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D s i LT WA e
e i v ag grantor, Willlam Ganong, JX . " as trustee, and
_'FIRST: FEDERAL SAVINGS 'AND:LOAN "ASSOCIATION of Klamath Falls,; Oregon, .a’ corporation “organized and
‘exriat’mg" under. the laws of the Ur;itedS}tcxtes,‘ as beneflclary; B e I T
Gas e WIITNESSETHY

th day. of 1876, between
B aha L

P 'The grahtér'_‘i}révoc‘ablf grants, bargains, sells and conveys to the irustes, in’ trust; with power of sale, the "
-property in Klamath County, Oregon, described -as: SE R S ‘

Lot 5 in Block 38 HOT SPRINGS ADDITION to the City of
Klamath Falls, Oregon, ‘according to the official plat
' thereof on file in the office of the ‘County Clerk of
-~ Klamath: County, Oregon.. = = TR LR S

7 which' said - described ‘real property . does’ not - exceod  three actes, together with 'all’ and 'singular .the” appur ts, heredit L
rents, issues,” profits, water rights".and “other rights, ‘easements ‘orpriviloges now. or horeafter - belonging  to,dorived . fiom or “In‘ anywise - apper- .
“ taining to_the ‘above: describod -premises, and ' all plumbing,” lighting, keating, ventilating.  air-conditioning, sefrigerating, ‘watering ‘and lrrigation ™
.; apparatus, |equipment ‘and’ fixtures, together 'with - cll: awnings, -venetlan"blinds, floor covering . in” place” such’ as wall-to-wall carpeting’ and :line- .-
shadas .ond’ bullt-In’ rangos, - dishwashers ‘and - ather : built-in appliances now-or heteaiter installed:n. or) used in:connection with" the ‘above "
:including . all - int t ‘therein which the grantor has or may: hereafter :acquire, for. the - purpose : of pec‘m’lnq}per{or\xt}dnm of "

ks s i il e poyment o tho v o SEVEN. THOUSAND DOLLARS AND NO/100----

benaficiery. pr: order,.and’ mdde 'by: the . grantor, prl cipal “and interest being . payable in ‘monthly installments. of .$

[t _._.Q,QQ_,_Q )] cll;zia', ‘with “interest theréon'gqcordmd 16 the: tarmsi.of : a“]{:‘rc’ihisv'sbry ﬁolé,' of fe‘v‘vc;‘ri &dtgéar%h‘, ';Sa'yable' 1o . the,
W J 0 gt

- This’ trust deed shall:further secure the payment of such additional money, ' “default, any balance remaining In’the reserve account shall be ‘credited .to ‘the ...

it any,; a8’ may-be_loaned: hereafter ‘by the beneflolary .to the: graator or.others ' Indebtednesa.” If the reserve account. for taxes, { B pt

-having - an interest” in ‘the above “deseribed mpert{. as. may be.oevidenced by a7 and other charges lsinot sufficient At any- tima‘for, the payment of such charges o
nota. or. notes,~; 1f - the .indabtedness : secured by this . trust deed I8’ evidenced by <. asthey becomo.duc, the grantar shall-pay the deficit : to ‘the beneliclary ‘upon
more :than: one note; ‘the " beneficinry - may- credlt  payments received “by.. it u};}wn demand, . and . If “not. paid ‘within ten: days: after such demand,.-the beneflelary. -
sny. of -said ‘notes or: part ‘of payment on-one note and’ part on ‘another, - mnrst- ita'-option :add - the ‘amount of ; such detleit ' to, .the - principal - of ; the

the b ef]cln;y may..elec SN ST T T T e L obllgation ; secured ' hereby, S R TSR PR -

X e’ grantor hercby covenants and’ with ‘the ‘trustée.and-the’ beneflelary- /%’ 8hould the. grantor fallto keep ng'ot ‘the ‘foregolng: covenants,  then ths .-
erein -that.the. said :premises “and.:property conveyed by this trust:deed are .- beneficlary :may at 1ts option carry out:the same, and all.its:expenditures there.
ree. and’ clear of nllvencumbrances -an ‘thnt - the  grantor: wlll “and his : helrs, 5 for. shall draw: Interest: at: the ‘rate: specificd(n the .note, .shall  be repayable: by

iexeoutors’ and ‘adminiatratora shall . warrant- and defend . his - sald - title -thereto - ‘the grantor on demand-and shall be secured. by the lien of this trust: deed. In

ainst the -claims of - all‘ persons whomsoever, L NENEE « .+ this connection,” the beneflclary shall ‘have: tne:.right In: its  discretion:to complets :*

) T St : 3 g ol i any improvesmentsa’ made. on sald’ premises and - also to make such repalrs:to sald
he grantor: covenanta: and ‘agrees to pay snld note according to. the. terms - property as in.its:zols discreti 1t may. ‘deem . necessary: or- advisable;-:
7when'-due,’ all - taxes," asscssmenta and-other ‘charges. lavied AGRINAL L T s T T e S T e e
snid- property; -to: keep. sald . property tres - from " all -encumbrances . having . pre-. .= " The: grantor furthar. agrees to comply.with all'laws,: ordinances, reguiations
“cedence over {hln‘trust‘deed; to complete. all: bulldings.in-couras.of conatruction : ' covenants, conditions’ and ‘restrictlons -affecting ‘sald property;: to ﬁny all-“conta,
or hereafter” conatructed on .uald}%rcmllea:‘ within : slx: montha- from - the. data.. - fees and.expenses_of . this. trust, including. the cost of title: xearch,” as well-'z8
“hereof - or- the  date construction Is*herealter commenced;' to. re alr-and restore -, ‘the. other.cosis and -expenses of the - trustes ‘Incurred . in - connectlon- with or
promptly - and :in; good .workmanlike :manner any ‘bujlding - or - improvement ‘on IK this- obligation, and-trustec’s and attorney's fees actually incurred;
sa{d: property . which: may - be “damaged ' ordestroyed an p?,;whcn ~due, all. >’} to appear in‘and dofend .any action or, proceeding purporting-to affect: the:secur
‘costs- incurred : therefor; ~to -allow: bensficiary - to - inspect: snid: property “at: ail: ity hereof or the rights or ‘powera of the benurlclm?'-or trustes;.and to. pay. sl
mes” during - construction;:.to. repiace an{ work " or :materials . unsatlafac 107 costs “and. exp ding ; cost ‘of: cof- title and attorney’s fees in.
beneficiary -within “fifteen” days after:written notice - from. benefleiary - of . such -, “ reasonabla. sum: to-be' fixed by. ‘the. court,” fn- any -such "action or: proceeding.in--:
fact: not”to removce’or: destroy:any . building.or fmprovements . now of ‘hereafter > which:the beneficlary. or trustes may: appear and in any ‘suit ~brought by ‘bene.’:
constructed: on: sald: preamises;.to keep all” bultdings . and - improvements - now:or: - ' ficinry .to foreclose- this- deed, and oll-sald- sums_shail. e secured:by: this: trust -
horeatter : erected ;upon -sald: %qgeny; in:'good ' repalr-and ‘to - commit ‘or- suffer =" deed, . 5 P : : : X
“no:waste : of ; salil: premises; ; to- ecp " all” bufldings, ‘property. and: improvemente g il g i o .
:'pow" or - hereafter - erected onsnld -premises continuously : insurcd . against loss ' “The beneficiary: will:furnlah-to.the grantor on wr ten.request thereforian .0
by fire’or such other hazards as-the beneficlary ‘may from time'to-iime require, anunl siatement of ‘account: but - ahall’not be- obligated.- o ‘required ‘furnfs

in ‘A sum .not’ 1¢ss . than'.the : original principal: sum “of “the: noteor cbligation .- any further: statements .of:"account.
secured: by this trust deed,”in. a company ;or’ companies :acceptable’ to” the ‘heno ATl SRS T T
lclu.ry,";nler,dallv‘f‘r,th‘e orlgl{xultpellcy gl*tllrlnu%mce"l}x correétrg:rén nn(il wllg‘ " I3 ‘mutusily.’ agreed : that? -
approve oss - payable: rclause it 1avor .o e - beneflelary « attached " and: wl v DU oy TR r § H - ) - R
A ?gm!um pnld..Pwy'thc ‘principal - place: of. business : of .. tha ~ beneflelary "at leas 1,% In“the ‘event -that any ‘portion or: 11 of “sald -property  shall” ba' taken
ifteen. days . prior” to the ‘effective: date of ;nny. such . policy~ ot ingurance. . 1f under the right’ of :eminent domain ‘or .condemnatlon,- the - beneflciary -ahull have:
eaid: policy -of - insuratice 18 not: so -tendered, .the benetlclary :may ' {n {ts “swn . ‘the right to ecommence, prosecute in.its:own .name, appear.in ‘or delend. any: ne-’
lscretion obtain’ insurance : for- the' benefit: of .the  beneflclary, -which - insurance tion or {mceedlqgn. or.to make any. comp! .o with
‘.\}mlll"he‘:i ‘Hon-cancellable by the grantor during;the full term of:the.pollcy thus .. such taking.and, It it o elects, to require that:all or any.portion of the money's
btain s i g e

“puynble as compensation for auch” taking, ‘which are {n-excess-of the amount: re-
g% : red to. all_rensonablo costs, expenses and -attorney’s: fees necessarlly pald
I order to. provide regulatly: for the. prompt payment’of safd taxes,”aseoss- . OT. , the grantor- {n, such’ proceedings,"shall: bo pald: to”the bencflciaty
ments .or othcr“cgnrges and: insuirance premlums,’ the grantor agrecs “to-pay,-to i by 1t flrst-upon sny.reasonable costs and cxpemcnvqnmnuomeév :
the: beneficiary,  together” with¥and -in:.addition 'to .the ‘monthly: payments of feas necessarily.pald ‘or Incurred '?‘-l e y.in such y and-.the
rincipa!; and der terms.of the note or obligation secured ' :;balance applied -upon . the’ Indebtedness - sccured: horeby;:and the -grantor ‘agrees,
ercby,: an-amount- equai o welfth-(1/12th) of the taxes, s sod . atits own expense, to. take- such-actions and exccute: such . iustruoents , as sholi
other'charges due and payable.w spect to sald :property ‘within each d.':-i be Y. in in uch’ -promptly - uponthe -b 'y’
lng"ﬁclvol&mnths,i Ené;alucl)done‘-)thlr:y-ah’r:gl (liac)t;h) gl tg‘e‘lm't‘l'llmneo‘preml\:lvﬂ O i : G
ayable with ‘rospect :to:sa roperty within: each: succeedin req  years Wl o Y wHtten ne.
Ws trust deed r‘::mnlnn”ln of! eet?’anyemmntei nnd.dlucted“by, the: et 'M““’; "l,'?ﬁ ”l'd ruomd tme bot t!me' mmwr‘iittcdn rog‘ he tho. bene-
such “sumb: to - be’ credited: to the" principal /of..the .loan -until :required: for ‘the ciary,” payment.of:lts fecs and presentation o s deed andthe noto for. ea-
ovaral purposes thereof and: shall ‘thereupon: be chnrgeil to. the: princlpal of . th ’“mmeptf (in”case OL‘}"“‘ l;lcconveyanqe,;{lor;cnnqel‘lntlgn),‘v;lthouf.,nltectlng tho
han;b»m_} lal J}‘yIOP:Ir%n;‘M the- baygvﬂ:lnryéglrihg‘ grm'h :& 1:&52 r-:'"nll':e;geld‘.!ﬁ J:r‘:slil: to ﬁ?a’ ‘gﬂslcr'& oolr‘atn;"t?mb or Flnt}'%luuld property’ t(‘tlxe) }'trl?r:tf: 'n}:%l r:;
e : beneficlary - in: Lrust . & - kccoun ntercat, 1o .pay any - ensement_or.creating: and : reatriction thereon,-(c) - joinIn - any.subordination
T taxes her. charge: =nthey 'h_‘il becoma - d oryother,agrcemcnt,nuecung thix deed or. tha‘llen'or(' chirga:hareo 5
prial _ without, wnbrrngty,n‘ﬁljl ‘;nr any. part of .the property. The:
Fiwhile'the! grantoriis | ny"‘any . and “all ; taxes," nesessmenta and ‘othe Shee, ot i°';h°“l' A Bt
“charges’ lovied - or “asscssed .| nl‘v’:s{ “said’ property, or! any.: part: thereof,” bofore the recitals (thereln of any. matie
the"i»\mu"beglnr‘w bear lnte[}'eu«’nnd\ alg’o;\go ,igﬁyiprem urgn “on’ all . insurance z;’uglllyfglnggsmtnerco! Trustecs fecs: fo
ollcies - upon -sald ; property, such:payments are ta ba’ made - through .the’ bene- i .
Alelary; . a8 > aforesnld.s The' grantorhercby authorizes: tha “beneficinty ito . ik} 2’ additional security, grantor hore "JF‘“ to" beneticiary during
and -6l tn!el"‘ asscasments: and :other Qhﬂl‘lelJeﬂcd‘tﬂf,"fnwled' Ag! contfnuanca of :thesc trusts. afl-rents, isaues, royaities :and’ profits” of < the pro. . i ey
ald, pronerty, I the SImouLLS T O o ther ehraca: and.to. pay the pLrty AUTEcted by e e O O ey iSiesincss secured.haraby. of I ;
" premiums: in . ths ;gthounts - shown -.on " the “staternents submitted: by FH pert of any. agr t nder, grantor’ : 6 "y!‘(,:rw? i : :’,{E’;;S;‘ N
ho'insurance: cnrrlora",ar?thelr-represuqtauves,z‘nqd to charge lnld‘lumn:w the' i fect. oll .uchlmnu,,m‘m,‘mygmu’mu;pmug earned wor;m.dgtnuu»w the: ¢
o e ot % 1o il he s, wich vyl fetad, S, Become i a1 Bt Enu ol sl ey o it o by 8%
i no. svent to r:h%é’ﬁl;‘e;l;é:x:ﬂ:}m ‘;;:ﬁ‘nﬂp.anl;l!‘t))é'e‘",il’or‘).“nIlgrcrn to, "l;:::%‘nnnyajnlnnﬁi celvex;y wké'a :hppolnied.by'.‘ n-eourt, and. without erdaimgﬁ‘e eaonsy of .
neo written cor. for. any.:logs-or’ ol o del : o -~ for:the . indeh ; d 3 :
e O o thay bamstictary. hergby"In nuthartzed, tn the ovent of any | e O e oreor, I 144, own nam sue. for ot tee. cottoe
oss, o compromlac, and settlo ,:",:h, ,‘lnyt”"'“?““c“’;"}f““ m““c"“”- ij 7 U tho rents,: lisues and : profits,”fncfuding :those past ‘due ‘and -unpald,: and  ppl
ueh: nsurance ; rocelpts . “F"ﬂ the: obligations. secured :by. thin . trust fhe: same,” lesn: costs . and-expensos  of - operetion  and. collectlon,: including reason
computing: tho amount’. of; the :indebtedness - for": payment and ‘satisfaction:in:’ able mtornr{’g,ue ~.upon : any- indebtedness - secured: heraby, and:la- orde:
ull, or  npon: sale ¢ the .property 7 “the: heneflc) detsrmine.
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: l. “The enurlnu upon nnd tmx:g poumlon or uld ptoperty the oollmu nounumant n uw um llxod wx the pmodlnu
-of sa¢h rents, luuu and profits or tae D s of §ive and other faauranoe pol. ser his d form s qu
“loles ‘or comrcnut on "ot nwmln for : m; or damage of the proimty. aad i perty d, without cny oovemnt o Warran! g
~the application or releasa thereat, a4 alforcanid, shail uor. cute or walve sny de. . eod ny -nistters or facts: shall bo. e
" taujt- or: notlos’ of amuu muundav or: lnuudlw nny (113 dono nunumt Lo 1, y person, excluding the trunw but lneludlng tha arunor .
[ nozloo I ) . purchnlo a3t the amle, o

: The Irmwr ahﬂl nomy hcnoncluy ln wrlllnl of - apy nlo or colie nn thu ’l‘rultoo sells vurnuanc to .the ponn pro iM hml t.ho
traez for. sale of . the *aboya - desoribed erty and.-furnloh” beneficlary. on & u‘unlee shal} nrp{l hae proocecds -of - the trusteo's aale as follows

: form ‘supplisd - it “with' such personal - In! rml!.lon concerning the purcheser e’ - the. expenses ol o nlo lncludln the ocompensat!

-would ordinasily be requlrod ot s nev lonn npp unl lnd [ lll puy benanehry roasonsbl “charye . by the - attomoey, = (3)  To :th

‘A lenlee chnrxc. trust - dood.: - (3 o' all - persons - having " recorded

s - Intereats of the trustce {n the trust desd:as- 4

p o1 ot tho essenco o! thll lnnmmonz ‘and upon default by thu order of thor pﬂoruy. (l) The surplus, o the

. lrnnwr In Qaymcnt. of nny lndobttdneu mcurod here { ot in performance of n.ny < “deed. or to his itiod such: lurplul.

. eclore. all: sums securad hereby. lm. : : i
medlltel due and Pa‘ynble by dellvery w thu trustes of written notics of de(nulz 10. - For any renlon permlmd by hv, lhe hennﬂclary mnay lrom umo {0
~and ¢l en fon-to sell “the truw property, vhlch notlco trustse shall cause to be' .. ilme appolnt a succestor or succesiors 10 -any. trustea named herein, or .to:any

. duly flled for record. Upon dellvery of sald notice of default xnd olection 0 lall. § trustee . Upon such appolutment lnd without con-
the: beneficiary. shall depam wlth the crultea this trust decd and all p to the trustee, the intter shall be vested with all title, powers

. notes aud - documents evidencing ~expenditures secured hcrehy, whereupun . the and duties conferred upon any trustee herein nnmed or a{)po inted hiereundar, Bach
u'ususu shall ‘#ix: the tlmc nnd plncn ot nle nnd slve nntlu thereol as theu .. ’such sppolntment znd lu)ut‘tullon shall be made by wxl ton fnstrument executed
‘requlred by law. . e ““ by the beneficlary, wnlnlnlnr reference: to - thistrust and its, place ol

1 .. record, which, when recorded inthe office of the county clerk or recorder of tha .
“Aftar delnult and nny tlmu prlor (lve dnyl hofore t,he dm |et ‘county or countles in which the propur:.{ [[) lnuncd, shall be conclunlvu pmof o
y (hu Trustee. -for . the . “Trustee’s : aale, - the - grantor - or other.’ peraon . 's0.. . pruper nppointmem of the successor rul
rivileged . may .pay.the enum amount then dus under - this: trust deod ‘angd - -
he obligations: secured thor: K €08 Incurred - - 11 Trusteo acee copts’ this truu. whcn !.hll deed, duly exccuud uzd u:knov-
in -enlorcing :the: terms I the - obligation md truw:e'- and - attorney's fees " ludged Is made :t) ublie record; as provided by Iaw, The ‘trustee is not obligated
“ not, -exceeding : $50.00 -each): other than ;such: portion - of the ‘principal - as would to notify any party hereto of.pending sale under any other deed. of :trust or.of -
- not’ thrn be due hud no. default: occurred nnd Lhcreby cure the de tault. . ..o any actfon or proceeding in which -the grantor, bene: cllrz'hnr crunue lhall ba .

pnrty unln-nn such -actlon - or pmccedlnu ll bmuuht by L] trus
8 uor the lnpae ot such time u ma; then ‘be ruqulrcd by ‘law. louowlnz
the. recordation of  3ald notlce of default and giving. of sald not.ce of :anle, the . " This"deed - applies’ 0, Inuru tha benom of, and blndn lll partleu
“trustee ‘shail scll said propert nt the time and place fixed by him In uld nocloe S hurew. “thelc” helrs, legntees devlleel. ndmlnmramu, executors, - successors and
“of aals, elther as a whole gmte parcels, and lo-cuch order as he ma: assigns, The  term . ‘‘bencficlary’!” shall - mean -the “holder “and : owner,  including
E urmlne, at public auction w the bighest bidder:for czuh. in Iawful money o tho' ledgee, “ of - the notu secured hen;by. whether ‘or: not named a3 & beneﬂctnry
‘Unlted tabu. pnfnblo &t the time of. sale. Trustee m l postpono nle of all or: - herein. In construlng thls: deed and whenever -the context 50" requlires,” the maa.
portion o properly by public announcement ab such-time and placa of .- culine %endcr Includes the (emlnlno nnd/or nevter,, nnd the: |lnzulur numbcr In-
nne nqd frol umc theraalur may ponpons the lale by pu lle MI'; ,clunlen he purn. ;

"STATE'OF. OREGON . )i e i 18
. CountyotKlammh 8 : 9

THIS. ISrTO CERTXFY hat: on’ nm. z f -’ L R 1976 before‘ mo, the, undarsigned, a1
y. "or sald counly amd nt urédftha‘withln famod CHARLES "A . “BAILEY: and PATRICIA
Mwm AND ERIGTINE BAILEY, _husband
to ‘be the ldonucal lndlvlduaLS.. namod ln and who executod the foregoing lnulrumgm .and. a;knowladqed‘ to me “that
um ‘fxeoly cmd voluntcrﬂy fo! lhs ‘uses and purposes therein exprenwd RN b :

Notaly Public for Oroqo

n
My ccmmlsalon axplres \5.‘

erti[y that.the within 1nstru1fx§n
was’ ‘eceived for record oh‘vthe ‘:h

(DON'T. UBE THIS
ﬂPACEt REO!RV!D
FOR HZCORDIHG

Grcmlor

The 'undersigned 13 ‘the:legal ‘owner and holder o of all'i Y
10 aailgfled.”: You horeby. are directed, on pcrymenl to you of amx
. pursuiant to: statute, to’ concel ‘all ‘ovidences: of- indebledress secursd: by ‘sald’ trust deod
trunt”deed) and” : vrith to the . partien: designated by tho




