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TRUST  DEED

vol. M7
" JERRY A. HALVORSEN, A Mavried Man . ... o

e I L e D B S s grantor, ‘William Granong, Jr. as, trustes, and:
FIRST FEDERAL - SAVINGS AND LOAN. ASSOCIATION  of Kiamath Falls, . Qregoi, ‘a corporation oiganizad and, existing
: undor the !aw;l of the United States, as boneficiary; ‘ ‘ IR e : - :

: i UWITNESSETH:

i The »graniﬁr irrovocably grants, bargains, salls "and " conveys 1o the trustca, in trust, MHm power  of sale; H{n brupm’iy‘
in Klamath® County, Orogon, described © s FERES R RS : c L ‘
Lot 10 and the East 10 feet of Lots 8 and 9 all ‘in Block 22, TOGETHER WITH
. ‘the 8% of vacated alley adjacent to the North ‘line of Lot 10, BUENA VISTA
" ADDITION 7O THE CITY OF KLAMATH FALLS, Klamath County, Oregon. R

%: “which ‘said described real property: is not- currently used for " agricultural, timber ‘or* grazing spurposes, i :
fo‘qeiher“wdﬁ all,"and " singular fh‘d (appuﬂcn nees;. tenemonts, horeditaments, “rants, issuosi. profity, wator ighls,” eosements ot ‘privilegas - now' of’
horeafter: belonging-ta,: darived. from _6r in -anywise. appertaining to' the above. dascribag “promises, and . all plumbisiq. - lighting,. heating, venti-
|aﬂmj.{ air-,condiﬁon'm , ‘ref/|ge'roﬁng, watering “atid icrigation: nppgxrafusy,: squipment .and ‘fixtures, logether with“all “awnings, ‘ver}u?ian'blin‘ds. floor:
.covering .in-place such: as. wall-to-well' carpoting and liroleum,  shades and: builtin applisnces now or haraaflor installed in-or used in connaction
with. the above d:}s‘;ribycd,premjs‘as,‘ including. all “interest: tharein which’ the granter “hay jor may hmffkwuxommomﬁmbs‘ e
¢ parf%rTunrze‘oé sach agreemantiol: the ‘qr‘nnfér“hergin'ﬁconfcinad»and"ihe‘ payment:of - ihe :sum” of "mmIQy ~HUNDRED--AND-NO/- 00
s +.200 00 -} ‘Dollars, with interest theroon sccording o ‘he torms:of o promissory - ‘note; of -oven da‘é) 63re§'6 payable™-to thy'
‘benaficiary “risdn by the grantor, pringipal ad iaterest” being poyable in monthly instollments-of 1 8. 4 Rt “epmmencing
~-Qectober. 5. LI g é ey E S L : «

‘. Phis trust deed shall further securo the payment of such’ addltional money, acqdsition: of :the ‘property by the beneflelary alter Wefault,  any, balance :reisriniog fn’ the
‘it eny, as'moy. be loaned ‘hereafter by - the beneffelary to the grantor:or. otherd.. rosery “peeotint - Shall be eredifed 1o the  indebtedness: 1f - any authorized reserse, account
having ‘an: Interest. o -the’ above. descritied: property, ‘ns may be-evidenced by & - f e tenesaments, . fnsueance premiuma and “othier - eharges < 18. not - sufflclent wat .any
": note or: notes. - 11 - the Indebtedness accured b thin  trust deed-ls”evidenced by or- the .payment of * sueli - charges . 05 - they " hecome due, -ihe . grantor -shullpay - the
more " than.ono note.’ the beneflelarymay - cre 1 puyments creceived (by 1t upon =7 defleit to the beneflclary. upor demand, and U ol pald within ten duys after suchl demand,
any of -oaid votes-or: part of “any-payment on one. note: and | part: on: ANOLHEr,. " tie benefieiary. muy. ot d option add the amount of sueh: defleit- i cthe principal of e
83’ the beneliclery mey slect, iR e R : Dlfgation seented Rereliy. | o e : e, .
‘The’ grantor:hiereby -covenante to and: with the  trustee’ and, the Veneflelary 0L Should -{hel grantor tail’ to. kiep nnr of the- foregolng ‘covinants,. then ‘the '
hereln *that : the: sald. ‘premisca.and property  conveyed by« this “truat i deed are betieficinry - may: av’ ji& aption. carey out Lhe seme, ang all its expenditures there-
free: and - clear.-of - all-encumbrances “and that: the: grantorwill- and: his “helrs, . for- shalt draw interest at-the rate speelfled. in the note,” ehall be’ repayable by
* executors’ and. adminlstrators: shall: warrant and defead his sald title -thereto " the.grantor on demnnd and shall be secured by tho' Hen of” this -trust deed. In -
. “against : th ‘clalmnlot, all: pessons . whom Ve s o o e T ¢his-connection,’ the heneficiary ehall have the right in [ts discretlon - to complets

i B TR RIS L 3 G any: lmprovenents mide ‘on wnid premises. and-also to muke “such-repairs to. eal
“The’ grantor covenants and’ ngrees 4o 'pay ald note according: to the terms " iproperty. as o its sole “diseresion - It mny” decme necessary - or cadvisable.: o o0
thereof . and; ‘when . due, all taxes, assessments - and other. charges jevied ngainst v i SRR SR P SN i e K
sald: property ;. tokeep: sald property. free’ trom-all encumbrances >having .pre. iThe grantor-further ngrees to comply . with ail laws, ordinances, reégulations,
cedence.over - this: trust deed; to camplete nll bulidings In course of constructién ./ covenanis, conditions -and. restrietions atfveting sald’ propert {0: pay.: all-conts,
or. hercafter: constructed -on ' 'said: temlséa within - six mnonths. from the' date fees:and. expenses of this trust, Incfuding the cost” of - title search, as i well ‘a8
hereo! : or -the: date ‘construction fa. hereatter commenced W rqmir and . restore - the other  costs snd cxpensesof “the, trustes. incurred.iin’ tonnection - with .or:
y - and 1o good. workmanlike, manner’ any . building : or Improvement on ¥ in: enforcing this “obligation, and 2 s fees actually. lncurred
said - property - which -may - bedamaged or destroyed - and.pay,  when'dur, w17 4o appesr Iniand defend any action or proceeding purporting -to affect -the secu
incurred | therefor; to - sllow :benelicliry . to inspect” said - property. at “all, :jty’ hercol o’ thai rights or powern of the bencliciary or;trustees and to pay all
to. repluce’ any work, or !nntcrinls'unumlufutory ta . eosts-ind expenses, - Ingluding cost of evidence of “title and attorney's: fees dnin
3 days sller: wr tten - notiee . from:: beneficlary of - such . rensonable sum: to b tixed by he -court,” In’ any . such -action’ o5 proceeding: In
fact: not.toremove: or dcstruy‘ani bulldingor fmprovements now:or-hereafter. which  thic:bencficiary - or ‘trestes may appear and; fn-any:‘sult, - brought by bene-
constructed .on - said. premises; to. keep atl’; 1 cand’ - hnpr 4 now. Or flciary - o foreclose  ihis deed, and il eafd-sims shall. De secured: by=this trusy
*hereafter : erected=upon “8ald : property ingood ‘repals: and: to commmit- or gufie: deed, g Lt s e L
- 'no. waste - of . sald ;premlse 10 keep Tall bulldings,: property - end fimprovements - ; Vel S T T S T
“ipnow ' or’ hereafter: erected’ on sald-; premlses continuouaty : lpstred qgninn;loss -7 oL The beneflclary. Wil firnish  to” the “grantor. on: written: requ 8% therefor’ an
by fire or, such’ other hazards as the: benefieinry, may. from time to Lime require, . apnunl . siatemeny of nceound, but aheil - nor be obllgated or. required  to- furnish
N8 sum. notless than: the origlnal Sprincipal . suta; of the: note. or. obligation - any. further statements ol secount. REEET ey - R e Ry
secured by . this"trust’ deed,’In-a company. or compunles. aceptabls - to. Jthe-benes ; D P e o
7. ficlary, snd t0, deliver the original policy -of -insurance: in m\rrec‘.‘fonn,nml with FeL g0 Te) mutuaily cagreed: that . i 3
I-appraved  Joss payable “clause "in. favor. of.-the : beneflelnryattacked /and with b Lo ERNCRE . s ; : :
PP mium pald, 6. the. principnl-place. of  husiness of - the ‘beneficiary b least - 17 14 Ahe event’ (hat any. portion: or all of sald:property shall Le taken
“ifreen: dnys-prior: to ‘the - effective .date of -any. such - policy i of Inetiranee; ~1¢ - under-the right of eminent domain or.: condemnntion, . the 'beneflclary . shall have:
anid . policy. oP_‘lnnuruncc ia°. ot wo.- tendered,” the. beneflclary  may n {ts. own right: to-commence, prou:ml‘e,,luths,‘own nase, -appenr: fn” or: defend any: ac.
Hiscrenion obtaln insurance for: the benefit: of ;tho. beoeficiry, Shleh Linsurance | tion oF procecdings, or to. makteny compromise. orsctilement in, connection with -,
he non-cancellable’ by, the: grantor dutlag ‘the: Tull:term of: the pol v thus “ueh taking and, if-it-so_elects, to reguire that nll_or any:portion of the money’s”:
; ed ot ; : ke S R L pryable as cmu[lmnsnuon‘ for' such taking, which are in cxceas: ol the amount re.."
k : y : quired Lo gny &l renronable costr expeuses anid - attorney’s: fecs’ necesaarily pald’
Ervdd 1 prmpt paymentof |l tasés,’ 0T fictrred: by the “grontor. o xucl sproceedings, shall hepaid o the: beneflclory
rges, levled . or; nesessed walnst  the “ubave deseribed s pro«- and-applied: by 1t 1lrst. upon_any reasenable . costs: and- expensen -and - attorney’s:
co premian:” white the indeblediess i by §s {11 S ¢ ol B0 Gh . fees ne asarlly” pald or - fncurred, by the . benzficiary. in-such” proceedings, and th
RN : , T of the original purchase, price: pald by {he srantor “ab the Ume: the'lown - was baiance: applicd .upon the ‘indehtednees  secured herehys and Lhic  grantor. Agreed:.
A e e or the henefielury's . ripinal uppralysl -vallie:of:the, roperly Tat. e, thne the Jodn - BG IE O R to taka such actions znd:exccute: such ‘““r‘"‘meﬂt’?“"'h’“ ;
e ; T de, " grantor .will -paiy - Lo ~the -heneflclary.:in  addttbn 10; the  monthly. . paynpnts 7. he necessary, ag. Luc ! promptly supon ' the 7’8
’aa:&-g__‘w princlpal - and - Interest. payable.funder - (he -terms, of the snote “or ‘obligation sectired” hérely i s . SR [ ;
< o”l} e j ; nithe’ date installments. on principal-and : Interest _are’ payabie:an - amount equal Ao 112 ‘or At any . time and from -tinie to thne written: ueat of the. ben
of .the  tazes; nssessments, and - Guhier. charges due: and- payablé, with' respect: to; Q. progiesty 5 felary, payment_of “Ha fees: aud prcsentnt)on*o?athls'dccd'nrm the nate: for-2n-
“within: gach: suceeerding: 12 months and-also 1 /36 of ‘the, Sudraznee: preminm pagible with 27 dorkement (I ‘enre ‘of full:reconvoyance, - for cancellatlion);: without: affecting: the :
resnect 10 sald . property ~within - each. siccepding - thred - yeucs: while - thia” Tenst.; De $ 15 In ) Hability of any person:for the pay t:of the | d the: trustee; may: (n)
effectaq. estimuted and - directed: by - the, beneficlary. Beneficlary: ghall: phy Lo~ the grantol consent 1o the making of any map or platiof-seld: property; (b} .joln In:granting
Interest on: suldamounts” al: 3 rate fiol - less: than the Mghestw rate snuthotized Lo e - pudd Loioany s easement or crenting “and’ reatriction? thereon,::(e):loin:inany subordination
by banks; oo thelr ‘open passbook acconnts” minus - 3 f4701 t “such:euta, i9-less .than’ 'or other agreement affectiiig this deed or.the llea or charge hereof ;- (d) ‘reconvey,
407, 1he rute. o Interest: pald studlibe 4.9%. Interest sl he compatedon the avera; _without warranily, all-or any.part of {he: property. The- grantee in. any: reconvey-
nemthly.: balance 40  the: aceount:and shall - be_ pald’ quarterly: grante Cerediting. - anee :say. be deseeibed s th *person. of , porsons Jegully: entitled: thereto™ and .
serow; necount the amonnt of the. interest due. : 2 the recitnts - thereinof inn natiers  or {nacts: shall:be .conciusive proof-of : the: !
el i ; g 'i{utlilnr{:lnquo horeol, > Trustéits: fecs: fori-nny. of ith s i ; thie paragraph
1A e 9, . N £ rided I3

) L, N T & g 2
While: the: grantor 8 1o pay.any TN, ats agd -other eliasg i ~_ o o B
psed aentnisl” sald " ireperty, oe any 2 part - th " ame . begin 1o hear omlrﬁ;uncc of "L(l{gs:‘,i:ﬁglt‘.:l’tnyl‘lfglfef;x"t'::rI:‘xc\:l?:’." royait] ;.
it and ﬂllm h mi nrcmlm;l‘a ?n, 5}} Iillﬁ\lrnﬂte {!‘0“ i 4 sich - p iy’ affected by: thin deed .and ol nny personal property. located, therdon.
“imente nre i he. made: throti ]“ i;"v < : e HinaL Tatiatl. default: in ghe payment of nny:indebiedness: secured: hereby. for
the' bieneficlury. Lo P2y nd . all- * ? > the performancs of any agraement, h,ercundcr,vzrnnmr shail have the right to col
galivsd, gnld property: Iy i Yoot ail auch :rénLs; ssues,  royaltles and. profl n;emcd:?rlor,w/dcmu 4 a8~ they
:collertor -of sl faxes, A oroother: eharges. - aao. ‘7 heeome, due and pagable; Upon: sny. defauit by theTgrantor hereunder,: the: benés
74 i~ the amounts shown on the /slal ; wl: by the: ; 1 ficlary nay: zi’any time withoul: notice,, efther: n” person,’ hy.-agent or by a -re
“i resentatives’ and - to swithdeaw " the, woms cwhich iy he required “feoni ' the ; yeserse s ace nt 5 aeiver 4o+ be” appointed by, in court, an ‘without regard he adequacy, of any.
f -y, estublished  For. that:purpose, _The' grantor; agrees it oo evend. t:hold the benefletary <1 Cazenrity. for; the indebtedness hereby csecured,” enter upon: and : take ‘posyession ' o
 respotisilbln; for ) fallure o7 inve: any {risnrance written or- [oF “any. 1oss : or - damiges growing ald: properis, or: any. part thereof, In' 1ty own: nanie:sue for :of: otherwise coftect’
out -of 10 defoets I’ any- Insursnie; poliey’s ndthe sheneficlary hereby i - suthorlzed, In L) ‘e rents,. iasges nnd: profits, Inclirding? those” past - due ~and - unpaid, . and: nppl
“Cevent of -y Josiy to compromise and ssitle with anyt: Insuranee: company nd: Lo apply any - thie: wamiv, 1esy: costs and' expensts of -operation and colleciion, including roason.; A
- sueh Insurrm:r’e l’f’.\fhl(! upuit -the chiigatlime . petured by’ thistrust deedi; in eompnting . the Hitomey’s fecs, upon- any. indebtednens  secured  hereby, -and .in such order::
. the . g P

i

L
amount; of ndeltedness,, for yment. s and: st faction” jo r ) othier ;the beneticlary may detenni

it
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g, . The entering upon and taking possassion of aeid propeity/ the ovilection
i of 'wneh rents, fasues and yrofits or the prooesds. of fira and other Insurance pol: - duliver to-the purchcaer hls de
2 -leles op cnmrenuunn or. awards for any taking or damage of .the property, and party so sold, but without any
S -the application or relsase thereof, as & orosald, ahall nol. cure of welvs ary de. recitals in the deed of any.mad
[ tault "or notice  of default” herounder -or- invaildate - any -act done . pursusat:to ‘truthfulnesa thereof, Any parson, excluding the trustes but G
& 0o sueh ‘notlee.: . o PR A AR L i St and the beneflefary, may ‘purchnso at the ale, RS : &
= 87 The. grantor “shall “notify beneficiary In writing of ‘any. sals or con. 59, Whan the Trustoe asils. pursusnt’ to the powors . provided - horein, the
tract for. aale of -the above deacribed property and furnfah beneflclary on’ a ' trustee- shall nrpl the  procenda” of the: trustes's sais -An tollows:. - (1) : To
“ form . supplied it with such personal Information concerrin the . purchaser as. > tho expenses of the sale- including the compunsation of the - tevates, snd - a
would ordinarily- be' required .of a: new. loan spplicant and shall.pay bonefiolary - reasonshle “churgy by - tha - atiorney, 1!) To the . obligatlon ‘secured . by - the
. a.servlos charge. : . B L e R trust - deed, (3% £o - all - pursons -~ having recorded flons - subsequont to- the
R : LEo L i ) B . : . Interests of the. trustea In:-the truss - deed  as thele intereats . appear in the
. '8,Time’ {2 nl.the casence of this . instrument and upen ‘dofault’ by the - order of their priority. (4; The : surplus, if “{6 to the grantor of the trust

7 grantor in payment of any indebtedness secnred hereh{ o2 in performance of any deod. or- to- his succeasor in Interaat - eniftled such . surplus, o

agreenient hercunder, the beneficlary may declare all sums securod hereby im. . - . : ' i

- medlately due and raynbla by dellvery to ths trustee of written notice of default ' 10,. For: any- reason permitted by law, the beneflclary may from time:to
."and ‘electlon-to sell- the trust - property, which notice trustee shall ‘cause to be time Appoint B mUCCCSBUr OF SuCCCaA0rs L0 Auy trustee named. hérein, or to any
 duly flled for record. Upen delivery of ‘sald notice of default and election to aell, . .. successor trustee appointed herounder,” Upon such appolutment and without con-
the benoflclary shall deposit with the truasteo this trust deed and: all promiesory veyance to the successor trustee, the Iatter shall be veated with all title, pawers
"notes eand ‘documents  evidencing - expenditurca “secured Leroby, - whereupon the and duties conferred upon any trusteo herein named or a polated hercunier, Each
trustees  shall fix the time and. pluce of: sale and glve notice thereot as then such appolutnient nnd subatifution shall e made by written Instrument executed
[ R : : : o - roference to- this trust deed and its place’ of

“nouncoment at tha tlme fixed by. the presedlng post nemont, The trustes shall

tn form a5 requl by law, conveylug the qyo-
covensnt or warranty, express or implied. The
tars or facts shal) te conclusive: proot of ‘the - -
cluding the grantor -

‘required by. law..

o " After default ‘and any: time prior -to five days before the dato set - county or countlea in which the property {s situnted, s!

by “the Trustee  for ~the - Trustee's . sle, the grentor’ or ~other:- person 30 propur.appointment- of the successor trustee, g
. privileged may pay - the entire -amount. then- duo -under ‘this : trust. deed and b : . . g C .
he obligntions sccured thereb!vl (inciudirg costs and expensecs .actually ‘incurred 71, D Trusive accepts this trust when this deed, - duly  executed- and’ ackoow-
in. enforcing the - terms of  the :obligation and trustec's -and attorney's -feea lédged I8 made.a public record, as rrovlded by law, The trustee. s not obligated
not . excecdlng’ 850.00 each): other” thun: such portion of tho principal as would to notlf( any pnrly hereto of pending sale under any other deed of trust or of
un or proceeding In which the. grantor, teneflclary or trustee shajl be a

by the beneficlary, contalnin
record, which, when recorded [n- the offlce of -the county clerk or. recorder of ‘the
hall.be concluslve proof of

not then -be due had no_default occurred . and. thereby. .curo. the default, any -actl

SR ; 5 : 5 o S S purty- unless” such. actlon or .procesding {8 brought by -the trustee. S

.78, - After the lapse of such time as mo: then be required by law following ., . R o . N .

the  recordatlon -of sald notice of default and: glving of sald. notice ‘of aale, the .. 12, This deed applles o,  inures to the benefit:of, and - binds all ‘parties
administrators, execvtars, successors “aud

* trustee shali scll said property.at the time and place fixed by him’ o sald potice : - hercto, thelr - heirs, legatees dovisees,

', of sale, elther as'a whole or in separate parcels, and in such ordor as he mn{ de- assigns, The terms “bensficlary”. shall mean. the holder and owner, Including

terminé, at public auction to the lijghest bidder for cash,.ln lawful money of the Lvlcd ee, of the note secured hevehy, whether or not named . Ra & beneficlary

United States, payable at the time of. sele, Trusteo ma postpons sale of all vt ereln, In- construlng this deed and whenever-the context so reguires,. the mna.

=+ any: portion of sald. property hy public ‘announcement .af such time and -place of ;- culine’ gender includes the feminine: and/or neuter, and the.singulur number in.
“eale -and, from - time: to: time  thersafter may postpone the” sale by publle sn. ' cludes the plural, ; R N B S K

ERE_OF,‘,‘ said grantor hds'h'éreﬁi}td set his hond and seal tihe‘d’a’y‘/a

nd year first above written.

"IN WITNESS WH

- ..(SEAL)

. (SEAL)

|STATE'OF/OREGON )" '
- Coux_z‘ty‘blk[(]umuih o 'A's' ‘
- THIS 18 TO-CERTIFY that’ S e e
Notary’ P‘bl‘i‘c.“jn— ‘?gxg!f gér,yggla,oauhly‘and'aluie, ‘personally” appeared - the within named i

. o C AT ERRY AL HALVORSEN, A Marrled Man' . : i

on "“’," ‘10th' 'd'qy of i September - ERSRRRIES [ 76 bofote me,‘;lhe: undérsi'qned.uu

iffe 'identical individial - | 1'in and’ who ‘execuled the foregoing -insirument ‘and acknowledged ‘fo me. that

to'me_petdoially (apwn-iq be o ido , : !
‘he.. éxecuted he‘rxfaﬁie sooly and’ voluntarily for the'uses and purposes therein exprogsod::’

TEST!MONJ ‘;WHBR 1 have hereunto set my hand and 'aifixed my ial seal the ‘day, an

1
S

vaur: last above written.

My commlsalpn prlrea:

f, ““'Notary Public_ for Orogoxll 12 g

... STATE OF OREGONY| .
e e s o it County' of Klamath fss

T L 1 cerlify. that ‘the w;it}xiriffirfétmméﬁf ;
e = iweas Teceived: for ‘Tecord. onthe.... 13¢l
“dayof .September . 719

: ;:::Ef :::n::;: o at0:5h o'clock ALM,, and 'recorded |
3 S roRr %zconnmc T h’} ‘bOOk - ~M76 L ~~°n: page 14-27‘: : B
. taset N eoun. o - . Record-of Mortgages of said - County. . ; 4
TIES | WHERE: ~ e I : e R R £

.. usED)

i o
FIRST :FEDERAL SAVINGS & "
C LOANASSOCIATION: ¥ viv

E L AT Beneflelary it

Witness \my"‘}xdnd, and ‘sé‘al“of County e
alfixed o e

e

iter Recording. Return To: " " e ki

. FIRSTFEDERAL SAVINGS: .
e 540 Matn St e

Klamath Falls;, Oregon |

 fee $6.00

o Undorsigred 15 the'legal ownor and holder of all indol ‘secured by the foregoing truat deed. All sums socured by 'sald trust decd i
havo: boon fully pald:and satisflod. “You bereby. are directed, on payment to'you of ‘any. surs ‘owing to you underthe terms of gudd trust desd .or’ ;
* pursuant to:statute, o’ cancel cll ov! d of  indebied securod: by, gald truat’ deed ‘(wh}cl‘x “aro- deliverad o’ you: horewith' together: with ‘sald -
i
by

d- trust dead the eslato now' hqld by you . undar-the

5 trust' deed). emd to, reconve:

without warranty,

to the. parties “designated by the terms’of s

First Fe'dér{:ilr Sav"iriéé‘ cmd Loan’ Asgééiut}o‘n,k‘Béqéﬁ;cicixry :

R TR
St AR A




