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TRUST DEED ‘
N E e . . \y;{‘giq

'Tl‘-HS TRUST DEED; made this 10t1aay of . S?Pt‘ember ‘ : PRI R | 76 between
BRI .. EDWARD. C. CHACKA 'AND -LYNITA .CACKA, Husband amd Wife S
AR SN RIS e e g . as ‘grantor, ‘William Ganong, Jr., as trustes, and
FIRST. FEDERAL SAVINGS "AND . LOAN ASSOCIATION of Klamath' Falls; Orogon, & corporation  organized and-existing
undér the laws of the ‘United  States, as beneficiary; ' : : T

‘ CWITNESSETH:

" The  grantor irrevocably “grants, bargain%. solls“and ' conveys to the trusteo, in_trust, with pawer of sale; the proporty
in Klamath County, Oregon, described ast

Lot 9, SKYLINE VIEW, according to the official plat thereof on file in
the office of the County Cclerk of Klamath County, Oregon. '

which' said. described real ‘property is'.noftcurrenﬂy‘ used for a’gri":uli'ural. timber ‘or " grating - purposes,” -

: {ogofhérwiihba" and singular the “appurienances. lenemonts, hareditaments,” reats.; issues,  profits, water rights, easements -or . privileges now . or
hareafter belonging to. derived ‘from or in anywise ‘appertaining to the above” described ‘premises, and all’ plumbing, lighting, “ heating,  venti-
- lating, -air-conditioning. refrigerating, watering and “irrigation ‘apparatus, “equipmont ond fixtures, together with all awnings, -vonetian blinds, floor
"covaring in. place cuch a5 wall-to-wall carpeting and |inolgum.vshadas and built-in appliances ‘now or horeaftor installad in or used in connection
~with' the abave dascribed premises. including “all “interest therein which the grantor has. or may hergaling ui ) rinG N
porforma’nae} of oaéh’:agfeemyen? of the grantar heroin contained and tho: payment of tha .sum of @ 7. .8:8 ‘%H‘QEE Wosﬁgkﬁﬁ '25.132_.
00 0 ), Dollars, with ‘infefest thercon  according'fo iha ‘terms - of ‘a.-promissory ‘note of - even able “to the
; bengicmry,or ‘order_and-mede. by the ‘grantcr, pr_i7ncipal and interost ‘baing payable iin, monthly installments of $ .. commencing -

ctober. 20 it 19

: This trust deed:shall turther secure the payment of such additlonal money, equisition - of .the’ property by the  beneflclary after:default, any. balance remainlng - in .the

i any, as may be loaned hereafter by. the beneflclary: to the grantor or:others reserve  account ;. shall -be credited -to the indebtedness, . If-any - authorized .reserve account

having ;aninterest’ in the above described J:ropert{.' a8 -may: be “evidenced by a for - taxes, assessments, Insurance premiums and  other - charges 13 not ' sufflelent  at. any

-note or.notes.. 1f the Indebtedness 'secured b this trust: deed s evidenced by - time for.the payment. of - such charges . 4. they become: due, the grantor stiall -pay - the

. 'move than.one, note,  the heneficlary ‘may cre It paymnents recelved by 1t- upon defielt: o the benefleiary upon demand, and. If not padd_ within ten days after such demand,
any of: said- notes or partof -any. payment - on one note :and . part’ on: another, " the beneficiary may st itg. optlon .add _the amount. of such deftelt to the.principal of “the
as the benetlclary. may elect. .. i 2 s e “obligation seetred herchy. o , 8

The' grantor. hereby covenants to and with the trustee and: the.beneflclary 17 ‘ghoutd :the grantor fall” to keep nn?' of the toregolny -covenants, then the
hereln: that -the sald premlses . and property. conveyed by this’ trust deed .are heneflciary 1nny nt Its optlon earry out the same, and all its expenditures -there-
free and: clear of .all encumbrances -and : that the - grantar will and .his  helrs, for shatl draw interest-at the rate speclfied - in the note, shall. be repayable by
- tors - an 7 shall “warrant :and defend his sald  title ‘thereto the grantor on demand aud shall: be secured b{ the llen of this trust deed, In
against ‘the clalms of ail persons.whomsoever, - o : o+ this connectlon, the beneflclary shall have the rl ght [n its discretlon to complete
- v A v ! . X s g any -improvementa made on sald premises and also to moke such repafrs to sald
{i"7'iThe grantor covenants mnd ngrees to pay sald note according to the terms property ‘ns In its sole discretion it mny ~deem @ necessary or -advisable.
thereo? “and,’, when due.‘nll‘taxea,,nueumenzu and. other: charges jevied agalnat : A SER e . o .
- - sald - property ; to keep. sald “property free . from .. nll: encumbrances having- pre. " The”geantor further ‘agrees to comply. with all ‘laws, ordinances, regulations,
: "cedence’ over this trust deed; to complete. all buildings .in course of construction - covenants, conditlons and restrictions affecting . safd -property;’ to gny all costs,
or “hercafter constructed on - sald remlses -within® six . months froin the. date. ' fres nnd expenses of - this: trust, including the cost of title rearch, as-well a8
hereof: or the.date construction, s heresfter commenced; to repalr-and restore the “other costs snd expenses of the. trustee -incurred “in connection ~with " or
d in good workmanllke “manner :any building - or improvement - on In.entorcing - this obligat on, nnd trustee’s . and atterney’s fecs actunlly incurred;
y ba dsmaged or destroyed - And. pa. when - due, ‘all to appear- In and defend  any. action ding purporting: to affect the. secur.
to - ellow - beneficinry : to lnspect - said “property. at all - ity hereof. or the rights or powers-of the bencflclnrf' or .trustee: and to pay all
work or materials “unsatisfactory to © . .comts and expenees, including - cost- of evidence of: title and attorney’s fees in 8
from - beneflclary of “such “'rensonable sum to ‘be-fixed by. the ‘court,.ln- any. such: action or proceeding  in
which the Leneficlary or trustce may ap venr and. n- any- sult brought" Liy. bene.
!]lcll(\lry to- foreclose. this deed,. and. all sald sums - shall he aecured by t‘h(s trust
deed, T AT B

_no waste of . : g P T T L
“pow :or hereafter. ere ) R tinuously. insured against loss - The' beneficlary wili furnish-to the: grantor on written request-therefor an :
by tirc-or: such other. beneficiary. may from time to time:require, annuat ‘statement “of “account but :shajl ' not” be “obllgated . or required to’ furnish
- {n s sum not:less th 1 principil <sum _ of the -note or obligatlon - any further statéments. of  account. > s T IR A - s
secured by-this trust deed, in a company or companies acceptablo to’the. hene- e o b -
, and to deliver the original poifcy. of . insurance in correct form and. with Sy 1s mutually . agreed that: . b R .
payabie ? beneficiary - attached and - with - o R : L . : i . :
‘10 . the a1 pl ¢ the beneficlary -at - least L. In"the cvent' that any portion or ali of ‘said ‘property shall bLe taken
( ective -date of an oliey of. Insurance. .’ 1 under ‘the right of {nent ;domain or’ d tion; the beneficlary shall-have
\nsurance ‘s not 80" tendered, t{lo.beno \claty - may - in its own the right to commence, prosecute.in its own nome, uppear in or. defend any 'ac..
Insurance for, the benefit of tho beneflcinry, -which nsurance tion or procecdings, or to make any compromise or settlement in connection with:..:
celluble ‘by- thi grantor during the -full:term ot the. policy thus such taking .ond, if it so clects, to require that all or-any portlon of the money’
PRSI ; [ et payable ns compensation for stch taking, which - are"in .cxcess of . the amount re. .

nbm'»“d' s ; - R . ’ e P quired to smy all rensonable costs, expenses and attorney's fees necessarily paid
Tisat . for; the purpose of *providing regularly for” the’ prompt payment:of a1l tixes, | or {ncurred by the:grantor in such proceedings, shall be pald’ to’ the beneticiary
nasessments, nnd  governmental: charges Jesled _or assessed - against the above described: pro- and applied by 1" flrsb; upon ony. ! costs, and. exp .nnd “attorney's
perty. and insurance . prembdin while the indebtedness wecurcd hereby fs In excess of 8oy clees necessurily: patd o incurred by the heneficlary: in ‘such proceedings, and the
of .the lesse pald by.the grantor ot the time: the fodn was < balance applied upon the indebtedness : secured hereby s and the:grantor agrees,
made ot the - ben Taal” value. of the property. at 'the time  the loan at fts own expense, to take such actions and. exccutc such Instruments as shall
wag : nade, * grantor” will ‘pag. to: the “benellefary -t nddition-to the monthly . payments-.of 00, KECED § A such on mptly “upon : the. beneficiary’s
i prineipal . and - Interest payable upder. the: terms of -the - nnte or - obligation seeured “herehy request, . 3 g - L S . e
..on-the date instaiiments.on principal .and “interést are payable: an. amount " equal -to 1712 29, At any . timeand:from time to umc»uronfwruben request ‘of the bene-
"uf - the taxes; assessments, and other : chiarges: duc and_poyable with respect to sald property. ticinry, payment of iis fees and presentation’o this deed nng
within each: succeeding .12 months "and. niso 1 /30 ‘of he fnsurance premium -payable . with dorgement (in ‘case of, full reconveyance, for caneallation), - without .affecting the
respecs, 1o gald ‘property within' each’ succceding three yeats whlle: this “Trust -Deed )8 dn: " :1labilit ot npy_person for.the payment-of :the indebtedness, the trustee roay (a).
“effect’ s estimated and -directed by the benefielary, Benefielary “shall. pay “to ‘the-grantor .. consen to the ‘making of any map or rh\b of sald property; (b) Join in granting
{nterest .on . sald - amounts <ot <& rate  not - less  than the highest rate  authorized to be prld any easement or creating. and restriction thereon,: (¢) join in an subordination - *
by banks“on_ thelr open passbook  accoutits” minus 3 /4 of 1%, 1t such rate”1¢ less than ot other. agreement ‘affecting this deed or the llen or charge hareof; (d) reconvey,
©* 4of,; the rate -of. Interest paid shall” be 4 %, - Interest shall’ be” computed - on - ihe “average < _without warranty, all ot nn{ part of . the property. The grontee In any reconvey: .
““monthily balunce 'In - the account and -shall ho- pald quarterly “to” the - grantor by erediting ance - may be-described ‘as he “person ior: peraons jegally. entitled thereto’ . and.
Yo the eserow acconnt the ameunt of the fnterest due, o LT et the recitals. therein of any matters. of facts shall” be - conctusive ‘proof- of the
MRS RN SR : : g 7 fruthfulness: thereof,. Trustec's ‘fees :for: any of 'the  services . in ',?- paragraph

B A 3 & LR EER shall :bo $5.00. 5

25 JAyndle s ihe grantor {s to pay:any and all tises, assessments nnd ulhor . chiarges levie) P R : {olnr .
;)r nssussc:ll’ n%n(ns‘t sald nron‘eny. or :ﬂny‘ x\nn.n tehereﬁr,lébc&gre u}‘emmme htv.-n(u h}:l Year contlna\'mn‘:: ':,‘}"{‘,}3;‘:\:33‘{;“3(' “,?:,"t',f ,'.’:.‘?.,,‘3,"“;,’3?}:{’ 0?“{":’&3 t,'::
hterest-and -aiso 1o’ poy.premiums jon. all insurarcs policles upan: said property, mich pay« "o ¢ fits . .
ments, rurel :o e mmlelhrmlxhllhﬁ I‘wueﬂclury.‘ 1 n{orcs.'hld.‘;l‘he;s%rnmor ll\c{c‘l;ymu’thorlzej party M,““cd by this deerd nnd of any "“""’"I“n'd&';‘zfg“;'gﬂ“:‘iztf;;d”y-‘fwn-

{lio_ beneficlary to_ pay any.and 8 axes; nssessments - and -other ‘chiarges lele cor-mposed - eun :
against sald_property in-the. amounts ‘as shown by ‘the statements thercof furnished by’ the e ii’,‘,’.’{ihﬁ"ﬁi‘&"%iﬁ'{|§5"='$§e'd""'h§'r° vtao %lgl;\’x ?‘u"’tﬁ‘é','
collector -of. sucll tnxes, - Asséssments:or "other, ehrges, ‘and o pay thy {nsurance p becomo due nnd:‘payable, Upon any’ default by the grantor hereunder, the bene-
Sinthe amounts: shown. onthe statementa’submitted by -tha insurance carrlers ot thele- rep ticiary. may -at any time without notice, -elther in.pérson, b agend or by nre.
e resentatives and -to - withdraw the -sums which .may ‘he' required from :the - reserve uccount,’ . . estvet. to'he appolnted by a court, and without regard:-to he adequecy . of &y
Sy any, -established - for that puepose.. The grantor ngreées In_noevent Lo hold the benetlelary = -gecurity . for. the indebtedness hereby secured,: ontar.upon and take possession of

responstible - for Cailure 1o haveany:Insurance written or for: any " loss - or - damage . growing aajd property, or any part therco!, In {ts own. nama. sue tor or otherwlse collect

out of g défect . In any - insurarce potley,” and: the enefictary hereby” is sutharized, “'the rents,fasues and profits, including those: past: due: and “unpald, and - Apply
cient. of any Juss, to compromise and seftle with: any . Insurance company -angd: to apply -any the ‘same, less costs and’ expenscy - of O eration . and - collection, fncluding - roazon-
stich . fnstrance . receipts. upoit the .obiigations  seeiired by this-trust - deed, - In-computing the' " able -attorne 's fees, uponany. indebtedne secured hereby,. snd " in:such order
amount’. of, the - [ndetedness for- payment”and satlafaction “fn fuli- or upon ~sale: or -other - ag: the bennylclnry may . determine, ;. Lol




" 4, The cnﬂarln‘s upon and taking povsesalon of ald property, the oollestion

* . of ‘anch rents, tsuuca snd: profits or the proceads of fire and other insurance pol:
leles or compensation ot awards for au, hklnf or damage of the proporty, and

.- the npplication or release thereot, ae aforesald, shall not:cure of walvo any de-
fn\é}l. orﬂnotlca ot default hercundnar. or’ invalidate any act done pursusat to
such notice, o ! . ¥

5."The-"grantor shail notiy - beneficlary - in - wrlting of any sale or’ cone
tract for sals.of tho abova: deacribed roporty -snd . fuinish “benoficiary. on s
form “supplied it with such persona) : Information ooneeruln% the purchaser as
would ordinarlly. be required of n new loaus applicant and shall pay bensficiary
a service charge. . Rk A .

6" Time is. nl’ the essence. ol this: instrument and upon : default- by the
grantor In pnyment of any indebtednees accured hereby or in performance of any
agreement hereunder, the beneflciary may doclars’ all . sums securad -herchy lm-
. medlately duv and Fnynhlc by delivery to the trustee of written notlce of default
apd election - to- sell the trust property, which natice trustee shall causs to: be
duly flied for record., Upon deiivery of “sald notice of default and election to aell,
‘the beneficlary shall ‘deposit with the trusteo this truit deed and all promissory
notes and documents. evidencing “expenditures secured - hereby, -whereupon® the
trunlec(s] :’hn!ll fix. the tlme- and place of ‘sale and give notice thereof as then
required by law. - s . . )

to flve ‘days before the date Bet
80

9. 'Atter: default ‘nnd’any time prior
by "'the. - Trustee.-for . the Trustee's . sale,
prlvllviml may - pay : the . entire “amount - then
the ‘obligations - secured therebK (Including costs and expenses actually ‘incurred

;i enforelng.”tho - terms of - the -obligation and trustee's: and attorney's foes
not exceeding - $50.00 . each). other than such portion of the princlpal a3 would
not -then be due, bad' no- default: oceurred: and therelsy - cure -the - default,

8. After the lapse of such time us'may. then be required b‘y law _ following
the recordation of sald notice of default and giving of said notice of sale, the
- trustee shall scll said: property at the time and place fixed by him in sald notice
of sale, elther as a whole or in scparate parcols, and {p such order as he may de.
tormine; &t pubile auction to the highest bldder for cash, in lawful monoy of the
United States, payable at the time of. sale,” Trustae mny . postpone sale of all or
any . portion of sald property by publle announcement at such time and laco of
snle and - from-time .to - titne. thereafter  may pastpone the salo’ by pu e - an.

nouncement ‘st the time fixed 25 the preceding postponement. The trustos shall -
_deliver to tha purchaser his deed In form ea requl by law, convering the q_ro-

a0td, but without” any covenant or warrenty,: exproes or lmplled.. 'he
. recitals in the'deed of any mattors or tacts -ahall  bo - conclusive proof of the
truthfulness thersof, Any person, excluding the trusteo but including the grantor:,
_and . the beneficiary, may purchase at the.sale, = "o I e
g .. When the Trustce sells purauant to tho powers provided ‘hereln, the
i trustee shnil nrpl the - procesds .of the trustee's eale na  follows: (1) ~To
the  expenzes of - the “sale . Inciuding the compensation of " the trustes, and- &
rensonablo charge by the . attorney. .- (2) To tho obligation secured: by. the
trust - dend. - (3 To “nll: persons. having recorded - Hens - subsequent the
Interesis of the trustee: [n-the: trust. deed “as thelr Intereats -appear .in the
order . of - thelr priority, - (4) - The surplus, it any, to the grantor of the trust
deed or to: his- successor “in - interest “entitied such. - surplus, .

10, For any reason pormitied by Iaw, the: honefictary wmay - from: time to
time appolnt a or {0 nny trusteo named hereln, orito any
successor trustee, appointed herounder, Upon’ such appotniment and without con-
veyanca to the successor trustee, the tatter shall be veated with oll. title, powers”
und duties conferred upon sny trusteo hereln named or appolnted hereunder, Each
such appolntment and aubstitution shall be made by written lnstrument executed
by . the beneficlary, cnuuﬂnlnr( reference Lo this trust deed ond . its place of
record, ‘which, when recorded in-the office of the county clerk or recorder of the
county or countles jn whichi-the property ts situnted, shall be conclusive proof of
pruperappointment ot iha successor trustec, : .

3 115 Frustee nccopts’ this trust when this deed, duly execubed and acknow
ledged (s made s {mhllc record, as provided by law, The trustee i8 not obligated
to ucm( any .party herclo of pending sale under any other deed of trust or of
any actlon or proceeding tn which the.grantor, beneflciary or trustec shall ‘be. a
purty - unless such action or_ proceeding s brought by the trustee, o

N to, inurcs .to the benelit of, and binds ‘nll. parties
hereto, thelr helrs, - legntees dovlsees, ‘adminlatrators, exccutors, successors and
assigns.  The .term “*beneticlary”. -shall mean the. holder and owner, including
rlcd ce, of the. note secured hergby, whether or. not named /a8 a beneticlary
heretn, in:construlng this’ deed and “whenever.the context 8o -requires,’ the wna
culine gender includes the fominine and/or, neuter,
cludes the plural.

12,7 This deed applies

and -the singular aumber In-

SIN }WITNVESS' WHEREOE. scxici grantokrbhcxsy hereunto get his hand ‘and seal the day and yedr first above written. .
JQQMQIML\, ‘
2. A /&1 ke

STATE OF OREGON
County of Klamath .

! g ﬁ?{

dory  of..

September L

(SEAL)

THIS 15 TO, CERTIFY. that on ihin.:..-

lq76 before me, the undars‘igned,‘a

A, e S ; R
usband ana wife

N ublic: in” and for sald county_and siate,” personglly app the | yritht
oy il i i 5 o AR EIRR BRI

e AT T T i ; o :
_to me ,‘p‘e\rsdncxlly known ‘to: be tho identical indlvidual._sl. nemed: in and -who oxacuted the foregoing”instrument and acknowledged “to' me that

~the

sxecited stho sanie froely and “voluntarlly for

ey

&

- fotary. Public' for Oregon

the ‘uses and purposes therein exprossed.'

i [T ; : . ’ B : : S,
N: TESTIMONY WHEHEOF. 1 hcve hereunto. sel my hand .and qffb:ad my nyl seal the 'day and year last ‘above written.

2

11-12-78

My ‘commlssion oxpires:

‘Locﬁ No :

- TRUST DEED

. Ca ) ’I"O“ A “,‘d"”’,‘ic’{"ﬂ', : LABEL
" FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
’ AnrE “Beneﬂc?cm/‘ﬁ -

Atier Recording Return To: ... S .
v FIRST FEDERAL*SAVINGS
SR 5a0-Matn: St

‘i Klamath. Falls, Oregon -

(DON'T USE THIS
BPACE; RESERVED
FOR NECORD‘ING 3

TIES | WHERE
UsED.)

'STATE OF OREGON |
~ County -of Klamath - f 83 :

[’ certify : that’ the withiri instrument
was received for record. on the 13 th
day of September . . 1., 196..
at 12:43 o'clock M., and

, “in’book . M78... ‘on page.
N COUN . Record of Mortgages of said County.

Witness my hand and saal of Cbunty
‘af‘fixed. AN e
“Wm. D, Milne

c&\}my ‘Clerk

" REQUEST FOR FULL RECONVEYANCE :

“To be used only~'wi:eh qvbllquﬂox'u:”l‘mv‘é ﬁa;n paid. :

= TO: William: Gi henq_.,_.,... . ’Txv'p“slee

“Th “undersigned s {Ho legal owner ‘and holder o all indebtednoss ‘secured i‘:y.,‘lha; foregolng trust doed. . All

sums ysec‘ui‘ed, by, said trust g:_léod )

“have besn fully pald and satisfied, © You hereby are dlrecled, on payment to.you of any sums owing to you-under the terms of ‘sald trust deed or -

pursuemt fo statute, to cancel ;all indebtedness’ secured: by
' trust-deed). and to. reconvey,

nqma. .

evidences: of

said trust deed {which are delivered to

R}rllhoutwm-mmy} to _ch9 ‘partles ‘designated by 'the terms of a‘cxid trust -deed

“you* herewith ‘ together with 'said ..
the estate now held by ‘you under. the -




