘r :wifhjnll and ‘singular the .appurienances. ?enéme’n#s,v boiéd}ff&manis. ronts, . issu0s, p}ofiig.'wulgr “rights,, casements-or . privileges ‘now. of
hereaftar b‘slong?ng\;?é, dorived from”or in anywise appertaining to the ‘abave described promises,’and allplumbing; lighting,_heating, - venti- -
conditioning,” refrigorating, watoring - and irrigation opparatus, equipmant: and ﬁx_furns‘.'}o‘g‘élhélv with “all awnings, vonetian blinds, fleot
ich oé iwall-toswall carpetingand finoleum, shades and. builtin"appliances now" of hercafter installed in or used in connection

describo‘él promises, including  all inforest - thorein: which tha - grantor has’or. may mgklﬁg}ugggmfmsm]jumhmw :

o of aach’ agresm nt:of- tho “grantor: herein contained and the payment of - the sum.of ! - ‘ -
000. ) Dallars, with interest ‘thereon according’ to_the terms ‘of -a promissory: note lof ~eve date horowith, ™ payable sto’ tha:

o e o o P 7 P, o o =
o ordor and mado by the grentor,‘princ_i}aal and intorest - being’: payablo-in manthly in;!allrﬁents'of&zj?_ : v v 3.

077 This trust T securs the paymont of such additional money, " acquisition of “the property by .the enertelary” afler default,any Lalance. remaining -1n- the
¢ nny,. 88 may be R ter: by the beneticlal thers Teserve -account ; shall -be «credited “to. the {ndebtedness. '1f-any authorlzed reserve account: .
haying .an lntegeut;in'tho above described ‘Pmporb‘r._ ;i for .iaxes, 8, premi and - otiter - charges - 18 ot suffictent” at any
note ‘o notes. . 1f"the Indebtedness: secure: bx this trust deed la. evidenced by . time. for the’ payment of such: charges  ag . they Jrecomie - due, - the 'grantor. shall: pay-, the
" more than’ ona -note, .the beneflclary may oredit :payments . recelved 'by.-1t upon deflelt to.the beneficlary upon demand, and Ar not” pald within. ten days -after such demand,
any..of - said -notes_or ‘part ‘of ‘any .p8 ment ‘on one’ note and’ part ot noth (e beneficiary: may  ab it option-add the amount of “such detleltto the prinelpal of the
as”the’ beneticlary " may .eled : : § “ghligation;aecured herehy. .. . S s N 4 R

“w The grantor’ hereby oovenants to:and: with:the trustee ‘and tha:b . Should: the grantor fail -to. ke .- then

herefn - that : the said premises ; and pro herty - conveyed - by this trust deed are. " heneficiary mny at its option’carry me, and- all:Its expenditures’ there-
frea ‘and -clear of all - encumbrances © an that ‘the grantor will- and :his* heirs or-shall druw interest ‘at.the:rate specifled 't the note; shall be. repayablt by
xecutors - aad : administrators shall” warrant and: defend: his sald - title’ tho”grantor on- demand - and shall:be uecured‘h}r the.lien of . this: trust- deed. In:
inst . the claims:of -all: persons WhomBeoever, - .5 =6 : C ; thls connection,: the. beneficiary aliall have-the right In its ‘discretion to complete

; RN S : ; - Y B nny‘lmpmvements,mndc on_said premises .and also to moke such repalrsto sald

4 The ‘'grantor covenants and-sgrees to pay.sald note according - to:the; torme property-as.in its sole  discretion: it may. deem . wecesaary ' nr-ndvisable, B

-+ thereof -and, L&l nts. and other. charges tevied ‘against - T 3 3 g e st ;
said property ke g o -from - all--encumbrances having pre- ;i 44 The grantor further Yaws, ordinnnces, regulations,’
omplete all bufldings In_course: of ‘construction covenants,. conditions -and 3 3 ty s t0 pay. all; costs,:

ep'nn( of ‘the forci;olnx ‘covenan
vut the:sa

d > premises -within ' six: montha ~from: the dato . fees and: expenses o
X ereatter: commenced: . to repalr and ‘restore the other . conts: and
i pmmpt\yynnd;ln.gond ~ workmanlike - manner . any bulldlng‘or mprovement: on i in enforeing this-obli
said -property. which wmay | be™ damaged - or. destroyed : and - 'pay, when due,all. - to appear In and -de
costs : incurred: therefor; to allow beneficiary to . inspect sal “property. at- all {ty-hereof or. the tights or.powers of it
es durlng: eonstruction; o’ replace’any -work  or ‘materials - unsatisfactory to costs and - expenses, including cost’of evidence .ol
ithin’. tifteen - days ‘after. wii i “from".beneficlary : of -such . reasonnble’ sum: to- be” fixed by i the, court, -in any
*fuet ;- pod: to: remove. or. destroy. MK bulldlm{) or “jrprovements  now. or. hereafter ;. which the beneficlary or. trustee mAY -8ppear AN
consuuctcd'on.anld~premlucs; to'keep ‘all® illdings > and: Improvements. now ‘or i i tielary to foreclnse fhis-deed, and. all:satd ;gums ‘shall
hercafter erected -upon :gald pmﬁerty,ln‘_good repair. aud :to commit “or: suffer. i : B o SR o y
: nn‘waueVo(‘snld'yremlms;‘m ccp - all’ buildings, propert{‘nnd‘lmprovemenu ; v . R P IR e
‘now . or.; hereafter” erected- on ‘yald -premises: contiquously: asurcd” againsti1css The -be clary -will furnish- to tho grantor on swritten” request therefor. an,
-y tire or:such nthcrhazardn“nwthe-benetlcmry may from time to nnual statement of account’ but: shall’ not "be obligated - or. 'required “to urnish
“{n~asum’ not less Lthan thu~9r]glnnl principal:isum of - the: note ‘or:obligation any ’ further statements:of .account. s - £ ¥ i
-secured -by this.trust:deed, .ir a.company:or companies acceptable tto the bene. : e R : g
{clary, and:1o deliver. ihe ‘original: policy ?insranco’ in’ correct -form- and with A e s mutually. agr

prove . ; : : : : ‘
- premium: paid, :to the’: al - place; of . bualness  of ; the “beneficiary: at: least - 1,71 .the:event that: any portlon: o ‘sald; property - shall; ba :
“{ifteen dagn‘ prior - 10 - ective date .of .any.such ipolicy; of . Inaurane '1¢. -under “the right of em ent domain.or: T the Jctary. shall have
ald pollcy‘oyv {nsurance:Js’ not no. tendered, the beneflclury ‘rony - in. {te: own the right {0 commence,” prosccute. in- 48 ‘own -namey appear:in or defend -any. Be-,
Mecretion ‘obtain . insurance for,;the  bonefit e ematlcinry. hich - Insurance - -tion oF L oacdinga: of 'to make, any compromise: or. acutlement,in connection with
shatl - henom-cancellabl tor during. the full term of "the pollcy: thus such:taking and, it It.60 elects, to require; that all or.any. portion of the.money,

g % ! P o8 in: excess ol the nmouat. r
quired to pay.all rea ' : 11

< E E g ; 60088 XD ; 'e fees ily- pald
t-for” the  purpose. af. providin palarly. for.; the prompt. “payment. of - all . tises, or incurred by .the:grantor In sucf\'proceedlngl. shall “be paid to the beneflciaty
and : govermmental; charges -levled - or ‘tssessod - agninsty the ~abose “deserilied - pro- ‘and: applicd by it first ‘upon.any.reasonuble costs and’ expenecs - nnd . sttorney
- tnsurance: premium  while :the - Indebtedness sectred ; hereby i 1s; 1 fees nec'csmrlly‘pnld ¢ l:{ the v.in" such p and .the
er of . the. original -purchase “price. pald’ by the -grant balance” applied -upon: the{ndebtedness secured - hereby ;and.: the: grantor:. agrees
; u1. dpprafsal. ‘salde. of: the" proper . g i at it own:expense,: to .tuk(’:‘auch: actions -and execute such:instruments: a3 sholl
; cantor. Wil pay-ta -the  beneticlary - fn :addition to . «he oy In: guck ptly: npon : the ;benaficlary’
“Tprineipal " and interest: payable nder {the::terms of - the: note: or: d reque i i ; X . 8
n- the date Installments:on* principal_and Interést: are. payable. an ‘amotint " equal’t Qi ‘At any tine and from time to.time ‘upon . written: reques
of. the :taxes;  nsscsstnents, and ather. eharges due; and payable with' respect 10 :gadd: property-, ;. flclary, pay! nt.of {ts’ fves>and presentation o this 'deed’ ano_ the ‘n
Athin ‘each’ succeeding 12 months’ and;nlso‘,l'/;lv(ror_the‘ insurance . premium: payable with:-: t(in"cnse of full’ reconveyance,’ 4or cancellation), -without (afl
“to-~afd . property’ within enchi guecceding ’ thre yeina' while thls " Trnst ‘Deed 748 I of any person for. the payment of the:indebtedness;.
tniated *and - drected” by the beneficlary.: Beneficlary ishall * pay :to; the ‘grantor . consent ‘1o, the making of any: map or rlnt of -sald propatty - (b) |
s rale 3! han" the authorized’ to -be:pald - any. easement’ or " creating :and rastriction: thereon,:(¢) - fof n:ag
) s than i - oriother ngrecment'nmcun;;}.hla deed or.the llenor’ charge hereo!
" without warranty, all or.any. ¢ of the: property. The. grantee inRny re:
ance. may" be ;described a3 the, Yperson’ 6r ‘persons -legall y- entitled : thereto and
the recitals: thercin ofnny: matters or; fncts . shall: bo" conclusiv roof : of - the
t;lutl}urglng;uobmcrenl. 'g.{ees; for of ; the . acrvices . In paragraph’.
all bhe 85, f g i

ap) d:‘losa :payable: clause - in ‘tavor. of:-thebeneflclary? attached. and with

1
i such- taking, which:are
and

fie: geantor 1510 pay. m‘t)_ 117 HNes, smicats an t.hcr 1arge
od S aguinst,; sald property, . or. 3 " thereof, - before s the " same- begln .t

on | 3. Aurnuf\rljlllgorihl “mzlr"'yl'l grmltq i'hcrehy ltlm't’o l(:’eneﬂtillnryv?u?w the
- A ,, * continuanee <0 esc . trun s all Tents,” 183UCS, 1O, altles-and profits:of -the 7O
xn?;&:{;“,l{nhse ﬂwnt\(llmry, s mﬂus‘gﬁ’ ‘ijl%:’:;:;gtgl’_’“ff;:g; :‘l‘ft"‘m%‘g erty-affected iy thisideed and of‘any parax)'nal ‘property. located - thereon: Until
oy to puy any ond all Nates,. assessments’ O er narges evied 6. fmpgse rantor ‘shall’ default:inthe payment-of .an ~Indcbv;gneu;uecured;berehy ot .l
fopects. in.tho amounts:as; shown by the /statements: thereo! furnistied by the r&pneﬁlgargﬁn%e} ri:%‘:f'%’;‘:m‘éra;;‘é"g,i;'” :ng:ﬁ;-?'“”;':'&&g: ;‘l ?tumtgo"’ .
o nssessments, or, Gthier scharges, and Lo pay.. the: _premiums;. y f " 3 Lany- : b et °
own ‘on- the - statemen Jsulimitted Dy, the insurance earriera or thelr - re “ficlary: n‘:x;::d“,?;y{m w,,hgu:",{o&ff‘““ b urunforbhgr:!u;‘d (; ,h° bmxz
nd -to. withdraw:, the sums. shieh may” be rediiired- fromi . the -reserve ' account i celver to He.appointed:b Th eourt, ‘and wishout: regard ito’ {he adequacy -of aa:
A0 -y 2’ for: that i purpose,: The: grantor: agreed n; 0o ent” toiholid: the: beneflelary £~ security:for;the indebitedness hereby . secured, enter. upon: and hxe:z;‘manu'ulon *o%
respongiible - for- fallure to: have ;any. fnsuranice’ writieli i oF (forany: losa or-damage! growing i sald- property, or. any:part thereo!, In:1ts’ own name:gue- for or otherw se; colles
out; ol n:defect .in any  Insuratice polfey, - and; the: beneticiary herehy .18 authorized,’ fn’: the ¢he. rents, fasues - and profits,” inciuding” those nast:dus-and: unpald, T and : appl,
Srentof . any. logs, to. compromise: and setile it iny. nsurunicy’ company tand. to. apy ‘the  snme, ess .costs, and expenses’ of oparasfon: and:collection,  Inc uding -renson:
stich Instrance. receipts “upon the, oblfgations secured +hy- this 't ist: deed.’ 1o computing” the bie nttorney'a’fees, uponiany. “indebtedness, secured: herch nod in- such.orde
1 heiigdch(cdnm for* pasment . nad snlls(uqlun'l ult or - upon ;sale ;o ther o heneflelary, may i determine. ] ;
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it ‘he entering upon . and takiog poasession of eaid propurty, the coliection
of ‘snech rents, lnauss and protits or.the proceeds of fire and othor insurancoe pol:
icien or compensation or ‘awards for n "taking or damsge of the proparty,. and
the application or releaso thereof, as.aloresaid, shall not cura or . walvo any ‘de.

fault ot notics of default’ herounder or. lnvaildate Ry sob doue pursuant “to

;. sueh potlcn At

1 k

The crhn!.%s shall 'n‘c:’ufy' heneficlary : In wiitlog of any ‘sals or' con-

'lormfaup‘ﬁllod‘lr. with such p o a8
would ordinasily : be “required of - A-new. loan applicant and ahall pay  beaeficlary

-+'w” pervica charge.

G 6. *Tiimne. {s ‘of "tho essence ‘ofthis Instrunient and ‘upon “default by :the

“geantor. in payment of any indebtedness sceured hcroh{ or i’ performance of .any

agreement - hercunder, the beneficiary may. doclare .allsums secured hereby im-

" medlately due and {mynblu by dellvery to the truatee of wriiten notica of default

and - election . to -sell ‘the ‘trust property, which ‘notice - trustee shall cause to .bs
duly. filed for record. Upon del! atd notice of default and election to #

6,
tract for sala.of ~the ‘above ucrlh.cd property,qnd (\I!‘!}llh benefloinry on-a

deliver to the purchaser his deod In form as requir by law, conyeylug the gm-

hut- wishout any-covenknlt' oF- warranty, expresd ot impited. The

deed - of : any - matters :or. facts ahall bo concluslve proof of the

truthfulaeas thereof.” Any porson, excluding the trustee but tncluding the granto?
and the beneflciary, mAy purchase nt-the sale, il

Whan  the’ Trustes sells ‘pursusat to the powers prorided horeln, t
the expenses-of the -salo Including the compeanation - of : the - truslee, ud A
“irensonable - charge - by the -attorney, .(2) To the - obligation -secured . by the
~trust - deed, (3'; “Pa Ul persons - having recorded 1lens  sutsequent’ ta - the.
S fnterosts of  the' Lrustee {n- tho' Lruat - deed a8 thelr  laterests appear ‘in .the
- < order-of- thelr. priority. (i; The' surplus,: it nnL,)'w tha grantor of the trust
deed ‘or: tohis successor -In “interest untitled suchi surplus. ;

() Vor.sny reason pormitted by law, thi huncﬂcliry may. from Lime to
tlme appo! successor or successors Lo any - trustee named hereln, of to any

)
" the beneficlary shall deposit with the trustee this trust deed and all promissory
‘i notes . and - documents - evidoneing expenditures - secured hereby, whereupon ' the
- trustees shall- tix the: time ond place: of. sale and give notice thercof as then
required by law, - ¥ el : I O o P
7.+ Attor - default - and: any. tims : prior..to five days before the: date .set
by:.the. Trustee . for. the " Teustee's: sale, 'the -grantor "or - other . person . 50
privileged : may - pay.the ntire - amount - then due under: this trust - decd -and
the uh‘ilgmonn secured therel\x (including. costs” and expenses actually -lncusred
In: enforeing - the - torms = of «the ‘obl
not _exceeding $60.00 each) . nthier than ; such -portlon of: the principal; 88 would
% then . be. due -hed 'no. default ‘ocourred. and: thereby cure . the : default. .

After the lapae of such time a8 may then be required by law following

notice of default and ‘giving.of said notice: of - sale, the

place fixed by him o sald notlce

2nd 1o such order as he may de-

: for: cash,-in lawful -money of the
” United  States, payable at the:time of. sale,: Tructes ‘may. postpone sale of ‘all or
unf’ portion’ of sald property by public announcement o such - time: and pince of
sale and -from’ time -to time* thoreafter: may postpone  tho- eale “by - publlc -an-

1 j

WHEREOF, said grantor has hereunto

 STATE: OF OREGON ]
K Coun\y_?[ Kiamath

I “trustee's’ and . Attorney’s. foes .

int A
: trustec horounder. -Upon such appointment and without con.
-+" veyanca to the succussor trustea, the latter shall be vested with all title, powers
- and duties conferred upon nner trustee heretn named or appoluted hercunder, Each
‘such appointment and substitution shall be made by writton Instrument executed
by the heneficlary, -contalning -reference to - this:trust” deed -and .ita’ pince of
recard, which; when recordeq In the office of the county clerk:.or recorder of the

_connty  or-countles in which the property is aitunted, shall be conclusive proof of -

proper “appelntment of uw‘nuccesmr.lrust N .
. S 1nT Trostee - aceepts: this trust when this deed,: duly . executed and -nckoows
“Judged:is mada A public record, as rovided by 1aw,. The trustoe is-uot obligated
to.notify amy party: hereto of .pending aale under. any. other, deed of truat.or of
any. actlon, or proceeding. In -which the grantor, o1 truatee shall be'a
purty’ unless such ‘nctlon: or proceeding {s: brought by - the - trustee,

This déed : Applles-to, inures to the lenetlt of. ‘and - binds’ all pariles”
dministrators t . - and

PGS t-N
. horeto, - thelr helrs, logateca: dovisecs, e, By
assigns, The  term “bunetizlary’  shail . mean the holder. -and " owner, fneluding '
glcduec, of tho note.secured herghy, whether. or not. nnmed a8 a - beneficiary
erein. In construing . this deed and whenever. tho - context so-requires, the s
- euline gender. includes the feminlne and/or-neuter,:and" the singular: pumber: in.
Tefudfes “the, plorat, =0 B 2 : oo R

set his hand arid seal the day ‘first above written.

(SEAL)

THIS 1S TO CERTIFY. that on ahxs_‘Q.; -day of.September:

in. and for sald ‘county’ and - state, -personally ~ appear

" the within' namod .-

 WARREN.D.

‘\o,é&'lhe'ldahlicg] individual. S n o'dln dnd . who  executed. the foregoing  instrument and’ ackinowledged “to ‘me . that

BATE and SHEILA A, PATE, husband and wife

.ireéiyﬂ‘d‘ixd voliin(&gilﬁ for the ‘uses’ E;x\d purposes thereln expressed.t: ol o ; s

T hi:\;b ‘hc;re\‘.\n’lé get my hdnd‘and aifixed my al saal the day :md y;dr 1u;st‘fabio’va" y\!rllljon.' FEN “

Notdry. Public .for ‘Oregon .

"My ‘&ommission expires: 5,/

¥ pouncement, at the timo fixed 25 the preceding poo&rdumxiant."thi trustes shall

. 9 he
trustee ahall urpl the. procecds” of the trustee's -aala an follows: - (1) To

; v19.7.6....; bovl'or‘ta‘ma. the ‘un'deraqu'isd, a

: : : TO y " LABEL
RST FEDERAL SAVINGS &

'LOAN/ASSOCIATION i
A Beneficlary,
ist Rocording Return Tos 50 o i o
' TIRST FEDERAL-SAVINGS
hnE 540 Maln St e s
Klamath Falls,: Oregon:

“'STATE OF OREGON
= Counly : of Klamath

1. certify. that ' the' within mstrumfgé

was  teceived for  record on’the. ...

».ddy‘:éf‘?.eptembern S 19

at..10:515/clock A M., and rec
TN EBUNLT "‘Re-vcord of’.Mortq‘ages“‘cf‘s"cx‘id Cgunty'.

., TIES WHERE
usED.);

- Witness my hand and seal of County

o mr;m %

0 “::;'u AT "g

“The ‘undersigned 1s the logal ovmer and holder of an indebtodness

socurad by, the foregoing ‘\riist‘dead. A1l sums pecured by'said trust doed

“have been fully paid and- satisiled.”: You heroby. ave direcled, oon, payment o' you of any. sums owing to you.under, the terma’of said {rust: dead’ ot |

pursucnt - o ‘staluls, to camcel all evidencas: of @ndebla,dness'secumd‘b’y:'

sald’ {rust*desed (which are’ dalivered; to you: herawith: together, with“said .3

“Anist’ desd) and’ to’ reconvey without warranty, fo. the parties’ deslgnated by “the ‘torma’ of ‘aaid- trust ‘deed:the osiate now. hold: by, you under. the

LA
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