" THIS TRUST DEED, made this 10tRtayof . September oo e o 1 76, botweon
?MARC;RQSS'WILLIAMSﬁahd.CARQL‘JEAN‘WILLIAMS,;husband‘ahd¢w1fa RN

i B S TN R .‘j.y‘azs grantor, - William’ Gaﬁohkj,'ﬂlr Vas’ trustee, and
ey FIRST FEDERAL: SAVINGS 'ANDLOAN ASSOCIATION. "of Klamath Falls; Oregon, -a kg:,orpor‘qii’dn oiganized ‘and " existing,

fﬁ4ﬁ87 ; e

solM1b PAGE_

exaundor the laws of the Unitod: States, as beneficiary; . * - BRI o

- kTHq“'gmn*qrj ‘irrevocably g‘ran{”sk. Eargﬁins;,solls and convoys to the trustoo, in trast, with power ‘of . salo; the propey‘rty
inMlamath County, Oregon, describod  as:~ w2 T A SR ER : : ‘

The South one-half of Lot 32 of FAIR ACRES SUBDIVISION
according to the official plat thereof on “file in the
"office of the County Clerk of. Klamath County, Oregon,
EXCEPTING THEREFROM the Easterly 5 feet thereof.

’

whlch ;aiq "de’sc‘ri‘bed: re;al properi’y is’ no

t.currently used for agricultural, :timber or . grazing purposes, .

‘togother. with all and singular -the appurtenancos, tenemants, - hereditamants, rents. issuss;, profits, ~water rights, ‘sasements: or . privileges :now or.

" heroafter bolonging o, dofivad - from :or 'inanywise - appertaining to ‘the Abov’e doscribed  premises, and-"all” plumbing, " lighting, heating, venti:?
~la ditioning.- refrigerating,’ watering” and . rigation.” apparatus; ‘equipment and fixtures, together with_ all ‘awnings, venetion blinds, floor

K vlace cioh as Twall-to-wall : carpating Jand linoleum, ‘shados and built:in “appliances now or:haraaftar installed in or used in’connection ;

it ‘1&9“ab9va‘dé$cribod' premises, ng:»lyudipg ,‘ull‘i:n‘ler‘esf fi{oreirn'which_ihe ‘gr‘an%or has Vr“rﬁ‘ny,'lm UEOF %@Wﬁ’b 5°m9 Lo RN

: performance ‘of éach agroomont, of tho grantor. herein ‘confained and:the .payment of ithe - sym" of HUNDRED LLARS: D:-NO/L0O~~~<j!
(523.,200.00 2} Dollers, with interest’ theroon & cording o the terms of s ‘«pror’nissnry,' noteof: even ‘date a'a'rewifh‘ payable to the o L
baneficiary jor: srder and fade: by ths “grantor, principal .and intorest bdingfpay‘ablo in 'momhlyj stallmants cf .$ 17 ) y
-0ctober. 10 : r»|q4~$ T T e, e

. commencing.

2 Pbis trust deed shall further securs the payment of such additional monoy, “uequlsition of ;the propetty -by'-the béneficiary after - default,’ any.’ balance  remaining :In.the
1t any,.as may be loaned  hereafter by the beneflclary to - the-grantor or others reserco account - shall :he’ credited; to’ the indebtodness;: - I any i suthorlzed reserve: account <
having- an’ {nterest in “the* above described ro.nert{.'uu maz‘ be. evidenced : by -n. - for ‘taxes,” ! and other . charges 13 'not “suffictent "at.any -
'1f the indebtedness - securc by this trust- deed . Is evidenced b; time. for - the , payment: of istch :charges “as_they ‘become . due, the, grantor:: shall . pay the
the - beneflciary, may - credlt: payments. received by, it -“‘II'O deflcit to_the ‘beneflelary upen demand, and If.not patd;within ten- days after suchdemand,
l'lf- 1 any. psyment . on.one note ond: part ‘on another, . the beneficiary ‘may at-lls opflon dd-the amount. of such defleit to: the principal of ;the

‘obligation secured her:

i The tor hereby.. covenants to’and ‘wit the trustee’ and the bensficlary Shoutd the-grantor. 1all’ to keep nnfv $the ‘toregolng . covenants, then the
beteln ; that, ® the: said; premises and ;. property: conveyed - by ‘this. trust:deed are heneticiary -may. ab its. optlon. carry oub the same, and all its: expenditurea there-
free. and clear. ail - encumbrances an thatthe grantor: will- nnd: his: heirs, for-shall draw intereat -nt-the rate specified In-the note,-shall be.repayabls.by
executors and: administrators: shall | "defend: his ‘sald : title ‘theroto the-grantor on" demand; and. shall be secured by, the 1len of this: trust ‘deed, In.
t the. claims : of: all persons: whomsocver. g L “thls connection,’ the beneficlary shall have the right In its discretion to complets
* [ g 2 v 3 b any’ improvementa made.on sall premises and also.to make 'stch repairs to:sald
" The. grantor covenants and agrecs to pay: sald note: according to the terms i1 property a8 in jta. sole discretion may deem necessary sor. ndyisable, 60
thi “due,’ a}l -taxes, nsgessments -and other charges: levied against PR s S R B i i
sald property; -to koep-. safd -property:{ree -from all - epcumbrances - having : pre . i The grantor further’ agrees to. comply with sll Inws, ordinances, regulatlon
cedence over. this trust deed; to complete all buitdings. in.course of: construction - : covenanis,-conditions: and ‘restrictions atfecting  eald property ;. to“pay: all cost
or. hercafter: constructed - on sald premises . within six monthe  from the: date fees “and - expenses of .this trust, Including . the: cost of “title search, - as well
herco!_or-the dato construction s hereafter commenced ;- to- repair -and -restore-“the “other costs and-expensca- of -ihe. trustee -Incurred . In connectlon: with o
promptly and ‘in: good workmanlike . manner :any. bullding - or - improvement . on -’ in enforcing: this obllgation, and trustec's and attorney’s. fees: nctually “incurred;
sald ; property  which may ba . damaged "or :dustroyed . &n "p?,vwhen due,- alli i to ap) hiand’defend i any :action or procecding purporting - to affect -the sccurs
costs - incurred : therefor; - to "aliow beneticiary. to- laspect said - property. at . Aall ity hercof or the'rights.or powers of -the beneflclary ‘or.trustee; and.to pay all
times- during construction;: to replace anf work; or - materials - unsatisfactory..to costs nnd expenses,’ including cost of “evidence. of - title ‘and ' attorney’s: fees ig:a -
beneficiary > within -flfteen” days -after: wr tten notice - from bencticiary of such " reasonable sum to be ficed by the ‘court, in:'any such action or ‘proceeding:in
ct to 1ding or. improvements now or hereafter. .- which tho lLieneticiary. or-trustee may np&lcnr and’ In. any. suit’ hrought ‘by_benc.
p tll buildings and Umprovements now’or ficlary . to forecloso this deed, - and. all Tsu
L property:in ‘good. repals aud’ to commit “or - suffe deed i S E
no: waste of -sald premises;. 1o~ keep all’ bulldings, - property ‘and improvements w o 3 E St ey PR
now. or; hereafter: erected on~srid : premises . continuously - nsurcd: against  Joss . Thc‘hcm-ﬂclnr¥ witl turnish:to "the grantor on written request therefor nn
by: fire or.such other hezards: a# the, beneficiary may- from:time: to time require, . anpual ‘statement:of ‘account but :shall-not ' be obllgated. ot quired to".furnish
n ‘- sum’ not ‘less:than:-the original - principal : sum: of the :note : or: obllgation ny - further statemenis::of’ accou i N o
ecured by. this:trust deed, in-a company. or - companies ‘acceptable to the -bene: il R .
iciary, and:to deliver. the original polley- of: insurance tn - correct form and with & “mutually agreed ithat
: n-favor: of ~the  beneflciary. attachedand with:, i s B

d sums shall e secured by thia tnm/‘

co: of buslnessof ' the heneficlary -nb lenst . In:thé évent:that’ any portion or: ali:of said pmpnr&i shall. be . tak
; the ctfestive: date of *any’such® polley: of. insurance, 1t under the right” of eminent domain“or condemnation, the :bencficlary. shall ‘have
ald - policy {nsurance: 18 . not - 8o - tendered, '¥|g “heneficiary : rany.-in: ovm the_right to cominence, presecute in’ iLs’own name, appear in or. defend. any. ac-
ecresion. obtain “Insuranca for. the: benefit” ol :tha beneficlary, whi h tion or or to . make: any: compromise or.settlement in: connection with ™
uon-cancelinble by -the grantor during . the full term’o “guch taking and, it it so elccts, to fequire that all or any..portion of the rmioney’s
rthh + ) i X ble- as fon for, such: taking,: which: nre"in-excess of ' the’ craount - re.

; ; ] : : T «'iufred 1o pay. il rensonable’ cosis e . andiattorney’s: feea: hecessarily - pald !
27 That for . the - purnose .of { providing 1y for " 1| ompt  payment: of all’:taxcs, 5 rantor. in such proceedinge, shall be' paid ‘to' the: beneficlar,
assessments; - and . gosernmen -8 agalnst: the above . deseribed” pro-:. 8t ‘upon-any. rpunoqﬂhle‘,’cgnts ‘and expenseﬂ'!pdknt‘.uxney'n b
v and iisuranco premiom ‘while, the {indebtedness; nctred” hereby 15 1n exceas sl 809 ¢ g odr the. y:in such p ;and. the
©of the Jesser, of the, original purchase” price’ pald by, the ‘grantor:at the’ time: the loan’ wwas - ' i d.cubct)f ::ﬁzn!.e?ﬁdé&%?&y'nuuc';ldfl::,:iuﬁ::grnl .ﬁﬁi
made or:the :beneflciary’s original’ appraisal - yalue of.-the . property: at. the  timo- the foan uch * Wpon : the: beneficlary's

wag- made,-grantor : will "puy “to’ the . beneficlary ; in’, addition : to the' monthly  payrients
principal and ;. Interest'; payuble - under  the “terms-of | the note - or obligation: secured” berehy s L 5 ! :
on the date installments on principal ‘and. interest are payable an’ amount - equal to:.1 /12 2.5 At nuy time ond, from time to time writte:
of ‘the taxes,  nssessments,” and,_other ‘charges: due and ‘payable with” respect to:xald “property.’ . ficlary, paymerit:of its’ fees and ;presentation omhls ‘deed
within. each: succeedlng 1% -months and "alsa..1 /307 of the fnsurancs premlnm payable-with - - dorsement. (in:case ‘of . full: reconveyance, for cuncellation)
“respeet’. 1o gald ” property  within leach succeeding - three yearss while” this: Trust Deed:fa. tn ™ Jability of any:person for the payment of  the Indehtedne: gn)
“effort  in- estimated ‘nnd directed: hy the beneficiary. Beneticlary’ shall. pay - to: the’ pra consent-to, the making of any. map or rlnt of .oaid property; (b) joln:in granting
:\Cinterest’ on: ssfd amounts.at’a rate not:less than: the: highest rate: authorlzed: to any easement”or-creating and :restrictfon thereon, (c)-joln: ln; Any: ubordination
by banks on - thelr. open’ passhook sccounts .minus <3 /47 of 1 7%t kuch.rate 18 less than " or other ngreement affecting this deed or.the llen or: charge hereat;. (d):reconvey,
400 - the. rate of ;Intérest. pald  shall- be 4?; - Interest " shall: be  computed “on: the average without wareanty, all or.any:part of ‘tho property.:The antee fn:any - reconvey-
montily. balance - i the  uccount -and. shall -ba patd quasterly  to : the v erediting - &nee- may be: described he' “‘person’ or: persons’ legally” entitled: thereto’ and
i) w account the amount of: the Interest due, ‘ ’ “the: reclials;therein:of “any tiers - or - fncts.; shall; bo. conclusive “proof . of. the
‘o p » : L rm,hlglneuobﬂwrco : any’of ; the 'services his' paragraph :
“shn)l . be: B

i “AVliite” the grantor 1 (0" pay any’ " taixes, nis and. other. charges Jevied :
7 e irncased - ngalnst’ snld ; property,or; uny, part “thereaf, - before - the - ame begin to . beas.. co‘riun.\nnlt::"w:mt'itlg;‘:t:acxlt’:uxﬁ “,’J},"J,‘",:‘,,”Jf}”
interest_and; alsn: to_ pay: premiums ‘on’'sll. insueance. policles upon’ sald proverty, sich: pay-" " perty. affected by:this deed and’of iy’ personsl
ent are. 10-be’ made -Ahrough - the beneliclary, as-nforesald, The grantor, herely, authorize. rantor -hnlldlcauu in: the' ol any secured - herehy or:in':
fia hepefieiary 1o pay any -and all taxes, assesamenta. and. other ., charges  Jevied v or= fmposed he> performance of nyt ment hereunder, giantor shall havs the ti; Y to’ 60l
agninst soldipr o {0 .the: amounts’ ag. shows by ‘the: statements: thereo! furnlshed by the - B yaities .and ,,m'ﬂi,— earned prior-to'def -
~collectar. of -sucl . taxes, -nssessments or . Gther charges,” and’. to” pay. the ; insirance » premium: e and” ‘Tpon efault: by the gran Y
7 1. the amounls: sliown on -the tatementsssubmitied: by’ the - nsursnee carrlees: or : thefe: rep 8 iy : ; aither. (n person,: by, sgentios by s
vesentatises-nnid ~to. withdenw’ the ' sums which ‘may. be required . from the reseyve - ecount,: B (hted . by .. 4 cour without regard {o the nde{m cy. of:
A nay,” established for (hat plirpose.” The, grantor agrees [n no; event.t old: the benefielary “for ' t! secured,’ enter_upon-and take posseselon . o
cupottstible - for. fallure- to® have. any Instignnee. weitien cor ‘for” any. loss- or. damage rrowing - heseof, In uts own name sue . for or:otherwise ocolléat’
“ont” of s defect i npy ! fnaurance’ policy,” and . the, beneficlary. herehy ! §8 - authorlzed; - n: (i nd profits;: Including - those  past “dug and: unpald, "and . apply.
erentof iany. Josa,” to, comprontive nnd  seltle: with - sny fnsuranee; company . and ta, apply ; shy, ; “1eas  rosle : ANd ;expenscs: of ; o) cration - and- coitection, including : reasons
“sued s fnsurance oipls. upon: the ahllgatiois -accured. by this trust” deed.” In’ computing th i *x . fees, iupon- any; indebtedness secured “hereby, uch’ order
. of. debtedness’ for . pryment - and - sa lafa n;: full pon - sale e ~the ‘benoflel determine. i : ;

"




“4,--The entering upon and taklng poascssion of ssld property, the collaction .- nouncement at the time fixed by-the preceding p?&rcnemwl.f'ma trustes shall
ot aneh rents, fasuca and profita or the prooseds of tire nnd otinr tnsurancs pols-.  deliver tn-the purchaser his deed In form 2s requ! iy ‘law, conyeying. the pro-
. leles- or emnrumauon or swarda for any taking or damago of -the property,:and purty - so sold, but without .any. covenant:or wnnnlg. oxpresd - or implied.: The
"."the application or releasethorcot, as alo chail not. cure or walve any.ds. " recitals In: the: decd of “any ninitors.or facta shall be: conolustye proof of :ihe
fault or -notice ot defaull herounder. or invalidate eny wot - done - purauant to " truthfulneas thereof, 'Any person, nxcluding the:truatee hut includiug the grantor: -
¢+ - ‘such notloe, E ER i B B A A and-the, benellcinry,” may purchase at the salo, . .

. §.%The. grantor ‘shall notity beneflelary -In’ writing of wny:asls or - gon: 9. “Whun the Trustce sells’ pursuant (o the powers provided horeln, the
trnct for saln of the  above described property and furulsh bineficiary on a . 'trustco. shall a pl{ the procesdr of the  trusteo's sale. an- follows: - (1).:To
o1 form: supplled it with such - personal: intormation ounurnlnf the . purchaner as . thy expenses’ of _the  saln Including the compensation - of - tho - trustes, and &
. would ordiparily be required of a.new loan applicant and ahall pay benetistary ruunollnblurchnrgu by ~the: attorney, (2) To Lhin - obligation ; sscured by the
& sarvics charge. S . . R S U S trust- deod, (89 To - all persona . Baving o recorded - Hans “subsequent o the
: s : g " T g T Intereats - of -the trustee In the trust dood ae thelr  intereats appear. in the
g Time {8 of the etseuce vl this: inetruinent and ‘upon“default. by the . order of thelr: priority. (4; Tha- surplus, it MlL.j to the grantor of thz trust
grantor In paynient of auny indentodness secured hcnh{ or in performance of any deed or to- hla successor :n interest . entltied such : surplus, _
. kgreement_hercunder, - the: beneficlary -may doclars . all® suma secured herehy ‘im.. .. P : :
medlntul{,duu und {mynblu by dellvesy to the truatee of written notico of delault
snd clection’ to sel

J B 10, For. any .reason- permitied by - law, thi benetlelary “may from timo lo
the trust property, ‘which notles trusice shall cause 'to be thie sppoint a successor or. successors: to-any. truateo‘numed herely, or to any
uly tiied for record, Upon delivery of sald notice of default and election to sell,’ - trustie {nted . herounder. Upon such appoiutment and without con.
the beneflclary stiall depoall with tho trustee thia trust decd and all promissory - vegance o the succesaor trusteo, the latter ahull ho veated with ail title, powers
-notes - nutl - documents -evidencing 'expenditures’, secured “hereby, whercipon the ' and dutles conferred upon any trustev herein named or nppoluted hereunder, Each
truateen -whall fix. the tlme and place of enle and - glve notlcy thereof as then © - such appolntment and substitutlon shall be made by written instrument executed
required by ‘law, - At ] N t . by :the beneficinry, cumnlnlnr relerence. to - thla: trust deed .and:ite place -of
: Gttt i i L . record, -which, when recorded In the oftice of the county-clerk or recorder of the
. el UAtter " default and any -tims prior ‘to five days. before - the: date get county or counties -in which the property Is situnted, shall be concluslve proof ‘of
: by “the " ‘Trustee - for: the. Trustee’s “sule, the ~grantor or ather * porson %0 hroper “appointment . of the  successor.trusten. © o g
. y {nrlvuc ced . may - pay the entiro:-amount - then due’ under: this trust deed and . R il Lo . Al R i
.o the-obligations secured Lhureb{ (inclnding coats .and exy tually fncurred 11, Trustée accepts this trust when this deed, duly cexecuted and acknows
in- entorclng - the. terms. of - the  obligntion ~aud = trustec's and ‘attorney's ' fees jedied s made n publle record, an provided by law. The ‘trustée |s not obligated
not “exceeding. $50.00 ‘each). othes than - such porilon of the principat as would to notify any party hercto of pending’ sale under’ any-other deed of :trust or of
not then be; due had  no.,default:occurred - and’ thereby' cure: the dufault, any actfon or proceeding in which-the grantor, . beneflelary or trustee. shall be n'.
o S g ) ol purty “unlesa such - actlon: or. proceeding {8 brought hy -the:trustee, ..

5L g, “After the lapse of such time as may. then be. required by. law following RER i o PO '

the- recordation of sald notlce of default-and giving of said notice of sale, tho- 18,7 This deed applies to, Inures to the benefit of,.and. binds: all-partlea
trustes shail sell zald property at the time and place fixed by him in sald notica - hereto, ‘thefr bielrs, lcgatees  devisees, ndministrators, tors, s -and
of  sale, either as a wholo or .in uegarnta parcels, and !n such order as he may de- - ansigns.- The -term ““beneficlary” oholl _senn - the holder -and owner, Includlng
termine, at publle auction to the highest bidder for cash, In lawful money of the ivlcd}me, of the note -secured herehy, whether or not named s a beneficlary
Unitod States, payabie at the tiine of.sale. Trustes may: postpone sale of all-or iereln., In- canstrulng: thls deed and whenever the context so requires,” the mus:
'»nnf’ poriion of sald property. by public announcement & such- t!me- and place of culine’ gender [nefudes the feminine ‘and/or neuter, and the singular number fo-
sale and : from time to- tine - thereafter may - postpone . the sale by public an. clnles’ the - plural, " : ¢ ey 5 :

.«

S R (/ﬂaxfo»/f foreer i o (SEAL)
A "f?;,%'“' /iﬁé»%ﬁ/”&) _(SEAL)

S WHEREOF, said arantor tias hersunto set his hand and sedl the day ond yeas first obove written.

STATE OF OREGON ) 17 i e 00
:County of Klamath' . [REaE
s :

Ck “THIS IS TO cgnnpy iﬂdlkbn w0 ‘drxy; of ertember s “]9.7..6.._._,:b‘ah‘3re vma,‘(he)v Unaefsiqn’gd;' C;
B i i ey sata. patsonally | oppeazed : Iha Withi RO s i e L L
oy i S s P S TR, TN WA B s anawiTe”

to dé;{‘%t;?;@ly;kﬂq’wn_w%e |hja;idén(iou}‘indlﬂdual.s;‘ ncxymjod lpv;:nd '«;ho exocuted ‘he forééclhq 'ir{t;lrdrﬁah( and 'uckﬁqmédqed‘.w\ me _ that
th‘eiyi.;_ executed tﬁ same | froely ‘omd - voluntarily - for the uses and ;purposes thereln.oxpressed. - - : R T S
o) 'II‘J“‘I:E‘S’I"! AOM,/WHEREOF, 1 héve hereunto. set mycflcmd and affixed ‘my nolarial “seal the ‘day -and 'year :last above ‘writlen, i

*

STATE OF OREGON | .. -
. County ‘of Klemath " - f Sg L

“I:'certify ‘that’ the  within! instrument:-

LT i T i 1 g recelved  for record 'on the . 13: th
e ST U day. ofSeptember: i 19060
(power wee Tiis L g 11503 o'clock AL My, “and recorded
SPACE: RESERVED | in book .M76........on page ... 14287

o “LapEL TNt coun. T Ravord of Mortgages' of 'sald- County.
R TIES “WHERE 7007007 o e B T R LR
o e R el

o | PRSTREDERALSAVINGS & | M Wiges
et ‘  [OANASSOCIATION | 0 aifired
o - ‘l‘3’e’no£'cicr‘y‘ e : . F 'Win."’:‘D.‘ﬂ:Llné'

3

. & my hand and seal of

C}éuﬁty, o

‘f;le'co:dlﬁ'q Return -To: ;% 20 S
. FIRST. FEDERAL 'SAVINGS
st 540 Medns St
Klamath Falls,

10 ‘Wllllum'(quqnq—f o Trus sl ; e 7 ‘ ; : :

)  The. undersigned 15 the legal ownet and holder of all. indebtedness securad by the! foregoling..trust deod. ' All gume ' socured by said trust daed
' yave. besn fully. pald and saiisfied.’ " You hereby aro ‘dirocted, on” payment to you of any sums owing o you under:the tarma’ of said trust!desd or
pursuant o statule, 1o cancel "all ovidences_ of indebted ‘gocured by sald  \rust-dead {which are’ dellvered. 1o’ yoii” harewith' together . with 'sald
trust. dood) ‘and: fo. reconvey,  without warraniy, .{o the parties designated by the terms of ‘sald  irust deed the estate now held by you under-the

O, R ; . : e g "




